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FRQIXH R LOAHNQ WHIWHIQ) DG GYHDILQ) RXURP QL AKOQGHOP DN SIMRP VDG @R DOV SIRIUP VR H SO0G RAUDXGEHIH EDH LRBDHP RHIRQI [UHXHR
005G WHIWHD B DOV \R RUELDQG $ GAWRIDD  Z HVHHN R GUIYH DAY UAYHOXH \WURIK H SOEQ) \WH IRRG BHYHIH DQG P HIFKOQAVH SURGAN Z HR | HJ HKOGAQ)
\GHG R VHYLFH WURXIK \SOFH P ODIHP HQALP SURYHP HON OQG P RALG! REHIQY 06 H WAQ \WH DMHEMN R RUR IHIQIV X RIG RUWHDMY XM Q) \KLLG SOV
GHIYHY SONRP VDQG H FRP P HIAH AKOQCHY ) XUWHIP RUH Z H RN R P RGHIY H RXUI CAOMVE. RIHIQ) ROWRQ/AXAK D/JIP HURRP VIQG B KRN SUYDMHYHON © HDM
DORVMMEY P RUHH SDOUYHH SHIHFH/IGFOQQ) BRZ O @AM DUDGHJ P HY DG UAEXUDQADQGEDNSTRHY

0 DQBOD' DASIOHE) RAXVRY 3URGXAMIV DQG 3UR MIELOW ©  H WP DQ AVASIHS LQ RURIRQ SXUKWR FRQMMRXY LP SIRYHP HOMHNGQ) RSSRIMQUA/\R
P SO\ SURAHWHY WP QCH RSHIDARYY U RYH LCH I LFAHARY DQG GUYH SIRGAW $ WHDVR HP KDY LGFOGH [ XUMHUHKOGAQ) RXUZ RIN RIFH P DIHP HOARRY DG
SURFHRHY WHIWHIQ) LOHRRY P D HP HOWRSIP 1] LQ) \KRZ WP H SDQQQ)  MP SO\ QY RUHIP DAY OGP LQMADAYH VBNV WURKIK WH XVH R \MKQRBU\ - GYHIILQY)
IDAILE \RXUAQ) DMLY DQGH SOUEQ) DARP DNRQRSSRWQWY : HFRQIMXH\R HKOGFH QD P DI HP HWDQG DD WA/ \R HIDE® DP RUH DI LGB! 06 UASRUYH G-AMRQ
PINQ SRV ) XUWHPRH D/ SOWR RURYIRQ) IRV RQ SRLMEOY Z H FROMRPA® RSWP [] H RXU | RREUQN DAMHMQ) RXU JGEDOAURUWR DAHYTIQ WH P R
DGYDQII HRXVARDAI LI RUJURZ \W. FOIEUDARQ DOG\WHIWWHIQ) R RAN-DAMYAR GHIYHAKMBIGHE B WP BIMGY

& RP SHAAYHEWHI WYV
: HEHIHYHWHI RTRZ 1Q) VAHI WY DEBRZ XVAR FRP SHIMH T HARYHD DG SRUMRQ XV Z HDWR GHDYHINXWELCTER I URZ W

+LIK 4 XDOW $WHNV ) RUP RUH \WDQ D GFOGH Z H KDYH P 0GH M QU LFDQMOQYHAR HOW LQ RXU IXHMH SHIHIFH OOG SURIMY HG RJRQ) LMY HONV WDASRVMRQ
&IQHP DUN | RUFRQIH-G\KFFHW 98 EXLRQ) G YHOKHV DQG FRQIDAOI XSIUDAQ) RXUH MY RGHY Z HHQXUHDMBMR \WH DWW RYIHJRQ) H SHIHFH 0 DQEQQ) KK
TXODW DXHVUP DQVRHR RXUSUP DY REVIRYHYDGG UHQ RIAVRXUGHEFDIRQWR SURMAQ) DOH A-BWRIDOIXHW SHIHFH

: HRIHJRXUJXHW D SUP XP OUIH IRP DAH SHIHFH\MRAIK RU - ;' DXQWIXPV Z KIFK U-BUWHIV \WH @UHMWH KEMRUBLIGEG SWP P @UH IRWP DA
IRRBUQNQWHZ RES DRQY ZW  ,0 $; DQRDPVDIG 6FHHY DXAWUXP VIFIRWRXUZ REZ ICHARKW2 XU; © DXQWRUXP VR | HUDQHKOGRHGH SHIHFHXM] Q)
WHOMNQ QI MICEIRWRAIR) DOG HKDA-G PAMRP \RXQG LFOQAQ) VRS XIRO I \RXQGM WP VIQHDRW



GFDIRY 7KH; ' H SHIHFH LFOGY Z DR Z DOV Z IS DIRXQG \RXQG SOMK VDI UHRIQ) WDV IQDP DMUMW R RXU; *© DXG\RUXPVDQGDP O P XP FRP IRW
HOAMIBECP HOMHOQYLLRGP HQWVRUDQLP P HYMYHH SHIHFH $ N EHHIWR RXU; ' VADAD\ LQFOGH/SURIUP P QY 1G] LEAW DvZ HFDQ\KRZ. WHARQMAR RXUFKRFHRQRXU
S VAUHDY Z W QR DEAMRDOUHYHOH VKD FRP SRHOARWIGH R IRAMH 11 WQED 2 XUGFUH) DAWDPVRIHD  GIUHYHZLQ H SHIHFH 7KH 6FUHD
WRKQRRI\ SURWANH FOMYH | RREDHRQWHMGHZ DVR \WHDXQWUXP GAUQ) VHBRAP RYLEVAHIHY SURVIGQ) HBYDAG CRMRQVHTXHIFH EBDMENG) \AHHY DOGKHIKAMIG
HP RIRQY

: HOHLQWHHI® WIIH/R DP XM HIUSURMAAR VADAD LFDTD FRMWRXUDXQWRLIXP VR P RIHHHI\ HILFHODFR 5 * % OHISURMRRY Z KIEK SURMGHJWDAU

QIKWRAEXAKDQWH PXUHARMKQRE\ | XUWKHUHKDGAQ) WHP RMHJIRQ) H SHIHFH $ VR ' HRHP BHU Z HKDYH\WDQUMRGHG DSSUR LP DMY R RUDGWRIXP V
JEEDD \RWHQE OHISIRURRY

: HKDYHLGFRISRIDMG/ X XY / RXQIHJKHDMG UFOGHMADVIQR DOR  RUUHFHERP HIF 7. EXL@Y DG KDHUERMRHG P 0Q R RXUH LMY GRP HUANE \R-DMY/\R
RIHAMLYSUHP P DY) |HDMUH © HRXUHQ® | HDMHWHHUHFDGHIO! XY GXQHYIQ R RAUNREDGP HAF AW

© HDOR KDYHDXQWRLXP VAKDAR | HOM-DVZ LW LP P HMYHALGHP DIF P RIRQ Z KLIFK Z HUH HARDVP RIRQV-DV [Q  DXGWRUXP VAKURXIKRAWRXURLLIFXIWT KHHP RIRQ
FDVDOHSIRIUP P HLQKOWP RQ. Z W WHIXGR DG YIG-R FROMMR WHIL® DG XURHULP P HYHIXHAVIQR \WHRQ VFUHD LRNRD

: HRIHJHKORHG | RRG DG EHYHIIHYAKAK DY EHHU Z LGHDQG FRANBAY 31]] D+ XWE] | DV BXUHY \DQE LFKHY DQGP Q. RMHURKH LQSIWHGAWKHY DOR Z KIFK FOQ
EHHIA HGLQWHFRP IRWR WHDXQWRLIXP V DADP DMUMW R RAUMHDMY :© HOBR R | HJIX@EDLY RUGCH IQDWHVIQP 0) R RUGFDINRYY DG Z HOH ARQMXQ) \R H SDOG
WHAH P HQWA/\R DBAMRDOBADARYY ,QWHS 6 Z HRIHJP RAGIFRFHMRQREHIQ) DADOR RXUS 6 \KM-DMY/DIBZ Q) JXHAV\R SUH REHVHBRWFRFHMRQ SIRGAW DG
SIEN P XS DAKH FRIFHMRQ WBIGG XSRQ DUUYDORUKDYH WHP - GHIVHHG \R \WHUMHDIV, Q DEAWRY \WURXIK \KLLG SOV GHIYHY  SDNGHIKLSY PR HY DUH CEG! R RGHU
FRIFHMRQ! DYRIMMAR BHGHIVHIG\RWHUKRP HY © HDBRR | HJP RAGIFRFHMRQREHIQ) QP RWMR RXU/ DIDS$ P HIFDQWHDMY DQG GHIYHY \R\HDNVLQDVHBRQ®P BHUR
RXUSUHP LHY DID$ P HIFDQWKHDMY

" IMMPARH* GEDD) RREUQN  HKDYHDAMWRWHIGEDO RREUQZ MW GD®  GFMRYDGRM  VAUHIQ  FRYQUHAKDABIRYGH YOOTEGIVFDB
DMEPRYHQE YH W LFDIRQ DQGOAAHWAR JURZ W RSSRIMQUHIQ XQEHUSHHADAG P DNV

: HKDYHD®DAQ) P DNHAKDIHLOP RINR \WHS 6 P DINANZ HVHYH Z KIFK LFOGHDSIMHIFHIQ  \WBIAY ) ROWH\ HOUHQGG' HAHP BHU Z HUIDON-GHWH
IWMRNHRQG EDFGROER RIIFHUWHXAV IQ R RS 8 6 POV (FOGQ) ' DIV WHEDD) WAMRYUD $ WD + RAKD 600V DNH&LW 6CAIP HOR &GYHDOG
$ XWMDQG/ Dv9 HIDY

: HKDYHDWI QU LFDQSAHIFHIQP DMUAMEVIQ/ DID$ P HIFD Z W\MHDMYIQ R \WH QLR HURSROMQOWDVLQ/ DM$ P HIFDDVR ' HAHP BHU CH
DUH WH U HWAH KIEMRULQ %4 LODG $ W HQMD DG KDYH LI QU LFDQAP DUNHASUAHIH LQ &RBP BLD 3HX DQG &KIGH 2 XUIHRIUISKLE GYHIW P DNHY XV 0Q LP SRUIQAIGELC
AMUBMRQFKOQEHI RAKHP RYLHVOARY



YDDQRHG$ SSURDAK W, QYRR HINDQG & DSMUCE @RADINRQ 2 XUEDDIGRHS DG GVASIHS LQYHWR HOADSSURDFK FHQMLY RQWRXIKWK@® DG CRRYHD SXXLQ) WADMILF
ILCDCADD CARUARYH LOYRXR HOQVIGFOA Q) BHOQYRIY LORXUH MY \KHDMY EXLARQY) QGHZ YHXHYDQGH SBUIQ) SRMMDOCFIXAMWRQVR - TXOIW DWVHV WDAFRRP SBP HONRXU
AURXAW: HKDYH & BHIHYHG LQ P DQBIQCQ) DWIRQY EDDRH WKHHAR HKDRH | Gf LHOW DG UMN P DRI HP HADQG LQ HQUXUIQ RAUFDSMEOLQYHIR HQWV HOLQ D VRIG XD
7KLY SAKARRSK KDV SURYHD VR BH AR XOI RUXV RYHU YUY 1Q) HFRCRP LF R RV 06 LQGAMY ADBIHY @ H WP DQ GVASICHS Z W RUFDK P DI HP HOADQG ASMIC
UARXUAHDBADWNRQVDAM IHY Z KKIFRQIMX Q) WIQYHMNOWHERY WP KHDOK R RXUALPIW

,QGAMN / FDAQ) 2 SHDNMY &DSCEMMY 2 XURSHDMY SKKRRK |REAHY R FUDAY DO H \WIRAQ@Y  JXHWH SHIHH P OQEIQQ) | DYRIEG! \W-DMJGYHC
HARQRP LFV FRQURAY RSHDIY FRWV DGG H I HAYHD WM \R FKOQIHY LQ HARGRP LF QG P DINANFRQBMRYY 2 XUVRSKMEDMG RSHIDIY WRY SURHBUY DG WRUZ LK
P HDQQJI XOMDMILF DGYDFHY KDYHBG\R &LGHP DN FROMM® RASHIRP LQ) \WH1 RW S P HIFDDLQGAMY 1Q R WHSDW  \ HOWEDHGRQJWRWER RIIFH@BIRMWH
1 RW $ P HIFDD LGBMY D/ SEDKHGE &RPVRM : HUP DQKUIKO |REXVHE RQ HKOGAQ) WHH RSHIDAY LQUDIYHY/ R GUYH HIIAHARY DG P O P ] HRXUER RILFH
SHIRP DFHIRQ) IRZ DG

© HP D.QUEQ D\RSKIMFDMG \WAKQRBI\ \XSSRWAHQMWDAP RQVRLY \LI KADG \RXQG \WAKQRBI\ - DG SURVLGHY WRKQFDOVKSSRIVIR RXUWHDAY/ VR HQKUH D\RS GRIFK
IXHWAH SHIHFH © H DOR X\ H 0Q DEYDRHG RP QL AKOQEHOP UMY SOMRP Z W MIQULEDQ® HKOGRHG @JMIDDOG \RADOFCSCELMMY R \BLIRADKGAHFY OQG GUYH
DWEDH

© HARQMH R GYHDIH VADADLE SUACQ) P HKOQRY JXGGE (b DG DDOWAY RQ D SHUWHDMIEDLY WDAOP \R P [ 1P [ H DIWQEQFH ER RILFH FRFHMRQ
ICAGHFH DIGRYHDOUAYHXH $ GAMRIED Z HKDYHLP SBP HIMS DFRQUMRXVLP SIRYHP HOASIRIUIP DG G-B3 H5 YOURXVARXUAQ) \WDAILH/AR GUYHH | IAHZAHY DQG KHS
P MM DM YOUHGLQ @MRIY DQG\KSSD AKOIQ RUHIAGKHIE LQBY ) XUKHIP R Z HKDYH HKOGRHG RURSHIDY) SUIRIAHVAR RSP [] HVKRZ WP HY Wl LQ) DG RSHIDIY) KRXAY
WHDAUBE\ \-DARUEDHGRQ| ORMDMY Z HND G-P OG

/ R\ DOSXWRP HUYDVH Z W ( [ WMYH 5 HDFK © H KDYH HABEDKHS D KLIK® G DOPXWRP HJEDH DQG DO H WORLYH P MY ULFK 2YHU P ILARQP HPEHY QRZ
SOMASDMLQRXUIEGEDDR DOV SIRIUP V DG Z HFRQUMMM® GHIYHDSSUR LP DM R RUGPHAFER RIFHIRR RUGD®  PLARQSIGO RIH&OE WEVFUSIRY
P HP EHY ) XUWHIP RUH Z HKDYH DQ DEAHWIEGI WK VR RYHU P LGIRQ PXWRP HY CRURW RXUJ GEDCALUPXZ WK Z KRP Z HFDQ CRIYHD FRP P XQFDMWR\SWHOG Y. DHHNVR
XSARP 1Q) HYHQV GHIVHUXQTXH DG SHYRE HGR | HY DG GUYHLGRDHEP RIH IR | BIXHRA

([ SHUHCRHG0 DCRIHP HOA2 XUJREDCP DDIHP HQAMP LVARP SUMFG R H SHIHIFHG GOEHYZ W I QI LFDQAQGAMY  H SHIHFHOOG SIRYHOWEIFN BFR®GY . HKDH
QP HRVH HAMWH/Z AP RMWDD  \ HOWR LQBMY H SHIHFH LFOGQ) NH- GHB0MWY HOMHDBY LQDUDAKAK DV) L& 2 SHIDIRYY 7 KHDMU7 HKCGRBI\  DOG5 HIO WM
DVZ HOD/HIFK R RAUJHHIICP EHYR RXU/ DD$ P HIFDQ FRXQUHY 2 XUFRXQU JHZH.ICP D) HY DUH GFDCAMY HDY/| P LODUZ 1\K SROWADD \RALDO FXAMUDODG HRERP LF
| CARLY LP SCANY \WHUFRXQN  Z KIFK HITEGVWHP \R P R H I HRRYHD P DRI H \WH GFDOEMQHN 2 XUIGEDOP DEIHP HMMP KDV \VKFRHWM X@ QDYLIDMS XVKURXIK P DQ

LAWY DQGHRERP IFR Fov



7 KHDMU2 SHDARQ/
$VR ' HHPEHU ZHRSHDMG  \MHDMY DG VI 8 6 WBAVDQG  / DMDS$ P HIFDQ FRXQUEY : HRSHIHG RXUILUKMWM-DMILQWHS 6 1O
© HIWWQMIG/ DS P HIFDZ KHYZ HRSHHG D\WHDAULQGDQMIR &KIGILQ BLEAHWHD \WURXIK DI REAHGLQMIDIR DO URZ W DA\ Z HKDYHGHYHBSHGLOR
RHR \WHP R HRIUDSKIFDD QYHYHWHDMIAURXAW IQWH BILRY © HKDYH EDIIGRHG RAUUMIWURXIK D QYH LHG LOMEDIRDOSRMRIR Z KIFK LFOG-G\WDMYIQ R
WH  QUHWP HARSRDBQDBVIQ/ DS P HIFDDVR ' HAHP BHU © HDWDP DNABDGULQYAD LODQGS$ WHRMD Z KHHZ HIVHWH@UIHIMW KIEMU :  HOORKDYH
\LJ QU LEDOAP DINABUIAHTFHIQ&RBP LD 3HX DOG&KIGH

7 KHIRTRZ 1Q) \REGIVXP P DU H\WWHJIHRIUSKIF GRDARQVR RAUVKHDMUALAXAWOVR - HAHP BHU

&RXOM, 7 REICD HXH/ 7 REGBAUHY
8 QWMG6\BM/
%I 1O
$ UHMD
&RBP HD
&KIBH
&HADD P HIFD
3HX
%RIMD
30DDIXD
7REO
, FOGV+ RGADY ( CBOYDCRU 1 IFUXD &RWIS LD 30 DOYG* XDAP DD

&ROMV

: HRIHJDZ LGHYOUHIY R FROMMDARUMDMY © HP RARUXSFRP LQJ 1@ UHBDAHY DG RAHUFRQMIADGG Z RIN G HQ® Z W 116 GMUEXRY R CFHIH FRQMA
\KDAZ HEHIHYHZ LGEHP RIKFAHM XOQRAUHDMY © HSD P OQMP LB VIRP P DY Gl HHWHUH \XFK D/DQP DMGIL® V ICPLO 11®V GIP DV FRP HAHY/ KRURU
DOGLANRQILP Y © HRIFHUARQMQNQERK ' DG ' |RWP DNVIQDUR RAUMHDMY DQGLOP D) GFDMRY Z HRIHHWHIRKU; *© SWHP P GUHIRPDN,0 $; RUBFUHD
: HDORR | HUDIRP DAKDNVHDMUA/P RARQV-DVDQGDEGGVHRRY [HIMBY

: HRIHJD YDUHN R DIMDYH HIMYELGP HOAFRQMARURXUIXHIV \IXFK DV RMIQ LQE-SHIGHADGS | DM EDFHG LBV DY'Z HIDDY FRFHWAYHON DQG RKHUNSHADC
HYHQN LQ RXUNGHDMY ,Q AHMEIQ / DI $ P HUFDD P DUNHN Z KHIH Z H RSHIDM Z H DOR R IHJGAD0IE  SIRSEMR RUIXHIW $ GAWRIDD  Z H KDYH \WH | XQRIRDDW DG
WRKQRBI LFDO.CQ IDMKPMUHVR QYH WP HYHON YLDVDAMIDMGHE RIN CRIRWRXUSRMRIR R \MHDMYIQWHS 6 DQG/ DIDS$ P HIFD

,QDBAWRY $ & -9 // & RAUNRQAHIMUHZ W5 HIDD QMYECP HQY URXS DQG$ 0 & ( QMYEGP HOV,F SURVIGHVP DUNHY) DOGGMMBX\ROR QYHOQGSUH R GG
HMYEIGP HOASURIUZP P LQJ) \R DXIP HQAMKHDMY | HDMUH 1B \AKHBXOV $& -9 // & UWHHUHG\R DV) DKRP ( QMMEICP HOWLY \WH UHMEMMEXRUR  GRAXP HRBUHY DG

IQSILDRECARQMNDY/Z HIDVFIDME | L VOQGSHIRIP LQ) DWW \KFK DVWHO HARSRIMIQ2 SHD

) L DQG&RQMIN [FHMQ)
,QWHS 6 RXUFRSRIDM LB G-E0W HOAGHIRIDAY Z W 1P DQG FROMMAGMMEXRLY \R CFHQH ARQMIM RURXUGRP HAWF \M-DMY / RFDDIL®  SHYRQQHDLQ RXU
LQMIDMRIOR | A/ GHIRMDM Z W GFDOR IR P IMUILG GMUEXARY GAODILE GMWMEXRY DG LOG-BHIGHAFRQMMASIRYIGHY \R QFHQH | 1P V | RURXU LQMEDIRIC

WHDMY ) LB GMMEXRY GHAMP LCHIL®  HBDHCDAYDY/Z HIDY SOIQ DQG | XQGWHUHDAG I LE P DINHANY FIP SDLIQV Z KIGB1Z HOUHUASRUE® | RAVAKHXOQ) \WHI L VDWIFK
R RAUKHDAMY DAKHRSIP DOKRZ WP HY/| RURKUIXHIV

, QERKN RUGRP HAF DG LOMCDIRTOBRDIRY LB UHED! H DHEDHZ RODIL® VER RILFHUHFHSW 7KHP DU R 116 UHQEOUDM/ DUHGH RMDAMS RQ D\VIGQ)
\FDBHI RUP XD XQEHUZ KLFK \WH DMLY EDVHE RQ D\IQELG UDMP D] \WDAY HABEDKHSE Z 1\ HIFK FROMVBURVGHUSUR MR DI LG MMHDMFDOXQ : HP D DOR QHIRMDMRP H
I® WHEODAM/RODILLP WP VIRP XO DSHRHOMHR ER RILFHUFHSVGH RADMS SURMR DI L V\KHDFDOXQ RUDUDMWDAY GHIRIDAG O WLDI LB VWHDMFDOXQ



) RRGDQGYHYH.DIH

&RIFHMRNIBY DHRXMN-FRIG QU HINBYHHVRXUH - HKDYHGHEFDME FRIFAMRQFDMRY WP VAKDAP DD H\WH\XAAHW DQG SUR MIELOW R RUSURGEW D/Z HT
DV OD0] H P DINHAWHIGE/ DG ROWP 1 H SUAQ) DG SURP RIRYY 7 KHH \MIP V GHYHBS DQG P DIH \KRWMP DG () \WMP DMLY WDALGFOGH \WH G5B P HWR G
SIRGEW 1LE UHIMG HYHONV DG SURIUP V 006G \WH P DDIHP HAR SURGAEDRR HON DAD GFDODG (DARIDOGYHD :  HKDYHH SOUGEHS FRIFHWRQ\OBY B HKOGAQ) RXU
R HUQIV DG DEDBUY \R RXUPXWRP HWAT FKOQILQ) SUH HMAHY DVQVPAWHGEHBZ

IRGAND | 2 XUFRMFRFHWRQ SURGAAR | HIQIV LGFOGH YOURXVM] HYDGGWSHYR - SRFRUD VRIWAIQNY | UR HFOUERQDAMG GG FOQE. D05 SUH STANDIHG WA
DQG RKHUTXEN VHLYH | RRG WP V \KFK DY KRAGRIV SUAM-DELWY (TFKRY QG LFH FBLP © H GYHIIH LQMITDODGG H MDD \RXUAY \R MRP [ HP HXVV B P DNHARY
EFDIRQ EDHE R IXHMBUH HIHIFHY , QP 0 P DNV Z HR I HUHKOGRHG | RRG DG EHYH DI HRSWRQY | RURUIXHAVIGFOGQ) BHHJ Z LGHDQG FRANBEY TUAK® P O3H31] ] D+ X\
S]] DV EXUHY \DQEZ LAY \GHALOOV GAVHW DQGP OQ RMHURKH LQAIHGAKHY © HOOROP W SURYIGH KHIGMHUMEIAN RONRQYY 005 G YHYH JGEDD LQWIUHG | RRG/EDHG
RQP DUNANG-P RIUSKIEY , QOBAWRQWR RXUIRRG R I HIQIV Z HDBR R | HUXQTXH PXUHNIGE RIDME P RYLH WHP HG P HIFKDQEMAHWR RXUIXHWN Z KLFK FRQMGV\R EHDIURZ LY
SRUMRQR RXUSIRGAWP 1

1 HZ SURGAW DGG SURP RIRQY DUH LONRGXAHG RQ D U X@UEDUY\R P DQEQ DG H SIG FRIFHMR SXUKDHLAGHTFH I URP RXUH MM FRQXP HJEDH DVZ HODV\R
DMEPAQY. FROXP HY |, QDDR RXUGRP HUNE WHDAMY DG FHVEO LQMCDIRTOFRXQUHY Z HRTHUDIBH@® DOV SIRIUP \KDARMCHD R I HY | RRG DG BHYHIIH SURP RIRY/
DQGUZ DB 2 XUSOIGVKERUSIRQSURIUP VOTRZ. RXUIXHAVVR UHFHYHH FOMYHFRIFHWRQ/QVFRXQN

,QRDIRY : HRIHIXQTXHP RYLH \KH-P HG P HIFKDGEMH R PR HY ERK 1Q RXUKHDAMY DG ROOGH R HKOGRH \WHUH SHUHIPH DG GUYH LGRUP HQBDUYHDH 2 XU
RAIHVRUHR | HYXQTXHP HIAOQEVHWR DIBZ. IXHWVIURP CFURMRHFRXQA W HIR RXUXQTXHR | HIQIVZ LKRWBDYLQ) \WHARP | RWR \WHUKRP HY 2 QOQDQQXMCEDAY ZH
KRWADZ HNEQ VAWMRQI RPMGROGH. | RRG DG EHYH.IIH LQCRYDIRQY CRURW DEFRUH FRFHAMRQ FDM RUH \KDADERZ VXV \R EHIWUHP BLLFHQHZ. SURGAW DOG \WKQRBILHY
: HIOUHDOR \KH | LLYAP DRUM-DAUH KIEMRQFRP SO0 \R KDYH SDNGHIHGZ W DOR \WHP DMUWLG SOV GHIVHY \HYIFR/AR DERZ. FRQMP HY\R KDYHP D) R RAUFRGFHMRD
SIRGAEN GHIVHIHG \R WHUKRP H/ 1 URP O RMDDR RXUS 6 GFDIRY 2 XUSURSUHEY P RALG! FRIFMRQ RGHIQ) FOSCELMIV DEBZ VP RYLHI RHY AR SXUFKDH WHUP RYLH
\TAWVLQ CGEYDFH DG KDYHWHP Z MY \R EH SIFNHG XS XSRQ DULYDCRUGHIYH G QUHA® \R\KHUMDAT KLY XQRIRDDW DYD.OEGIDADOR RXUS 6 \KFDAMY WP @H/\KH
IXHMH SHIHFH DEAQ) ARQYHIHIFH DG HKDGRHE IXHWAVHYLFH [ RURXUPXVRP HY 61P LOM®  JXHIV 1O RXU/ DD $ P HIFDQ GFDIRY FIQ SHSD | RUVHDPRAFRFHMRD
SIRGAEVRICHRUDARNYZ DKQWHWHDMIDG SN WWHP - XS DAWHFRGFHAMRQWIG

7KHDM)' HUJIQ 2 XUWHDMY DUH GMIGHG VR ROWP 1] H\KH IXHWABXUADH H SHUHFH DAKH FRFHARQ WBGG/\R | CHOBM\VAYLQ) JXHAVIQDQH SHAWGPOQHJ : H
DA LFDD GMIQ RUFRFHMRQ WIG/\R P [ 1P [} H SIRSEMIMELDN UHGFH\WH GRIW R FRIFWR @QH/ DG LP SURYH W LF SDARLOY CURXQG \WH FRFRARQ G/ \R
RSP L] H XA LE [BZ : H LGFRSRIDM TXHH @R/ VHD VHYH FOQG. FDAY JUE DGGJR |RRG FDAY G (P IF GIWMEDP HX EROG/ D5 ERAMBG GUIQN FRRBLY DARXU
FROFHMRQ IR/ W KHS SURYLGH FROMIHIFH | RURXUIXHV QUYH LP SXOH SXUFKDVHY DQG LGRUHDH SURGRAYMELON DQG CSHICCRRW DERXUFRIH FDMIRUEY © HDOR KDYH
\HD \HLYLFH FO HIMUD MMB! FRFUMRQ DUV IQ P 0Q. R RXUGRP HWIF WHDMY Z KLFK DEBZ. HXAKRP HY VR \VHBRARHURZ Q| RRG DQG UH UAKP HWV DQG \WHD SURFHHG R \WH FDK
UOIMAUZ KHQWH DH WD 7KLY GAMIQ DEBRZ VI RUP R H | LAHAVHYLFH DQG \KSHIRUYIMELOW R FRFUMRQ APV © HOBR KDYH G\ EDYDJG9,3 GXQHVIQP D)
GRP HWIF DOGLQM DR DOBFDIRQNNDBIRYGHI XHWWASIFHWR \RADT HRANGHR \WHDXQWRUIXP

6w 7U0QQ) (PSR HV DH FRMXDD WICHS RQ WH @WMSUIRSHUNIBY \WHKQTXHY |RRG VO H  SUHEDIDINRQ DOG KDQBIY DG P DQRAQQ) \KH TXDDWV R RXU
FRAWRQSURGAEVR THIQIV 0 D) HP SB HVDUHDOR FHWIHS QI RRG M HIV SURRFRY DG VHYQ) DBRRIF BHYHIDIHY

&RWAD DDIHP HQWV: - H GHIRINDIM FRFHWRQ SURHY DG WHEDMY WDADUH YROP H RUSURP RIRQBOEDVHG QU Z W RAUNKSSTHY & RIFHMRQ SURGAW DUH JHH DD
P DI HG WURXIK D QMWIEXWRQ CHE RN Z W DGR/ SCHQ) DG UHHHYLQ) REHYAUHRE \WURKIK DAMMEXRU 1 HP RQURULQHRY GYHY DAHYHY GFDINRQ\R HUXUH
SURSHUMBAN GYHY DUHP DQBCHE R CESURSUDMD VHYHRXUIXHIWV

BXSSD AOQ LOMIXSWRY (@RI SUWKUA DQG BV DY Z HIDDY JURZ W LQ BZ HUP DLILQ WP VKK DY P HIFKDQEMH DOG HKOQRHG |RRG RSIRY PO P STFW
FRW OQG @P IMSIRGPADDMEDOY 2 XU IRRG D5 EHYHDIH FRWV KDYH EHD HGHADD \A-BIEG! R LQMIRTY SUARKUY 1Q P RH BAHOM HILY SOMFX@® |RUFRM
FRPPRAMY ,Q



DQH I RYYR P MY DIMWHVHSUAXXUAY Z HI REXVRQLGHM 1Q) DIMIDRYH SURGRW DG \XSSTHY DY/ Z HODVLP SBP HWY WD LE SURQ) CRNRQY

6ALHD$ GYHIMQ)

2XUS 6 WHDMY DUH SDWR \KH LQWHDMJQIWIDCHE RN RSHDAG E\ 1 DARDO&IQH) HAD // & 31&0° 1&0 SURVIG DGHMMQ) \R RUKHDMY WURXIK LW
BDQEG31RRYMH SIHWKRZ HOMMEGP HWSURIUP  DQG DOR KOQEBY AHINQ BB SURP RIRYY DG GMVSD VI RURKUKHDMY ©  H EHIHYH WDAMKH UK \FRSH DG @I
GHIYHY FOSCHOWR 1 &0 TWVQHE RN SURMG/OQH | HRYHSOWRP | RUGDIRIO U LRGDODQG GRDCDGYHMHY VR WHIFK RUDKGHFHY : HUAHYHDP RQKD \MH-DMUCFRHW I HH
IRUSDUWASDIRD LO WH 1 &0 CHERN Z KIFK LQFOGH VAUHD UBREDUYHXH RQ D SHJ SDARY EDY DQG RQ D UYHMH KO EDLY G-BHEQ) RQ \WH SOR-P HOVR \WH
DOYHWHP HW

7 KIRIKRMRXULQMIDIRIOP DNV Z HKDYH GAYHBSHE RXU) @ 0 HAD BUDGG \WDAKDQEBY \VAUHHD DGHMNQ) | XQRIRQ/IQ DR RXU/ DM$ P HIFIQ FRXQUHY 2 XU
)@ 0 HADP DNINY SHYRIGHZ RN Z W GFDOD) HIALHY DQG DGYHMHY R FRRIEDM VAU DGYHWQ) 1Q RAUWHDAMY D/Z HIDY RHUWHDMY LQ RXUP DNV , QDEAMR)
Z HFRQMXH\RH SDQG) @ 0 HADWMVHYIFHARLGFOGH [P RQY RKHALQIV DM DA FRQMMAI MICP H3DOGG RMHNN GHLILMIF DGHWIQ) SIRGFW

0 DUNHAQ) DQG 3 URP RARQY

" LJLWBO0 DUNAMY 2 XU LM HOALQ @IMIDP DUNAMY DQG PAEP HUH SHIHZFH RYHJWH SDIWHYHIIO\ HOY KD/ HIEGBG XV W H SDOG RXU WHERK \R RXU IXHW
FRP P XQFDMZ W \KMHP RQ D FRQIMMAEDLY DQG WUHTP QCH WHUGLIMIDPXAEP FUNBUCH © HFRQIMMH \R DEBARXUSOWNRP VAR HIDIHP RYIHJIRAY P RMH I HANWHD DG
P DNHIMDVFRP SHIQY DQGMP SBIDVSRWEB! RAKHP R SXUKDHWHUGH WP RYLHWANHADQG FRFBMRQVIURP XV © HNHES RXUP LAIRQVR JXHWVLQ RP HGZ W HP DY SXK
(RILFDIRY/ \RADOP HAD Z HEVIWM DQG P RELG 05S XSEDAV 1O \WMHDAUMELGLY DQG DEYHINQI R SURP RM XSFRP Q) FRQMADDG NH-5 &LGHP CUN HBYDAMG LQ \KH P RYLHIR-U
FROUGHDIRQVHV

7UIQMRP 1) \WHQIMIOPARP HUNBXUH KDY HIEGGXVAR P RHH I HRANHD UK P RYH JRHYWURKI K \BLI HAG DQG UH LGHE VLA HILGH RSWP 1] DNRQ DG SURVGHY
\WHPMRP HUD EHWUH SHIHFHRIFHWH  DHAURME\R RUZ FEMWRUDSS © HUXOWD FRIGENARP SUKHOLYHDDOMYR WHPXMRP HUNXUIH RO RXUFKDQCHY P NG
XSEDA \WDAU-HEXFH FIENY D5 GHRUDHWHI URMRQ | URP VDK \R\WANHABXURKDH 2 QIRQI HIKDRHP HOW UAXKONQ KL KHUMIE | LF YROP H\R RXUGLI ABOFKDQCHY DG LGRUDHG
WANHADGG FRFHMRQ SXUAKDAHY

,QOQHIRVWR P RUHGHE0 HIDIHZ MK RUIXHIV \WH YAXDOLG-QIMY DG SK MEDDIGZ R RAUMKHDMY D UIX@® DAAMG 7KLY LGFOGY NHBLQ) DOMIQIH
P HIADQEH | RRGDQGEHYHIIHYHWHY DG HP SR HH DMUHXSEDAG DG UH GRNYHR WHP RGHOH SHIHFH

&DP LIQ/DQG3URPRIRY | HP DUNHARXUWHDMY DQG\SHADCHYHV LFOAQ) G YHHIUDQGRSHIQIV WP RAHOUH RSHIQIVOEY , 3 HYHQV XMQ) HP ODQGL0Q
05S SXWK P HADILQY \RALDCP HAD FRP P XQFDIRYY GJMICOGYHMMIQ)  DQG YOURXYIRP VR \WDAWRECP HAD DEYHWMIQ) DOGK\ SHUGFDCCRMDIRY © HH KIEVBUIEZ VR
FRP LQJ DARERNRQY DG PAUMDVLE VDY SDWR. RAURQVFUHD SUH T FDMUHSUIRIUP © HR | HUIXEWV DFFHWAR P RUHWP HY \WHCELONV VR EX. WHUWENAV DG UAHYHWHUMDV
LQOCGYDRH DG SXUAKDH FRIFHMRYY P HIAKOQEVH DG JU WADLGY DARXUZ HEVW ALGHP DINFRP YLD RXUP RELG! DSSTEDNRQY D5 RXUP HIFKDGENH WRUH DAKRS AGHP DINFRP
* XHAVFDQ\XEVPUEHR RXUHP LY DG SXK QRIVEDNRQYMR UHFHYHLQ RUP DIRQ CERMWAXUHNIGG XSFRP LQY) 1 LB VDG HYHOWDANHUSUH HIBG & LQHP DN GADIRQV  L((FOGQ)
GHEY CERAVKSRP 1Y ; ' P RYLHY DOYDRHG WANHADBY \AUHIQIV FROFHWDGE RKMHUNSHADOHYHQIV. @YH ELRIGFDAV FROMIV SURP RIRYY DG RAUMMNERGFHMR)Y 006
P HAGEEHRIHIQY : HSIMGHUZ W 1L GUMEXRY RQ D BIXTUEDIY \R SURP RM XSFRP LQ 116V WURKIK B0 UHILRIDODGG (DIRIDSRIUPY POQ R ZKIFK OM
H FOMYHVR RAUKH-DMY

6RADO0 HAD ,Q WH HYROMRQ R RXUH \MIIOFRP P XQEDNRQ VADM\  Z H OUH P HAMY P RYLHJIRHY Z KHM \H DUH QG HQXUGQY Z H DUH SUAHADY WH  \FURT
WRAIKRAWKH@ : HIQMIPAZ LW P RAHIRHY HHY @ RQVRALDOP HAD SIMRP V \XFK DV, QRUIP ) CRHERR\ ;7 LN7 RN DG 6(CSFKDAR SURYLGH DGYDHHG WANHILY
SURP RIRQY DG HYHAK RUP DIRY DOGWR P RQVRUDGE UAGRIG\R I XA TXHMRQY DQG| HHEDAN

0 HPEHUKLS DQG/ R DIV 2 XUGRP HAIF \KBVRUSIIRQ P HP EHIKLS SIRIUP 0 RMH&OE R HY IXHAV D WEEDLS P RQKO WANHAFUHEWZ DYHG RQICH I HY PHPBHU
SUAQY | RIDFRP SDQRQ WANHADQE FRIAHWRQ GG RKMHUWBQLAIRQ AVFRXQN| RUWHURKRFHR DP RQIM® RUDQON L HESUFH 0 RIH&OE LV DXQTXHRMRQ\R UZ DG RXU
(B COUXHAV DQG DEBZ VXV\R VB LQRP HGR | WHNXHAP RYLEIRHWAT SUH HIAY 0 RYLH&OE LFXGVDSUP XP WU 0 RIH&OE 3MMXP DIRZ Q) P HP EHYZ W DKLIK
YIMWUIHER DIGRUKLIK YROP HR WANHASXUADAHY GAUQY WH '\ HOUWR HOLQ DEAMRIOP RYLH WANHARUHAW UHRHLYH DO LQRU-DHG FROAHWIRQY QVARXQIVDGSE WH CHAOW R
SXUKDHOGAWRID



\NANHV DAD QVARXQMG SUFH 0 RYIH &OE DOR LFXGHY BQXSIUDEH RSWRQ Z KHH 1 RUDQ DEAWRD0 HH IXHV AR \XBEVRUBH R SUHP XP - VAUHH XSIUWDAH RHAW R BEH XVHG RQ
&IGHPDON; ' ,0$; DBOERBHY S IXP IRP DN D/ZHTID/P RRQVHDN

© HRIHUDIWHGERP HAF G DOV SIRIUP 0 RYLH) DD R RXUIXHAIVIQWHS 6 0 RyLH) DQDIRZ VRXUP RUHIRHYWR HOQRGH SRONVRUHYHY GRIDLWH \GHIG 3RQV
FOQWWHQEHU-GH-P HGI ROMANHIV FRFRMERQLMP V P HIAGQEWH \Z H-EWENAYHUHY DOG GVFRXQN

: HDORKDYHP HP BHYKLS DOG@ DBV SIRIUP VIQP RMR. RAULQMIDINRICP DNHVWDANWHUDEEZ FAEP HYAR SD. DP RQKM® RUDQCO HHIRUDP HP BHYKLS FOUG
WDASURYLGV WP Z 1\ FHBIQ D3P DWIRQY DQG FRIFHMRD GVARXQIV RUWDADERZ V JXHAV R HID B DV SRON | RUHIFK SXUAKDH 61P LUK \WHO RYLH) DQ SIRIP  RXU
SRQV EDHGLQMIDIRICEURIUP VR [ HUGVRXQVRQP RYLHWANHV DG FRFHMRY/

2 XUJGEDDR DOV SURIUIP VSXXVIQAUHRWRQIERVZ 1\ RXUP RYLE RHY DG SURYLGH RSSRBQUEV | RUXVR SDNGHUZ LW \KH VOMARY DG RAUNKSSTHY MR K \BLIHMG
SURP RIRQY 2 XUP HP BHIKLS DG DOV SURIUP VOHFBRHD P RQRHG DQGQH MADM LY DUHFRQAAM® \MRGR LGRHQIN] HFRQXP HY/\R SURIMY H YA RXUNK-DAMY

&RP SHAIRD

;. HDHD GDG-ULQWHWHDNFDCH KIBMRQLOGMA - HARP SHIM DI QWA UHI LRCGBO (DINRBCDIG LOMCDINRIDCH KIBARLY/ Z WK UASHRAR DRIDRNY JXHAV CRHMQ)
1PV DG GHYHBPSIQ) G \WHOMMMWY 2 XUSUP DY 8 6 FRP SHIVRLY LFOXGH5HIDODG $0 & DG RAUSUP DY IOMDNRDOMRP SHIRY ZKIK YOI B FRQN  LFROGH
&IPSR &ICH&RBP HD &IGBOHN. ICRSB] * 65 8&, 5R 00 LB VDIGS MR

: HDHIHHDD CEGIWR BRRN 1P V DARUWHDMY Z MWRMHIDG R WH | P ERRNQIVR RKHUH KIBVRLY 2 XUNKARHW LQ DRRERIGY . I XHV FDQ G-8HIG RQ PXWRP HJ
VHYLIEHTXODW GRDNRQ \WHDMUFDSCAW TXDIW R SURWRNRQ DG VRXQGHIXSP HOM P \KRZ \WP HDYDXOH O DOGWANHABURY

: HARP SHMIRUGHZ \IWW/Z W RIKHUP RYLH\KHDIMUH] KLEWRLY D/Z HODY RI-UHQMYSEGP HAVHODXHY 6HRXUQY DSRMMIOVAM G-BHIB/XSRQI CRRW\KFK DVFRP P HADC
WPV DYDLOEGILQMHAY HOAARXUAHY \M-DALUGMI QDQGFOECAW UAYHOXH SRAMMICDGG  LGDADOWEELONV R GYHBSHYDYZ HODVH KIEMRY

: HIDAHARP SHIMRQ IURP RKHUIRP VR RAMR KRP H HQMIELCP HOAFRP SHIQY | RUKH SXETFTV GLXUH WP H DG AVSRVE®! LFRP H LR Q) 1EP 1O HIMITECP HA
AHOMY FRFHW \WWHP H SDUN DG VERWWY HYHQV : HDOR | 0AH ARP SHIMRQ | RUIXHAVIURP D QP B-UR  DIMADAYH L GMUEXWNRQ FKDHY \XFK D/ VUHP 1Q) VHYB
QIMDFZ QBDGY YIGRRQ G DG DG CHA RINWBYIMRQ

6HDRQDDW

2 XUUYHOHY KDYH KIRUFDED EHQWDRIO FRGAGQ) Z MWW WHWP LI R UHBDH/R P RIRDSIFXU/E, \KH P DMUGMUEXRLY 7 KHP RWAKERHM XOP RNRQ SIEMUBY
KDYH KIMRUEDE EHHD UHBDWHE AU \WP P HUP RQNVIQWHS 6 H WIEQ) IURP 0 D \R-XO [5G GUQ WHKRID FDRQ H WIEQ IURP 1 RYHP BHUWURKIK WHHIGR
WHFDBOED HU , QRXU/ DS P HIFDQP DUNHN Z KLBH+ RTDZ RRGFRQMWDY JHHIDED MP LOUHBDHCM/D/IQWHS 6 GFOCKRIED VOQGVFDRQY/YDW  7KHXQH SHAMG
HP HJHFHR DKIWLE GUQ RKHUSHIRG/ RUWHIDOUWHR DQH SHRAMS \KFFHW DADNA WP H FRX@S LP STRAKLY F-DRDDW WHIG 7KHWP Q) TXOQIV DG TXODW R 1@
UHBDHY FOQ KDYH D MJ QU LFOQAH | HRARQ RAUUAKOVR  RSHIDIRY/ DQG \WH UAXOVR - RGH TXOWMUCUH GRAGHRHAOUO LQAFDIYH R UKV RUMH QH WIDOUMJRUI RUMH \CP H
SHIRGLQWHI RGBZ 1Y \ HU

&RBRDM2 SHDARQYY

2 XUJGEDOKHDGHXONMY UH HIHG VR D/ WH & LQHP DUN 6HYIEH & HOMU RU&6& LV BFDMGLQ3@QR 7H DV 3HIRQGHODAKH 868 SURMGH RYHULIKWIGG \KSSRWRURXU
GRP HAF DG LQMEDIRIDWHDAMY DOG LGFOGH RXU H HRAWYH WP DQG G-S0M HOAVKHDGY 1Q ADUH R 11 QFHOUQ) |RRG DG EHYHIIH \W-DAL RSHIDIRYY \K-DAU
FROMKRNR DG P OQMIGFH UDDHWEAM KXP 0D UARXUAY P DUAMY GO0 ILDGFH DFFRQMY \  OGG LQRP DIRQ WKQREI\ 2 XUS 6 RSHIDIRQY DUH FRP SUMG R
HYHIOULRQAMRIKRAKHS 6 KHIG-GE  UIIREDOVIFHSUMGHOV ©  HKDYHHIKWBHILRQICR [ LFHVIQ/ DS P HIFD UASROUE®! | RAWHEFIOP DEIHP HVWR \WHDMYLQ

FRQUH/DVR ' HHP BHU + RO/ ( C500DFRU 1 IFOMIXD &RWYS LFD 30IP DOJG* XDAP DIDDHP DIIHGRAWR RH&HMEDS P HIFDQUAIRICRIEH ( ORK
WOLRQICR LFHIVKHDG-GE  DIHHIICP DEHUZ W



DEAURDOSHIRQHOUASRUER! IRUILE QFHMQ) P ONANY  KXP DD UARXUAHY LQRIP DARQ\WKQRRI\  RSHDMRQY DG | LQDQFH © H DOR KDYH GYIMRIORJUILRIOAH
ILCDQADOR | LFHYLQVAYHIICR. RAULQMCDIRDOUHILRQECR | LFHY

+ XP DQ&DSIMIO

2 XUBMGHN 1V F-DRIDODG \WHH RIH - RXUKHIGFRXQAFDD YO WURKIKRAWKH \ HOUG-BHIEQ) RQ WDRIMW D5 RWUH SHABMRY | RUWH SHIRP OGFHR P RYLH
WBDHY : HARRMDHXQRQY] HEHP SR HAYZ LMQRXUGRP HANF HP SGR HHEDH KRZ HYHUP 0 R RAULQMEDIR DOBFDNRQY CUHVKEMAMR XQRQOFRQAMFW

: HEXUWH® KDYHSSK LP DMY HP SR HVIQWHS 6 [5SU LP DMY R ZKRP DHIXOWP HHP SR HVDG R ZKRP DHSDWIP HHP SRR HV : H
KDYH C8SUK P DMY HP SR HV 1Q RULQMIDNRIOP DNHV DESUR P DMD R ZKRP DH IXOWP H H° SR HH DG C5SK LP DM R ZKRP DH SOV H
H SR HV

,QRXUSXSRH 0 MIRQ 9 IMRQDG9 DOH/G\BAP HOAVRXUHP SBR H/IRP WHFRIMR RXUSLGHP DUNG DOV © HWUYHWR L CPVAZ W KRGV DQGLQAJUN 1L UASHRW
DQG FOUH | RUHIFK RHU RAUJXHAV FRP P XQUEY DG SDMGHY SURP R D SRMYH DQG LOYMG) HYLRP HWRUDDD UL FRQIMARA® FKOBQIH WH WY TXR HP EULFH
LQRYDIRY DG OP \R HADIQDODZHGR LY SURVIGH RBOQ OJG \OH HYURP HW IRURUHP SR HV DQG JXHW Y HP SRZ HURXUSHRSG R RZ Q \WHLU URBY G \BNH
CFARXQEELOW BHFDAHHYHY GABCP DY DQG YL P OQEQDQXY DYHIQ FRP P WY HYWR RSHIMRDOEVASICH QG SUR MIEGIIURZ W * XGGE. RAUSLGHP DINY DDH/ ZH
DUHARP P WG VR FUDIY DFRP SDQ Z KHIH HYHY RIHLY LQFOGHG DG WAGHRRG DG Z KHIHZ HVKSSRIWHIFK RKMFULQ UHIFKLQ) RXUIX@SRMMD:  H\BNH SUGHLQ \KH | CRARDY
PDQ R RXUHP SR HV DL | URP | LHISHP SB HAR H HRAMHP DQRIHP HAKDYHMLI QI LFDQAROXUHZ W \WHE&RP SO

7 R DRCRADQG UBARIQ WH P RUATXOM LHG WWBWVZ H RN THIARP SHIVYH BHH LW LGFXAQ) P DINAAARP SHIVYH FRP SHODINRQ KHDOKADUWH BEHH W SOGWP HRIT SDHQAC
GDYHDG IUHHP RMIHSDAMHY ,QWH8 6 ZHDORRIHID N URNHP H/XDYIQIV DG LQYHWR HOABDQ Z W DIHHRXV&RP S0 PDAK $ GAWRID® PDQ R RXU&6& DG
LQMIDNRIBORQ \WHOMJHP SR HHY DUH HJLEGI R Z RIN D K\ BUIG VAKHX® @ H VXSSRWWKH FRQIMXRXY GAYHBRSP HQAR - SUR HMRDO \WRKQFDODQG GOAHIKIS WA@Y R RU
H SR HVB RIHIQ) WIMRQDAMMBAH W@ GIYHBRSP HQWFRXWHY DG GDGHIKLS GYHBRSP HOAMDQQ) LOSDIGHIKLS Z W WHSXREBI LOXNANRYY/

7RIRWMUDFRERDMPXAMHR WIQSOHP DG FRIERDIRY RAUNHIRUP DIHP HOAHIX@U® FRIGAWRZ Q KD \WWBIP HMIVZ LW HP SBR HAVR\KDUH [P RQY
RKHUP DY \WWH &RP SV SHURIP OOFH BXMQHN FROGWR)Y DQG P DINANFKDIBIHY \RDADLHY DQG LQUDYHY DOG\R WASROGWR HP SE HH FRFHOV\RURIK TXHANRQ 006
DOZ HMVAMRYY ( P SR HVIQWHS 6 DUHDOR HIFRXUDIHER SURYIGH | HHEDAN CERAAKHUH SHIHFHWURKIK SHIRAF HP S HHHIDIHP HQAKUYH V 6SHALLFDED DKUY
IR RAVIR RAUHDMY \ELFH D\ HOUVR JHAD SXOH RQWH HP SR HHH SHIHIFHLQWH I LHTS $ FEODAM\KYH LY FRIGERG | RUHP S HYVDAKH&B8 HYHY IR\ HOLY 7KHH
YROQEY \XYH V SIRVGH RYHIDEDDQG G-E0W HOASHALLE USRI DQG HIE®! XV R 1P SURYH HP SBR HH H SHUHAH DG PXAMM © H DEUH \R SIRYIGH D\OH RSHD OOG
CFARXQEE®!Z RIN HMLREP HOWVRURXUHP SBR HY/ $ VD UAXOWR \WHHHIDIHP HONQUMDAYHY \WHERP SI) Z DVUHFRIQ] HSD/RHR 86$ 7RD V7RS: RISDRVIQ
, QOEAMRQWR WHH HI DI HP HONQUDYHY Z HOOR SURYLGH DKRECH! RUDEHP SE HAVWR U-ERWWZ RNSOFH FRGAH.OY DQG YIRDMRQY Z W \WH RSWRQWR UHSRIWWRQ D GRQ P RYV
EDAV :  HDGEHW\KAK FREAHQVDQGVENH DSSURSUDM CRMRQNDYKSKRTS RXULGHP DING DOH/

, QUHRIQWRQ DG JUDIYAH | RURXUP RYIHIRQ) ARP P XQUWW/ Z HWIRQIO® HIFRXUDIHWEP P HP BHY VR ILYH ECRN R \KH FRP P XQW DG KRWMBHIRAF VHYFHA VIRU

WP P HP EHY 7 KURKIK &LGHP DUN &DUV Z H\KSSRIWEFDOD0G (DIRDOFKDUME®! RUIDQ] DIRQ/AMURXIK P RHBY DG SIRGPNRDIRYY RUGRDIRY/R HP S HAM WP HRU
H SHWH : HOMDSIRXGEY WP SOVGHUR \VHYHDCFKDUMAY DG KRWATQ DQQXO0) RO \RXUIP HWR UIVHI XQB/| RV DG RMHNVHBRMS AU

5 HXODWRYY

7KH QUWEXRQ R P RIRQ SIFXUA/ LV @UHD BIXDAG B\ DOMKWADY \ DG Z DV WH \KEMPAR - Q<P HIRXY DQMUKMAFDVAY LQ WH SDW7 KH P DQHJLQ Z KIFK Z H D
QHQHILE VIR FHIIQP DMUILG GMMEXRYKDVEHDIQOHFGE FROHINGFUHY DOG RMHUFRXOIRGHY UAKXE [URP \WHVHFDAHY &RQHNGHFUHY \WDNERXQG FHMEQ
P DMUILE GMMEXRYH SIUHGGUQ) 7 KRHFRQHVGEFUHV BTTXUHG GUMEXRYAR R [ HUDQG CEHQHI LB VAR H KIEMRY LFXQQ) &IGHP DN RQDWHDMUE! \MHDMUDOG
P B 1P EDLY &ROHIXH® H KIEMRYKDH@RAMMMGLIORERY WP DUDIHP HIVZ LW P DNUGMMEXRLYEXVWP XWCH RIDM I RUCEHQH/ROD\M-DAUE, \K-DAU



DGILE B 1P EDL : KGIWHFRQHMGFUHYP D (REQIHIEHIQH | HAAZ HOUHIMDXEMPAR WH DQMKDY V DG Z HER QRADQIALSDMDP DMIDOWIWOQWHZ D L&V
DHOAHQFG

© H D \MEMPAR YDURXY JHHID U XOWRYY DESTFE®! R RXURSHDIRYY LFOGQ) WH $ P HIFDQ/ Z W ' MEQNY $ PAR RUWHS' $ DOG HIXOMRY/
SIRPXODAGE, WHS 6 ) RRGIQG' U $ GP LQWDIRY DG FHSIQ WEM @F \V \KDAUATXLH QAMMIRD @EHY | RUFHMEQ P HX WPV 2 XUGRP FWF DQG LQMIDNREIOW-DAL
RSHIDARQ/ DUH DR \KEMANR | 300 WM DQG GFDODY. VIRYHQQ) \XFK P DY DV @BSUYIR  Z DIHY Z RINGQI FRGWRYY AMYHRKLS KHIBK DQG VOQMIMRQ UNXLP HOV
WDGHARP SIOGFH DG YOURXYEXMQHV QFHMQ) DOGSHIP LWEY

) LQDGADO QRP DARQ$ ERXW HRILDSKIE $ UHV

: HRXUHQ® KDYHRSHDIRY/IQWHS 6 %40 LO$ UHIMD &KIB &RBP HD 3HX +RIGADY ( O600DERU 1 IFOIXD &RWW5 LFD 300P D * XDP DD %RWYD DG

3DIXD Z KIFK DUH UH GRMG LQ WH FRQRICDIMG | LCDGADOWEIMP HQV 6HFH1 RM R WH FRQRIEDMS | LQDEADOWRAMP HQV I RUVHIP HOAQ RP DINRQ DG | LA DO RP DIRQ
B JHRIUSKIF DD

WP $ 50N) DRRY

$ QLOMHKY HONQ-+ REQIMTFRP P ROWRAN RURXUGHEWHPXUMEW LOYRYHY UMW DG XQRHABQIY DG RXUCRXDOUXOVDQG | XMUHWHIGB/P D Gl HUP DMIDID [URP RXU
SDINRUSURMARG | XM SHURUP DQFH - HXUTH LOYHARLY R FROUGHUFDUH X@ WH UM | CRRLY GAAUEHG EHBZ - 1Q DEAWNRQWR WH RKHULQ RUP DINRQ FRQEEGHG LOWMLY BRI
HYOODMY RXUSRP SI) DG RAUBMGHY |, WY GRASRMEG! R LGOI\ DIDUMN | CRRLY DG DEAMRIOUMY DQG XRHISQNY GRABUHI® NIRZ Q\R XV RIWDAZ H PUM®
EHIHYH\R EHLP P DMIDCP D DORP DAL LP STRARXUBXMGHWRSHIDIRY/

5 IM\V5 HDWWGWR 2 XUYMOHW ((FRORP LIF 0 DUNHADQG 2 SH DA & RIAWRYY

$ YDUHVR XQFROWRMEGIHHIVP D QMKXSWRXUBXMCHIHY UHEXFHIXHMNDWRAEDRH RULCRUIHDVH \WH FRWWRUUHGXFHWH SR MBEOW R SLIRMAQ) RXUSUIRGXRVDQG
\HMBEV

2 XUAXOVR RSHIDNRQ/FDQEHMVLI QU LFDQ® DOGOGYHYHD DI HRRMGLOWHS 6/ DID$ P HIFDRUQVSHALF BILRQ/DVDUAXOR DYDUHV R | CRRYEH RIGRXUFRQERO
(FOAQ) KHIN FRIFHDY VKA D/KHDGN HP HIHIAHY HIG-P IFV HELGHP LFVDQGSOQEP LFY  DBHYHZ HDMHUFRGAMRQYDUMCQ) | URP \KRWNIALP Z HDMHUISDIQY RUGRY) \MIP
FOP DA FKOQH LFOQQ) FDBMIRSKLE HYHOV RUDMIDAMVDIMY \KFK D/ KXWIFDGH WSKRRQY | GRG/ GRXIKW Z LG8 LU DG HOWTXONY LQM DR SRIMFIORUP LOWMY
GYHESP HQV LGFOGQ) \NDGH DG RKHULQM CDARIDOGANSXMY DG VRADOXQUAHXGEN LO VXSSO FKOIQ LOMUIXSIWRQY DG LGRS DG VLIV OUG RKHUFRW P CRIRFRERP LF
FROGURY (FOGQ) DGHRICH LQ HRGRP LF DRIV LQOMRY GH MR QG | RIMIQH AKGQIH UDM | OFXDARY DQG \MURINMADAENY 7 KiVH HYHQIV DQG REHY \IKFK D/ UMQJ
HIHUI\ FRAN DG FRP SXAUYLLXY DRV LQRKMRQY WIQRP Z DUH RURKHUZ LGASUHIG FRP S RUWBFRP P XQFDIRYY I DO P D DOR GP DIH RXUCEDIV \R SURMGHRXU
\HYEHY

© HP DQEQIQXIEFH FRYHDIHIDOMKH UM R GWHY UHDIMY \R\RP HR WHH HYHOV JHHID (FOGQ) FHIEQ SK\ MFDOEP DIH R RAUSURSHIV DQG WX
EXMGHW LOMIXSIRY R EHYHRXUMW HYHON FHAEO LU RAFUKY RO RXU SURSHW DQG \RP H (CELOMY | RUDIBIHG EWIFK R GUDDUASRQIELMMY © KHD LOXUIDGRH LV
REBIGHS W \XEMPAR G-BAIEGY H FOMRYY \WMPV FRIGWRY/DQGAP IWR QCEMNV 7KHWSH/DGOYHYR FRHDIHZ HRAEIQYDY |URP WP HVR WP HG-BHIEQ) RQRXU
YIHZ R WHONHIKRRGR \GHALLF WSH/DQG GYHYR GWFRP SIFG\R WHFRWR REEQQ) FRYMHIIHIRIVKAK WSH/OGGYHYR ®W : HP D H SHIHFHP DMIDOGRKH/ QR
FRHIGE RUQAXUIDEH 7 KHFRWR SUIRMANY DIOQMKRK LA.G-ONP D P SSRARHUAKXOVR RURSHIDIRYY

2 XUBXMQHNV G-BHIB/RQILE SIRGXPIRQ DOGSHIRP DQFH

2 XUBMQHW G-8HXBY RQ WH DYD@HMK DG SHIRP DFHR 1@ VI RUWHDMAOH KIEWRQ 2 XULQEMY  UHIHY RQ D FROUMMMNAGHFHR KUK TX0DW Z L.GH UHBDH
1P VZ W BIRDG FRQXP HUDSSHID$ WGEGYROPHR QG 1P WHBDHY Z HNHUILG SHIRP DFH RUGW H I HRRYH P DINHINY \XSSRWADQ DOYHYHD O | HRADIKROERH DG
UHYHOH ) LB SURGARINRQ DG UHBDH VAKH®Y P D BHAVXSWIWG B UHANRY/ 1O T LADAAQ) DYG SIRGANRQ DY Z HDDY B @ERULCANRYY \XFK DV MINAY RUZ RIN WRSSDIH/
LQYRMQ) AUHRARY Z WY CRRY RURKHULQGAMY JURXSV ) RUH OP S®1 WH ZRNWRSSDJH/EB WH: UWMY* X@R $ PHIFDDG6$* $) 75$ GHD HE\WHSUIRGARNRQ
DG WHBDHR FHUQILE® V &RQMANH SUDNRQ/IRUWH: *$ ' *$ DQG6$* &) 75$ DHWWKHXGGDIOQLQ DGR HDMS Z RIN WRSSDIH/ FRX@G P LO® GHD
IXMUHILP HBDH



7TKHYROPHR Q \WHDMFBOFRQMMNKDY LP SURYHE EXMKDY CRAUHMUIHG R KIMRUFDOGYHY DG P D (RAXA@ WHARYHU Z KIFK FRX@ P DMUDD P SCRARXUBXMHN
&RARIEDIRY P RY P IMUMMERY DG HYRYQ) QMMEXNRQWDMLH/P D [ XUHJAP IWLE DDOHON  LGRFDH QMNEXRIA EDJDQQ) SRZ HJ RURKDQIHWH WP V XQE-U
ZKK ZHOAHHILP V &HIBOQ GMIEXRY KDYH DOR UHBDVHG WSV H FOMYHD RUSUP DUO LOHBRASWHP P 1RP DV Z KIFK ADQ WEGFHWH QP BHUR FRP P HADD YICE®
Y@/ DYDOEH | RURUAURXDOG GHIDYHD 1P SCRADNMERH DG WHYHXH 6WGARVP D DEAMRIDO G-MJIQDM FHIBOQ FROMN RUGUHRBKRBWIHP 1Q) UKHBDH UHAQ) WH
QP BHUR W@V DYDOEG | ROKHDMFDCH KIBWRQ

2 XUIHXWR RSHDIWRQVP D EHIP SCAMGE \WHUHXFWRQ R H FOMYHWHDNIFDXZ LQGRZV
7KHH FOMYH\WHDNIFDOZ LQGRZ. 3 Z 1037 WHHYWR\WHSHIRGGAUQ) ZKIK DIL® LVH FOMYHD DYD.OEM LQWHDMY BEH RIH IVEHRP HY CFFRMEB WURIK LQ KRP H

AMUBMRQ FKOQCHY XA DV QI MICUHQBCONE ROVHIDWURAIK HI 392" 3(67 WP LQ) VHYLFHY WBYMMRQDQGSK MFICP HAD 7KWYZ IQERZ. WP DQVDMI QU LFDQAGYHU
R ER RIFHSHIRP DIFHOQG\KSSRW\KHRYHDDYDOHR \WHWMH-DAFDOH SHIHFH

, QWHSRW\SDQE-P LF HYLLRGP HOMKHDMFDCY. LQGRZ VKDYHEHRRP HP RHG (@P LF Z W GIIW DOGMUKRMUH YW L) B WWAR 1P DOGUHBDHWP LQ) &HIBIQWMARY
KDYHDGRSWG DA LHAKDADYHP HIQQ) X WHFHEWHGAUDIROR WHZ LQRZ

BKRUMJRUP RIH YDULE® Z [QERZ VP D LQOHIH JXHMEKDYIRU [GFOGQ) \WH GHAMRQ R Z DWIRULQ KRP H DDMEMN UDMHJKDQ DAWIG D WHDMJ Z KIFK FRX@G
DOYHYHD O HAARXUDIWOEIH UAXOVR RSHIDARY/ | LDGADOFRQAMRY DOGFDK | BZ V|, QDEAMRY UHSFHEWHDMFDOH FOMYIW P D GAWHIWHSHIHYHE QUWRMYHHNVR
WHKHDMFDCH SHIHIH SRAWQIDED [P SR (R \MP FRQUKP HUSUH HHRHY

2 XUIHX@VR RSH.DIRQVI O(RMDMRQ DVFDWRGDCEDMY

2 XUAKXOVR RSHIDMRQ/YDY [URP SHURG VR SHURG EDVHG XSRQWWH TXDQIMY DQG TXOIN R WHP RERQ SIFMWUAWKDZ HVKRZ. LORXUKHDMY 7 KHP DVAUIL® GMMEXRLY
JHHD® HBDHWH 1O V\KH  DQIASDM Z LOEH P RUAKFFHM XOGUQ) WH \XP P HUDQG KRIED DR/ &RQHNH®  Z HWSIFDD JHHDM KU KHJUYHMH GAUQ) \WRH
SHIRGY , QRXU/ DIDS$ P HIFDQP DINAN Z KB+ RIDZ RRGFRQMIAKDYJHHID P LOUHBDHCEM/DV/IQWHS 6 GFDOKRIM VOGWDRY/YDY  7KHXH SHAMGHP HIHAH
R DKFFHMXOL® GAUQ) RKHJSHIRG/RUKHIOOWHR DQH SHAMG\KAAHWDADNH WP HFRX@S LP SCRARY \FDRDDI WHG | XHRWHG-BHIEHR. ROWH\KFFHWR LBV
WHBDHGI URP RHSHIRG\RWHQH WUAKXOVR RSHIDARQY| RURHSHIRGP D QRAFHIQAFDAYHR \WHUAXOVI RUIXMUHSHIRGY

$ GHMIRIDIRQLQ IHIMROKLSVZ W FROMIMNAMUEXVRLY ARX@S DOYHIHD D | HANRXUCELOW VR REBLQ FRP P HIADED \KFFHM XCFRQMN

© HUHD RQ FROMMAGMUEXALY \R \XSSO D POV R \WWH FRQMIMKRZ Q LQ RAUWHDMY 7 KH GMUMEXIR) EXMCHN LV KLIK® FRFHMDMS Z LK M[ P DNVMUILE
AVUEXRYCFRQIY IRUCSSH IPDMY R 8 6 BN RIFHUWHXH/OG R WHWS  JIRMQ) | LB VU & ROMINAVIMEXRY QFHQHI LB VAR H KIEARYRQD
WHDAMUE! WHDAUDGG 1P B\ 11 EDIY &RQHNXHQE® ZH FOQQRAJXOLIQMA D \XSSO R FROMAE HQMIQ) LOR (R WP DUDQIHP HQNV Z AW P DNVRU GMMEXRLY $
GHMIRIDIRY LQ RXU BHDINRQKLS Z W D) R WH P DVRU FROMAGMMEXRLY FRX@ DEYHYHD O HAARXU CHAW \R RAEQ FRP P HADD \KAFHWM XOFRQMMADGG \R QHIRMDM
| DYRUICEGIQFHMQ) \WLP VI ROVKAK FROMVERK R Z KUK FRXQ@B CEYHYHD 0 HANRXUBXMGHW DG RSHDI) AKXV

© HI CRHLQMHARP SHMRQ | RUSDWRQYDQGI LB VZ KUK P D DEYHIHD Dl | HAARXUBXMGQHN

7 KHWMHDMFDOH KIEMRQLQGARY LVKLIK® FRP SHIMYH - HFRP SHAM DI LQWNBFDD U LRQDD (DIRDOD0G LQMIDIRICH KIEVRWIQP 0Q R RXUP DOHN © HARP SHM
I RUERK SDARY/ DG CFHQMQ) R L@V , QP DNANZ KHHZ HGR RVIFHGHDE. FRP SHIMYH\K-DMY WHHLYDUMIR GHZ \MHDAMYEHQ) EXLOV7 KHGHIBHR FRP SHMRQIRU
SDARYY LV G-SHIGHAKSRQ KK | CRRLY DY GFDINRY WHDMJFDSCAW  SUAHQEIRQ TXOMW LB \KRZ WP H DG DYDLOEMN  FXWRP HIVAYLEH TXON  SURSAEN OQG [P HIWHY
RIHHG DQGSUAHY 7 KHSUGR.SOCFRP SHIMYH I CRRLYZ LMK UASHAAR LB TFHOMQ) LGFOGHDTR \WH D RUP HURGHS | CRRLY DVZ HODV\KHIURMQ) SRMMICR HIFK \-DAUDOG
QFHMQ) \MPV $ GAVWREID WHHP HIHFHR G \WANHMY) STARP VDG DIHNF $ , SXURKDH FKOQCHY FRXG UAXKOVQWHERWR DMIQU LFDQASRMRQR RXURIIGHWANHICY
| HH DG DOYHYHD 1P SCAAAH H I HRAYHHW R RXUGLIMIOP DUNHIY © H OOR | CFH AR SHIMRQ IR G FRGAHBAIKHDIMY \WFK DY ACH LO\MHDMY \BYH.Q W1 WHDMY DG
ICP O HIMVECP HQAFHQMY \RDARSHD LQ FERVH SR LP LW VR RXUFRQYHMRDOWHDMY |, | Z H DuH XQE®! R DMEPASDARYY RUGFHQH \KFFHM XOI LB V RAUBMCHV PO EH
DOYHYHD DI HARG



$QLCRHDHIQFRP SHIQ) IRP VR HIMIBLCP HINRUWHXVHR DIMCDWH I L& GMUEXWRQ FKDQOHY P D UHEXFH P RYLHWHDWUDNREDQRH DQG TP IWHHXHIURZ W

© HFRP SHMZ W RKHUIRP VR RMR KRP HHMYBEGP HMKAK DI CP O HMYECP HONFHQMY FRGFHW \KHP HSDUWY JCP LQY DQGVGRMYY HYHOW | RURXUSDIRRQA
GLXUHWP HOGE AVSRIEGILGFRP H :  HOOR | FHFRP SHIMRD | RUSDARY/| URP DQP EHUR DEMIDAH LB GMMEXIR FKOGHY KK DVWHP 1) QJMIDGRZ QBOGY YIGR
RQ G-P 06 006G (HE RINWBYIMRY : - HKDYHVHHD DOH SOIQURQLQVRP HR' WHH GMMEXNRQ FKOGCHY LO WHAHOAY HILY $ \LI QU LEDQAGRUHDH LQ SROX@UMW R \KHVH DOMEDAYH
1P GWMEXNRY FKOQHY FRP S IRP VR HIMVEGP HWRULP SURYHP HON LQ WRKQRERI LHY DYDDE® DAKRP H FRX@S KDYH DQ DGYHYH H | HAARQ RUBXMCHN DQG UAKAVR
RSHIMRY/

2 XUIRUHJQ RSHDIRQV DUH\XEMAMR DEHIHUI XOWRYY HARQRP LF LOWEELOIV DQGRXUHR. H FAKDQIHUM

. HRSHDMG ~ \MHDMYZ LK VHHY/IQ  FRYQUH/LQ/ DID$ PHIFDDVR ' HAHP BHU %A LOUW-BUAHOMG CBSUR LP DAD R RUFRQRIDAG

UYHOH * RYHIP HOBOUH XDINROR \WHP RIRQSIFMMHIGEMY LOI RULIQP DINANVG T HYIURP \WDAQWHS 6 &KDQIHYLQU-IXTMRQY/DH HRMY SUFHY SURGFANN CELON

D05 TXRT WX AP V BITXUQ) WH H KEMRQ R GFO0 SIRSEG 1P VP D DEHYHD O HRARXULQMIDIRDORSHIRY 2 XUIQMIDIRIORSHDIR)Y DUH \KEMPAMR FHVEQ

SRIWAID HRRP LF DG RKHUXGAHMIQNAY JHHIID RAHIFRXQMIGE. RUGRP HAF RSHIDIRYY LFOAQ) UMVR VHYHH HRRP LIF GRZ QMUY GG KUK LQ@MRY : HOBR

ICFHUMWVR PAUMR |OFXDIRY/ KOG RXUHER KRN/ DG FRRYR [RHMIQPUHE H FKOQHDGFDK SD P HOMRWHS 6 DOR Z KIFK FRXS KDYHDQ DGYHYHH | HA
ROWHUAXOVR RXURSHIDIRQ/DQG NG

/ DERUP DUNHAARQAMRY RWR NH - SHIRQQHD RULCEEMIV | RURXUZ RIN RIAH\R VFD® DV EXMCHVHYROHVP D QGHIDIRYHD [P SERARXURSHDINRQY DQG RSHDINY LHXOV

/ CERUP DOWFRGEMRQVP D 0N HAANRXUCELON \R KUUH DG WABRIQ HP SR HAV 7 KHAKAFHW R RUBXMQHN G-HIBY RQ RXUCELOW \R UHFUXADQG UAREQ RXUNG-DAUN |
© MNRAVBURSHUMEH Q) PXAXRP HUVHAYLFH DG RSHIDIY KRAYP D BH UGG 7 KHVH FRIAMRQY FRXTS UKONQ D SRRUIXHIY SHIHIFH Z KLFK FRX@ DGHYHD O HRAAXUMUH
DIWOEIGFH ©  H FRXGS | CFH P LOUAKDEBIHY Z WK UASHRAR WAEIQQ) VHIRUGYHOFRSRUDM HP SBR HYY/ | Z HIDOWR GYHBS DQ DEHDXOM \KFRHWMRQ SO | RUDQIASDAG
UANHP HOW RURKHUGWAYR RHRUP RIMVHIRUH HRAMHY RURKHUNA SHYRQGHD IMARXTS CEYHYHD O HAARXUCELON R H HRWM RXAUBXMGHW WD) L QG FRXES KDYH DQ
DGYHYHH | HAARQRXUBXMQHW [ LCDADOFRQBUR) DOGUWAKOVR RSHIDIRYY HSHADD Ll Z HZ HHXTEG\RWP HY HP SB D TXOM LHG WHSOAHP HQAY CERMNKRUBIH/FRXGECOR
UAXOVQUMQJ Z IR/ O HAMY RXUBKOVR RSHDIRYY : HKDYHKIMRLFDD WHIHGROD®ORZ RN RFHP RGD7 RWHH \WINRXUHP SBR HAY DUH XTEG R \KWELQ SURGAIN
GYHYRUIVFDBID/RUBMGHWHYRYH/RUIWRZ V Z HP D BEHUTTXUHG\RH SOOGRXUZ RN RIAH Z KIFK FRX@S GHIDIWHD LP STRARXUUXAOVR RSHIDNRQ/

: HDIH\XBEWMRAAWR LP SOLLP HONBRWHY GXH\R SRIMANDOGHICHYLOQ \WHI DLUYDOXHR RXUDWHNV

;. HKDYHDMJ QI LABQAZP RXQAR (Y @QYHGDWHV : HHYDODM & QYHS DWHN I RULP SOUP HOADAKHWWHDMUBYHD 7 KHH R LI DWWHDAMULY GUHA® DOGLQAIGDD
P SCAMGE IGRUDVHE FRP SHIMNRQ DOYHYH RBQIHY QP DIWNHAGHP RIUSKIFY RUBGYHYH FKBQI HY LQWH GAYHBRSP HONRUFRQAMROR \WH DD/ \KURXQA Q) WH\WWHDMU Z HP D
UHRGLP SOUP HONKDI HAR UH GRWKHG-FOCHLQHXNP DRMG I DUYDDHR \WDAHDKM D/YUHTXUWHGE 8 6 * $$3

© HDOR KDYH DM QU LFDQAZP RXQAR JRREZ LODGG WDGHTP HIQECI LEGI DAV 2 \WHUWDQ WP SRUDY GHROGHYLQ RXUMKRN SUFH RUP DUNHANFDSMIT] DIRQ RUGHRIHY
LQRXUDMQEFHOHWR LR DHG FRP SHIMR) P CFURHARGRP LE FROBWRQVRURKHUI CRRLY FRXGS UAXOVOLP SOUP HOVR JRRE L@DGG RAULQEILEGI DAHV

,P SOUP HONKDLI H/UHIDAG\R RAUBRY QYHG DAV JRREZ LORUQEILE® DAV FRXTS KDYHDQ DGHYHH | HFRARQRXUAKOVR RSHDIR)Y
© H DUH \KEVMPAIR XQRHUIBLOMNY UHIAY) \R | XWUH H SDOMRQ SOQV LQFXAQ) RXUCELMNV R LGHOM \XIBEG! CFTXIMUWRQ FDQAEM/ RUQHZ. \WHDAUMW GFDIRYY DQG\R
REBLO | LQDGAQ) | RUNKAK CRMMMWAYRQ | DYR CEGIWLP VRUDADD

: HKDYH KMBUEDD H SOQEHG RURSHIDMRQY \WURXIK \BLIHMG Z REEZ LGHWHDMUGHYHESP HOADGG CFDXAMMRYY ©  H FRQMH R SXUKH DDA\ R H SOQURQWDA
LQYRYHV \WH GYHBRSP HWR QHZ \MFDAMY OQG PD LQYRYH CFDAMMRYY R H MY WHDMY DG \W-DAU FLUPIW ERK LQ\KH 8 6 DG LQMIDIRDED 7 KHH [V MIQI LFOQN

FRP SHIMRQ I RUGHZ. VW GFDINRQY DG | RUH Y WHDMUDQG WHDMURLUPXAWIFTXMMRQ RSSRIMQUHY $ VD URKONR XK FRP SHIVRQ Z HP D QRAEH DEGH R \VHRXUH DNDRNYH
QZ \DMWMEGADNRQY/RUCFTXAUHH M) \WHDAMY ROWHDMURLUPXWRQWLP VZ HFRQUGHUDFRHBME®! 7 KHSOFHR RAUIJURZ WP D DOREHIP SCAMGE. GHD) VIQVW GHYHBSP HQV



FDMGE WG SOMEY $ FIXMMRQY OQG H SOQURQRSSRIMQWAYP D AYHWDMIQI LFOQAP RQAR P DDIHP HOWWP HIZ D 1URP \WHRSHDIRQR RXUBMQHN * URZ\M B\
CFTXMMRQ DOR LOYRYHY UMY A \R Gl LEXGWY LQ LQAIUDAY) \WH RSHIDIRQY DG SHYRQIHOR  DFTXLUHG FRP SDQHY DQG WH SRMOMODBRWR N HP SR HVR CFTAUG
FRP SOQHY 2 XUSRMIMOH SDOURQWDM\ P D QRABAKONQLP SURYHP HOV\R RUBXMCH | L(DRDCFRGAMRY SUR MIELOW RUFDK 1GZ V' ) XWHJ RXUH SDURQ SIRILEP V
PD UINXUHILDGAQ) ZKIFKZ HP D (RABHIEGIR RABQRQCFA-BAEGIMP V RUDAID

5 IM\V5 HDMGWR) LQDCAQ) DOG/ ITXIGW

: HKDYH \XEWBQMOEY WP GDWH DQG G-BNREQIDIRYY ZKLFK P D UMMMPARXU CELOU \R | XQG FXULHIADQG | XWWUH RSHIDIRQY DG \WDAUHMIPARXU DELOW \R HOMJLOR
AHBLOWDQDRRQY

© HKDYHWI QI LFDQARY) WP G-EWHYIFHREQI DMRY/DG @Y \MP GDHREQIDIRY $VR ' HAHP EHJ WHERP SI) KOG P LARQIQEY \MP GEW
REQIDIRYY Z KIFK H FOGH XIP RWY H5 G-EWAKKDFH FRWV DG RULCDOMAMH GQVFRQAVS VR HRHP BHU +RAQVOG&S 6$ KOG P L@RQLQ | LDGFHBDH
REQIDMRQ/DQG P LARQIQRSHDNY GDHREDIDIRY 7 KHXEWHQNIOBDH DG G-EVRED) DR/ FRXT

t UATXLUM XV\R GHEFDAM D\KEWEQIICSRMROR  RXUFDK | BZ VAR SD P HIVRQ RXUGDH DG G-EWREQIDIRYY WHIE BBAQ) \WHD/DOEMN R RUFDK |BZ V
IURP RSH.DMRQ/WRIXQGZ RINGQ) FOSMID FESMICH SHIEWUY CFTXMMRQY DG RKM-UFRSRIDMUATXLU HWDQG\R SD. AYIGHE/RQ+ REQIM] FRP P ROWEN

LP SHEHRXUCEL@NV \R RAVEIQDEAMRDO LQDGAQY LQWKHIXMUHI RUZ RINGY FOSAED FOBMICH SHIGWU/ DFIXOMMNRQY DG RM-USXURAY
\KEMPAXVARWHUMN R LR DG VHOURUY VR LQAMANIDMLGRU DAY RQRXUYDUCEGI DM G-BW
P WRXUCELONV \R LOYHINQLQRYDIRY/LOWRKGRBI\ DOGLP SBP HHZ. SDNRP VRUFRA-BVIQRUYHY DG

P DNHXV P RH YXQHIE® \R DoYHYH HRGRP LIF - P DINHADQG LMY FRQAMRYY @P MRXUIGf LHAOW 1Q SORQ) 1R RUUHRNY \R FKBQIHY LQ RUBMHN
RSHDNRQYRAMR RAULQEMAY - RYHIDID DG STRH XV DAD GMIGYDQUM HLQ UHIMRQ\R RXAUFRP SHIYRY\AKDAP D KDYH®Z HUGHRWBYHY

2 XUCELON R P DNHVAKHEXBG SD P HOVR - SUGALSIONGGE LOMIMARY RULGE-EWEHW Z LOG-EHIG RQ RAUCELDN \R JHHDM SRUYH FDK | BZ V DG RQ RXUIXMUMH
ILCDADOUAXOV 2 XUCELOW VR JHHDM SRUYHFDK | GZ VLYV \KEMPAR JHHIDOHFRQERP LE | LQOGADD FRP SHMYH WIXOAY DOGRKHUICRRY \RP HR Z KIFK DHEH RIGRXU
FRWRO, | RAUFDK | BZ V/ G FOSMIDUARXURHY DUH LOUK | LFLHQAIR | XQG RAUGDVH DQG G-BAHYIFH REQIDIRY/ ZHP D EHIRAHG\R UBFHRUGHD FOSMIDH SHIEWUY \HT
DAV RURSHDARYY VHN DEAWRDOFCEMIDRU UKKRAMUH RUUA LQDORH RAULGE-EWEHW © HP D QRAEH CEGI\R\INA DD R \WHH CRIRY/ DG \WHH DRMRY/ PO QRAEH
\XFFHA XORUNK | LELHQAR SHIP MKV \IR P HAARXUVAKHEXBG G-EWWHLYLFH REQIDIRYY &HMEIQ CRMRQ/ P D DOR EH UAKURMG XQEHUWH\MP VR RXUH MY RUIXMUH G-EW
DU HWV

| ZHIDORP DNHDQ  UNXAUHGSD! P HAXQEHWH DI UHP HWVIRYHQQ) RXULQE-BMIHNRUI DOR FRP SO Z W WHI LQDGADOD0G RSHDIY) FRYHIDOVFRQEEGHGLQRXU
G-ENQIKP HON Z HZ RXGB EHLQGH DXV VD URKOVRXUGHEVKRTH.Y Z RX@ KDYHWWH CELAOMY \R CFRHBLDAMWHU-ED, P HWR RAURXABDACQY [QEHRMEGHW DG WHOQEHY XQGU
RXUVHIRUVHRXUHG FUHEW DALMY FRXQS \WUP LCDM \MHU FRP P LY HON DG | RUFFBRH DIDLQMMKH DAHIV VHRXU) \WHU ERWRZ LQIV . H FRX@ EH | RIAHG LOR EDONXSWE. RU
AXEIRY 7KHOFFHBLUDRO R RULQG-EMEHN XQE-URH DIWHP HWP D SHP IMDFFHBLDIRQ R LQE-EWEHW XQG-URKHUDI UHHP HONV WDAFRQEIQ FURW GH DXONDGG FLRW
CFAHBLDARYSIRYMRYY |, | RXULQE-BMIHNLY DFFHBLDMG Z HP D (RABHIEGIR D RXULQG-BMEHVRUERURZ. \K | LAHVXQO/AR UH LCDGRHIW( YHOLL Z HDUHIEGI\R RAIQ
QZ LQAQ WP D RAEHROFRP P HADD WDRIEGNALP VRURQWMP V\KDADHFRHBEEGIR XV , | RAUG-EVWREHYUTXLUHLP P HADMSD P HQAZ HP D GRAKDYH\X | LALHQN
DAHMRVDIN RXURED) DRV XQEHRXULGE-EWEHW

H +H+ +H +



$ GZHIQ) RUZ WG LY DCR \WH UV DWLI QHG RUD FKDQIH LQ RAGRRN W RURXWIBQAQ) G-BWHRXUMH/E LD DIHOAHYP D LOARHDVHRXUIXWUHERURZ 1Q) FRWDQG
LP SCRNRXUDFHWAR FDEMBO

. HOHWDAGE QDIRTD UBFRIQ] HG DY DIHFAHY 7KHUDMY \FOBY DG P HKRERRILY XVHG\R GHUYHIQAYIGOODMYVP D YN 1URP DIHA \RDJHR  &UWEW
DMYVOHIMKHGE. FUHAWDIY DIHAH/EDHGRQHYDDDMRQ/R RUCEMN\R SD EDAN RAURXABRAQ) GHEWDIQE \WHONHIKRRGWIVYZ HZ RX@ GH DXORQ\WDAE-EVEUR R LW
P DMULY 7 KHFBHEWDMIVIKHG . \WH DY DIHAHY WSUAHOAKH DAY DIHR VHYDDDMQR ERK TXODMMYH DQG TXOQMEMYHLQ RP DARQ I RURKUFRP SO0 7 KHFWEW
UMYV \KDADUH [WKHS DUH EDHG RQ WH WD DIHZR v MGIP HQADGG H SHIHEFH 1Q GHAMP 1QQ) Z KDAIGQRUP DIRQ \KRX@ EH FRQIGHHG 1Q JIYIQ) D UDAY) R D SDUMFX@U
FRP SO0 5 DIMIVOUHOE D VAXEWPAR FDQ) HDQGWHUH DR EH QR DAKUDCFHWDARXUPUHQADMIV Z LA DQWHVEP HIRUDQ. JLYHQSHIRGR WP H

2 XUGEWAXUWHQ® KDV SUP DU QRO LQYHNY HIAJUDEH DYV DOG0Q WD) DALIGHE FRXGEH®Z HIHG RURNEBRNWHIR FRXG EHFKDQIHG RUZ LKGIY QHIMHD
B DWDMY DJHRA U [QWDADMY DIHR VMGIP HIM XMUHALRXP NI/ UMY \R\WHEDLVR \WHUDMY  \XFK DY DGYHYH KD HYLQ RAUBXMQHW RULQGAY  \R Z DUDQW
$Q IXMHOZ HIQ R RUWDMIVANHD Z RXTS P ONH IMP RUH Q1 LEXOVRUP RUH H SHOLYH | RUXV\R REVIQ DEAWRTOG-EW LAY |, Q SOMAX@U RXUCFFHW \R \KH FLCBMIC
POMHVP D EHIP STRAMG RAURKHUIXQAQ) \RXUAVP D GFUDH \WHFRMR GEWP D LRDHD/D WAXOR (RBDHG LQMMXDAY RUIHY DG ZHP D EHUTXUG\R
SURYIGH GAWRDOFUHAVWDAXUDGRHY LFOGQ) FRUDAM DO XQGE-UAHMEQ FROMPV R HP HOV
$ FUHEWP DUNHARUMYP D DGYHIHD O HARXUDELOWV VR LDVHFDSMICDQGP D P DALIDE [P SCRARXURSHIDIR)/

6 HYHHAMBFDINRQY DG ANXGMW GMXSWNRQY LQWH FUHAWP DINHVFRXG P DMUDD P SCRARXUCHOW \RR RAMIQG-BWIDAQ) RQUDWRIEGIWP VRUDNDD 7 KHI(CHOWY

R CFFHW G-EWLQCAQ) RQUDRIEGN\MIP \FRXTE P DMIDD [P STRARXUCELAN W P DNH CFTXAMMRYY LOMMNQ\WAKQRR\ LQGRYDIRQY RIMIQULFD® H SOOGRUBMCHNIQ
WHIXMUH

+ ROQIMIDEHOWWR SD. GMGHG/P D BH@P WG RURKHY VHURXIRMS

+ REQM CHONV R D GYIGHG/LVOP MMGE W \WEMY D/ DKRTEQ) FRP S DG \WHWIP VR &8 6$ vV VHIRUCRMY LGEHIMBY DG &8 6$ TV VHIRUMAPXUHG FUHEW
ICAONV Z KIFK WAMAM REQM] CEON W SD AYIGHIE/DGWHIEGNV R FHEOQR IWEMADIH\RSD GYIGHIE/ GUHA® RIGEAR® R+ RAQIV 8 QG&S 6$ WVGEW
LOXKP HQN ZHPD SD DFDK GYIGHIG XS \R D\GHALLHG CP RXQIVSURYLGHG Z H KDYH \DIM LHG FHSQ | L(DQRDOFRYHION LQ  DGG DU QRAIQ GH DAOWQEU &8 6$ IV GEW
LOAKP HON 7KH GFOIDMRQ R 1 XUMUH GYIGHIB/ RQ + REQIM] FRP P RQ WHRN Z LGEH DAKH AVFUNRO R + REQIM EROG R GUHARLY OJG Z LMG-BHG XSROP D ICRRY
L(FOQAQ) RAUBMKIWVR RSHDMRY/ FDK | BZ V | LQOGADCFRGAWR) HILQQIV OSSO HW CP MIMRQVLQ&S 6$ VGBI UHHP HOV DG GI DOBIXUP HOV

) XWUH\DBVR + RBQIMIFRP P RQWRANP D DOHYHD O | HAAKHSUHYDLAOQ) P DUNHARURH

) XMUHA\VODVR \KEWTQACEP RQNVR + REBQIVT FRP P RQWEAN LQ\WWHRSHDP DNANDQGWHMKOFHR \WHVKDUY UAHYHS | RUSRAQIDO XM IMKOGFH XQEH I+ REBQIV]
LCRHOIYHSTQRUQFRQGHRAIRD Z LW DFTXMWNRQ/RURKHUFRLSR DM HYHONV Z RXTS EHAOMYHWR + RELQIMTH M) WRFNKREHY DG FRXG UAKONQ D GFUDHLO-+ RBQIV\WREN
SUFH + REBQIV FOQRASUHERAZ KHKHUMEWERMOTP RXQVR W FRP P RQWRAN Z LOEH \RG LOWH RSH) P DHNQ DQIASDIROR  RUIRTZ I ) GYHANMUHE, DQ R W
OLIHWRANKREHY IWAUHRRLYRUWH HXAHR | LEHYR \WHUMOUA/R FRP P ROWRRN + RTEQIVFDOQDOR MKHVKDVR IWFRP P ROWREN Z KLEK DUHDARRU] HE EXKQMMHG
DOGQRABMHYHGI RUDQ \SHALLE SXLBRHZ WRXWIQ  CRNRQRUCSSIRYDCE. LWARENKRGHY

5 HIXOR) 5 DMV
: HDUH\XEMPAR YDURXV.JRHLCP HONHIXAOWRQYZ KLFK FRXES UMK \KEWEQMDCFRIW

© HOUH\XEMANR YDURXV | H3-D0 W DQG GFOODY V U XOMRQY D05 0P LQVADIYH SUIIRIFHYIQ\WHS 6 DG LQMIDIRID : HP XWWERP SO Z W @F VU XTILY
P RY RKHWLQIV DQOMUMAIRRMEY HP SER P HOAHMURGP HOMOBIR JRRG/ DG VALY KHIGK DOG\OHV DBRCRIF BHYHIIHY/ DWIADOQMDIHFH GO SIRMANR) DG
SUYCR DQG70\8,,, R WH$ P HIFDQ/Z MK MEQNY/$ PR 3$' $° DQGMP LOUMEBMGVHON WKW@OY V &RP SIDFHZ W WHS' $ DG MP LOUAVEON WKW
@2 V BITXWA XV DV D SXETE DFFRP P RADIRQ\R UDRIED CFFRP P RADM LQAYIGAOY Z W GMELMMNY 7 KLY CESTHY R \WH FROMKRIRO R G \WHDMY FHAEEQ UHIRYDIRY/
H LA \K-DALY Z HEVIVWY DG P REL( DSSTFDNRQY DG SUAHQBINRYY | ROMWHEQNQG G0 DOGKOGR KHIY &KOQIHVIQH IMMY @Y V U XOWRQYRUDEP LOMADAYHSURIAVRU
QZ @7V BIXDINRQY/RUDE LOMAMDYHSULRNFHY FRXTE BAXOMO\XEMBRNICFRAVIR XV DG KDYH DM QU LFDQAP STRARQRXUBXMCHN



. HP D | DFHEWW SIRKRNRY CBVHRXUNW DQGSUYDR UMWIQ FROQHANRDZ W SUYDR UHIXAIRQ

S\WRANDISUYDR @Y VUWHIXDNY \WHFRANRQ WP MRQ WRIDJHBQGXVHR HP SR HHAEUW DG FRQXP HT SHIRDO LG LQJ LQRP DARQDHHYRNQ) LOWH
8 6 DG RKHIMUMGRNRY 1QZKIFK ZHRSHDM 7 KHH @Y V [P SRH FRP SIDOAH REQI DARYY | RUWH FRIBANRQ X\VH UAMNRQ VHRXUW SURFHAQY WD HUDQG GHBINRQ R
SHIRDOD [GHWVICER IGRP DARQ R 1LQAYIGDY DG FUHDMY HKDFHG WKW I RULQBGOY (P HJILQ DMVLADOLQMMI HFH U XOWRQY FRX@ | XUKHULRHDH FRP STDAH
EXGHV DG GIDOUMNY 7 KRHFKDQI HY LQWH G DODQG U XOMY - HYURGP HOWVIQWH DBDVR BXMAP HIDQGHP SR HHSUYTR - @BVHRXUW DWYIADOQMDIHAH DQGRRW
ERGHU@D | GZ V ARX@ KDYH D P DMIBDODGYHYH H I HRARQ RAUBXMHN SUP DU WURXIK \WH LP SOLP HONR RXUP DUNANY DG WDQVRNRQ SURFHMQ) LRIV \WH TP LMBINRQ
RQWHWSH/R LQRP DNRQWDNZ HP D FRIRWSURAHNY WD HJDQG WABQ \WH UHXANY FRIWR FRP SOLQ Z 1M VXRK (B0 DODQG WBHIXOMRY  UHTXUUHP HOVDQG GHHE Q) GI0C
FOIP VDBILQ) QRIARP SIDAH DOGSRMMDCP RHBY | RVHWUHY DG SHDAWY | RUCROARP STDHH

: HP D BH\XBVRAR LORUHDWHG MERUDQG EHH IWFRWV

,QWHS 6 Z HOWH\XEWRAR 8 QWM 6\BIMY | HEHDODG WBM @Y V IRYHQQ) \KFK P DWLYDVP LQP XP Z DIHY Z RINQ) FREAWRQVDQGRYHWP H :  HOUHOOR \KEMPAR
XQRQ UIXDIRY 1Q FHYEQ R RAULQMEDIRIIOP DNV Z KIEK FOQVGHAIN Z DIHWDMY PLQP XP KRAW\R BH SOG \R FHIIQ HP SR HA/ DG P O P XP M KRXAY \KDADQ
HP SR HHFOQZ RN $ VI HIH.OCOQG WBMP LQP XP Z DIHUDAMVLGRUDH Z HP D (HGWR LGFUDHRARID WHZ DIHVR RXUP LQP XP Z DIHHP SR HY/ BXWIBRWHZ DIH/SOG
R HP SR H DAZ DIH UDAY WDADUWH CERYH P QP XP Z JH / CERUP DNHAFRQAWRYY KDYH DOR GUYHD LGRBDAY LQ Z DIHY DRIRW RAUTERUEDH DG P LOULGRUDA/ P D
FRMXHLQWKH I XWMUH / CERAKRIDHY LGRBDHG HP SER HHWMURYHUDQG KHDBK FOUH P DQEDMY FRXTS DOR LGRUHDH RXUTERUFRV 7 KLY LQWYUQ FRXGE BOG XV R LGRHDH SUFHY
Z KLFK FRX@S P SSRARXUMDBY &RQYHYHD LI FRP SHIMYH SUAKKUY RURKHUI CRRLY SUYHKVI URP - RHINVANG) @ERUFRWE LGRUDICY) SUFHY RAUBKOVR RSHDIRQY/P D, EH
DOYHYHD 1P STRMG

3RAMRYVIQ + REQIM]FRISRIDMGRAXP HOVDQGAHIBIQR &8 6$ VDIUHP HON DVZHIDY' HOIZ DH@OY P D KIQGUDRKDQUHR FROARD

3URYMRQY LQ WH + REBQIV [P HIGHG DG UAMIMG FHWIFDM R LGFRISRIDINR) 006G B\ Q7 V DV Z HDDY SIRVIMRY/ R WH'' HIDY OUH * HHIDD&RSRDIRY/ [¥  FRXG
AVFRAUDIHXQRIFME SURSROYWR CFTXUHXY 7 KHHSURYIMRV/LGFOGH

¥ DAKRU DNRQR + REAQIVIEROGR QUHRRYAR IMMXHWKDOWY/R - SUH HUHG WRAN Z WKRXAWARFNKRGHUCSSURYDD
¥ DEROGR QURARYFDMI LHGLQR\WUHFDAA/R QUHARLYZ W WHAUHRRY/R - HIFK FOWKDNQ) MR JHIHG \WUHH\ HOUWMLP V

t SRYMRY/ WIXDMY WH CHON R+ REQV] WRNKREHY R (RP LM GUHRRLY |RU HBRNRD RUWR EUQY P DAWLY | RU CRMRQ DADQRMOP HHMJV R W
WRANKREHY DG

t SIRVMRY/R ' HIZ QY. \WDAMMANP D) EXMQHW FRP ELQDINRQY/ DG SIRVIGH WDAGHARY VHYLQ) ROFDMI LHGERDGY/R GUHRRY PD EHWP RIHGRD
| RUFDAH

SHMIQSIRVIMRY/R &8 63V HIRUGRAN LQG-OMUH &8 6% IV VHRRUGRM LQGHQMUH DG &8 6$ TV VHIRUVHRXUHG FUEWOAMV P D KDYHWH HIHRAR
GHD LY RUSUYHOMY | XWUHWBQORIRQY LOYRYIQY D3 AKDQIHR FROMRD $ 3 AKDQIHR FRQARD Z RXGE WTXLUHXVAR P INHOQR I HARWHKREHYR HFKR W 6HARU
1 RV DQG 6HIRU1 RN \R WHSXUFKDH DR \WH RANEEQ) QRAK DAD SXURKDH SUFH HDOOWR R \WH QJJ U DM SUGRSDODP RQARMIEAQ) SOV DFRXHG DG
XEOGIQMPMRWHEMR SXUKDH $ 2 FKOQJHR FRQURD Z RXGS DR EHOIQHHONR GH DXOKIEHES 63 VVHIRUMPXUHE FUHEWIFLON

5 IM\V5 HDWGWR . Q RP DARQ 6 HEXUW DOG YXMOHN" IMUXSWRQY

$Q LQRP DIRY VHRXUW LOAGHOWIQFXAQ] D A BHJVHRXUW BUHRK DG RXU | DLOMUH VR SIRMRARXU HPRURQLIFDED WRUHS G FRX@ DOYHYHD DI HRARXU EXMQHN RU
U-BX\BIR)

© HFRBAVXH R DG P DQEIQ HBRARQF LQRP DIRQ DG AU GRHADY \R FRIGAARUBMHN LFOAQ) FRQIGHMDOD0G SURSUHEY [QRPDIRQ R \KH
FRPSI) RXUPXMEP HY DG RUHP SB HV : HOOR UHD RQ\WH DDEMN R LQRP DIRQ \WWKQRBI\ W MP V VR RSHIDM RUBMCHY LFOGQ | RJFRP P XQEDMRY/
UHFHYLQ) DOGAVSD LQ) P RYIEY WANHMY JXHAYAYIFHY FDK UFHSVOGGESD P HQV DQGRKHUIHHICRSHDIRY, © HUHD RQ



\RP HR' RXUYHIERW/\R WRUHDQG SURFHW FHMEQ GO DGR P DQIH KRWDQG RUSIRYVIGHVRP HR RXULQ RUP DRQ\WAKQRBI\ M PV %4-FDVHR WH\FRSHDQGFRP SBf W R
RXULQ RUP DMRQWWAKGRBI\ M WPV RXUUHIDGRH RQ YHIERWAR SURYLGH \KSSRINDGG SURKARXUM WP VDG GO DG\WHFROWID® HYROLQ) A BHUWUDADQBACEH LFOGQ)
WRHLQYRIQ) \RSKIMNFDMS DMYLELDOL QAR HIFHWRRY RXULQ RUP DMRQWRKGREI\ Wk AP VDU \XEMPAR \MHUMI R GMXSNRY | DOUH XQDAKRU] HEOFFHW A EHUWUIRIMP
KXP DQ HURU P MXH \BP SHIKY \WHW DG RAHU R BHUDMRNY 7 KRH RUMP LOU HYHQV Z KHXH CFALGHQBDRU LOMINREID FRXTS UAXOMO \WH W XQDAKRU] H5 CFFHW RU
AVFRNH GV | IDGCORNRUXQDZ IXOMHR PAEP HJ HP SR HHRUFRP S DB Z KLFK FRXGB KO RAUUHBXBINRQ RUUAKXONQ DWW R BXMCHN DvZ HID/ WP HADOOG
RNHUFRWV 1L.GH LOYHWMDIRQY HI RIAHP HWRNRQYRUGY KW 7 KHVHRUMEP LOUHYHQN FRX@S DOR BOGWR DOLQMUIXSMRQLOWHRSHDIROR RXUM P VUK LQEXCHN
[P STAMFOAQ) RWR BXMCHY 7 KRH\DP HI CRRLY FRXTS COR O HAARXUCELONY R DECBAR DG FRP SO Z W FKDQILQ) W X@RQY DQG FROMPXOORED) DNRQY CESIFLEGH\R
@B DG SUMIR Z KIFK DHLGRADIQIO GP OAQ) ERK LQWH 8 QUG 6\BIAY DQG L RKHUNMUMARNRYY Z KHIH Z H RSHIDM 7 R DA \MAH UMY Z HKDYH OERSMG
P XGIS0! VHRXUW P HDXUY DG WAKGRE\ VROMRYY RSHDM D FRP SUKHQLYH VXU SIRIUIP 006 Z RN FRMAX® VR HYCODOM DGG LP SURYH RXUMHRXUMY SRWMUAH
+ RZ HYHU \WH GHYHESP HADGG P DQMIGFH R WHH WPV OGG SURIUZP V DUH FRWE D05 UMW RYRQ) P RARUQ) DGG XS DY \WKQRBILHY FKDQIH DGG HIRW\R
B\ SOW/\HRXUW P HDXUAY EHFRP H P RUHVRSKIMINDAG $ VKK \MHUH FOQ EH QR DXXKUDGRH \KDAIRHVH RUMP LOUHYHQN Z LOQRARFREXULQ WH [ XWMUH RUZ LEDQRAKDYH DQ DGYHYH
H1 HAWRQRXUBXMGHW DG UAKOVR  RSHIDINRY/

,QDEAURQWR &RP SI) \GHALLF A BHUWU-DV RURYHQIV RAUBXMGHW DG UAKOVR  RSHIDIRQY FRX@S DOR EHIP STRMGE. R BHUUHDMG HYHQW O HRMY RXUSHHY OOG
SONGHY Z WO WH HOMYEP HOAIQGAY DY Z HIDDY RKHUUARIORRP SIQHY © H P OQEQ LQKUDIFH GMIGHE R SURYIGH FRYHIIH | RUR BHUHYHQN \KDAZ H EHIHYH \R EH
DGHTXOM DG FRIPIEGILOWHHHAR WHWH WERWY | IDXGGARIXQDY | XOMHR HMEP HJ HP SR HHRUFRP S0 DB EXVKHI RIIRQJ HYHQVRUI XU HYHOV FRXGS LAAO)
LQ FRWV DG BXMCHNV P SSAVWDAP D RABH FRYHI-G RUP D EHIQH FHWR DQ DYDMDE®! LQXUDGFHWDAZ HP D KDYH SURRXUHG $ VD UHKOVI XWMUH HYHQIV FRX@S KDYH D
P DALIDCLP STRAARQRXUBXMGHN DG DGYHYHD 0 HAWRXUI LQDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

2 WHJ* HOH DG IM\V
$ | DLOXUHWR DADSAR | XWMUH WK QRERI LFDOLQCRYDIWNRQY FRX @ LP SDRARXUDEMNV W FRP SHMH | HARYHD DQGFRX@ DGHIHD Dl THRARXUWIHKXAVR  RSHDIRQY

¢ KB Z H ARQIMXH R LQYHINLQ WRKQREJ LFDOLQCRYDINRYY \XFK D/ @VHUSURMARLY P RIRQ VHDWV DG QLI MIDRRQAP HULQMIOAHY QHZ \WFKQREBI LFDOLQERYDIRQY P D
FRQINXH\R LP STRARXULQGAMY |, | Z H DUH XQEG R UAVERQG W RULQYHINQ BRI HY LOQ WRKCRBI\ DG WH WHKRBRI LFDOSUH HHAV R RAUPXMBP HY ZHP D QRAEHCEBIWR
FRP SHMZ W RKHUH  KLIEVRY RURKHUHQMYS P HQWHXHY Z KIFK FRX@ BGYHYHD O HAWRXUUHXOVR RSHIDARQ/

/ HMDRHRUHXORY  LQMDRYHY UHDWE R JGEDCY DUP 1Q) FOP DIMFKDQIHFRCAHLOQVP D QHIDIYHD P SDRARXUBXMOHW

SHHQ® WHIH KDV EHHQ DQ LRBDIQY | REXV DG FRQMXRXY GHEDM RQ JBEDDRIP DM AKOQIH LFOGQ) LRI DG DIRQIRY | URP U XA DIHGAHY DG GIIMDAYH
ERAHY 7KVIRUDHGIRRVP D GOG\R G LQUNDIYH/ GUHRAG DAUIXDIY DQDV\ HAKQSHRILHGDUD R HOYMURGP HBOP DY / FIVDYH BIXDRY RURMHUH I RWAR
FRP EDRTP DM FKDQI H FRX@S UAXONQ | XXUHLGFU-DAV LOWHFRWR LY. P DAY VY| BV USRI WAL HOWV \MDQ/SRYBINRQ DG XM | RURUYHIERY DQG I RUXV Z KIEK
Z RX@ UAKONQ KLIKHURSHIDMY FRAVIRUWH&RP SI) $ OR FRP SIOFHR RXUHDMY DQG CFFRP SO0 LQ) UHDOHWBIMZ LW Q7 DQG UHYIVHG HYLLRP HQBD] RQQ). @QG X\WH
RUBXCRQ) FRGY @Z V XGV RUBHIXDWNRY/ FRXTS KDYH D P DMUDODGE DEYHYH H 1 HRARQ RUBXMQHN + RZ HYHJ Z H DUH XQEGI R SUHEFADAKLY WP H \RH SRMQINIOH | HAN L
00 WDAIQ | XMHHVMUREP HQBOQUDAYHY/P D KDHRQRXUBXMCHN

: HP D BH\XBWRAR CCH O XQGHUHMURQP HABODY VDG U XOWRQV

: HRZ QDIGRSHDMD@UHQ®P EUR WHDMY DG RM-USURSHWA/Z BMQWHS 6 DOGLOMIDIRID Z KIFK P D EHEWRWR YOURXVI RIIQ | HH.ID WIMDQG GFIC
@7 V DQG W XDNRY/ WD W \WH SIRMANRD R \IH HOYLREP HOARUKXP DQ KHIGK 6XFK. HOYLLR(P HQED@Y V DG UHIXTMRYY LGFOGH \WRH WDAMP SRVH CCELOW | RUKH
LA DARQ DGG WP HEDIRQ R\ RJWHBDAHVR KO UERXV P DALY : HP D LGRUVKIK ICEMV LFOGQ) IRUDDY PABO® RUIRPH® RZGHS GDHS RURSHIDAG
SURSHW RUIRUDQ \IWM \R ZKIFK ZHP D KDYH@AVSRHG RUDUDYIHG | RUWHAVSRIDR KT DLERXV P DMIDY RUZ DAM/ &HWEQR \WHH QY VDG UIXDIRY/ P D 1P SRH
HOY I(FOAQ) MOAQGVHHIOITEMOY Z KK FOQUAXONQDACE®ISIW FHQ) REWHG\RSD. | RUIUDMADQIWAKDUA



UWHDGHWR | DXOWRIWKHGIDDW R \WH RIWLBOAVSRVOD (| QrLURQGP HEOFRQEWRQY UHDUWY R RXUSURSHIHY RURSHIDINRQY FRX@ KDYH 0Q DGYHYH H | HRARQ RAUBXMCHW DG
WHXWR RSHDINRQY/DGADKIBZV

3 LRGXPWHDEY DG DARALDIG FRUVFRXES DGYHIHD D | HAWRXUUHSXVIMRQ DQG | LCDQADOFRQAMR)

: HPD EHIRXQG @EG U WHRRQXP SWROR 0 R WH SUIRGEWV Z H VHDFDAHY LAHY RULQWY  : H DUH DOR \}EMRAR SURGEAHDDY UL | RRG SIRGAW BHRP H
FRQAP LCDMS 5 HADDY FRX@ LNAXAONQ BWHY GXHWR\KH FRIAR - \KH UHFDD WH GAXKRNRQ R \WH SURGXRNDIG D UHGXARNRQ LQ UHYHXHY GAHWR WH XCDYDLMHON R \WHSURGAWRUD
SHIRGR WP HOQG U-SXBMNRQDOEP DIH

2 XUBXMQHW 1 LQDGADCFROAUR) DQGLHKXKOVR RSHDINRQVP D EHDGAHIHD [P SCRMGE \WHH I HAWR 1 MR

, Q@NRQ KDV \KH SRAMQIOR DGHYHD O HFAARUBMGHN | LDGRLCOFRQAMRQ 006 UAKOVR . RSHIDIRY/E. LRUHDUQ) RXAURYH.DEFRWKKRMH SOMEXT@® L Z H DM
XTEGI\R CFKLHYH FRP P HOXUDM LFUHDVAY LQ\KH SUFH Z HFKDLIH RXUJ XV RUR IVANKH LGFU-DVHG FRIVZ LW RMHUP DKUY/ 2 WHULQ MR SUAKKUAY FRXGS O HRAAZ DI HY
D05 \WH FRIMOQG DDME@OY R FRIFAMRQ\KSSTHY , Q@IRQP D [ XWKHUH CAHEDM RKEHUUMN | CRRY LFOGQ XSSO FKOLQ AMXSIRQY DG UMY UHIDAG \R LQMCDIRIL
RSHIMRY/

MP % 8 QURYHG6\El &RP P HOW
1RH

WP & &\ EHMHRXUW

51\ 0 DEDIHP HQADQG GUDM\  7KH &RP SIQ KDY GYHBSHS D) LG RUP DR XU SURIUIP. \R DEGUAW P DAMICOUMY [URP R BHYHRXUMY \KWDN 7 KH SUIRILP
LFOGH SRIAHY DG SURFHBUA/ARDNGHQIN. KRZ. \FHRXUMW P WU DG FROURY DHGYHBSHS 1P SBP HAG DUGP DQEIGHS 5 N EDHEDEDOMY DOGMGIP HOAMDRQ Z W D
UHFRIQ) HG VHRXULY | UZP HZ RUN. DUH XVHG R VHBRAKHPXUMY FRQURY \R DEGHW UMY XUQ) \MLY SURFHW \WH | RTBZ LQ) |CRRLY [P RY RKHY DHFRUGHIHG ONHIKRRG DG
EYHIWY R UM P SCRARQWH &RP S Ll DUMN P DMUDT] HY | HDUELDW DG FRUMR FRQURY DQG P STPAR. FROARY R RSHIDIRYY 6SHALLE FRQURY WDALLH XVHG\R VRP H
H WNGFOXCH HIESRQAUDAEHMRNRODGUASROH (' 5 LGHQIMW DQGOAFHWP DIHP HOV,$ 0 SUMGBIHSDFFHWP DQEJHP HW3$ 0 (UJLQ) DOGP RMRUQ) LRV
WHXVHR VXU LQ RUP DIRQDQGHHOAP DCDIHP HOVG, (0 P XAV CRRUDAKHQIFDARD 0 ) $ 1 1L DT DQGLQRKMRQ GHARNRO DG SUYHQINRY DG YXQH.TELM DOG SDRK
P DQIHP HW

7 KULG SOV VHRXUMY |LUP V DU XVHG LQ G HMOAFCECAMNAY R SURVIGH RURSHIDMVRP R \MHH FROARY DG WAKGREI\ M VIWP V/ LFOAQ) FBXG EDHS SDMRP V OG
\HYIFHY DV/Z HID/ DVHRXUMY RSHIDNRQY FHQMU ) RUH TP SB! WLLG SO DUH XVHG R FRIGANDMAIP HW \KAK Dy YXQH TELOIV \FDQV DQG SHHMMRQ\MANY 7 KH&RP S0
XVEV D YOUHV R SURFHAAY R DN A EHUHPXUMY \WWUHDNV UHDAG \R WH XVH R WG SOV WAKGRIRI\ DG VHYLFHY LFOQQ) SUH CFTXAMMRQ GMIHFH P SRIRD R
FRUUCAMOCREQI DIRQY DG SHIRIP DFHP RQRUICY

7KH &RP Q. KDV D Z UMK LCAGHOMIAERQH ST D5 FROGAV VIEGIRS H HIFAMAY R HIKDFH LAGHOAUAERQH SUBIHEHN 9MQHN FRQIAW DG QMDA
UHFRYHY  SMIQV DUH XVHG R SUHS0UH | RUWH SRIMQINDI RUD GVOSIRD LOWAKQRRI ZHUHD RQ 7KH&RP SIQ LVDP HP EHUR DQLQGAMY R EHYHRXUAN LMD HIFH DQG UM
\KOUQ RUDQ] DARY ( P SBR HAVXQGHIR VHRXUMW 7 DBV \WDQQ) Z KHD KLUHG DG RQ DO DOQMOEDAY 7KH&RP S RUWLLG SOV IMIHIHVRQ P D GRABHCEGIR XD
FRUMDAAO DG HIHRARYHD LP SBP HIAHRXUMY FROURY DY/LQAMG-G $ VGARUEHGE CERYH Z HX\M HD UM EDJHG CBSURTFK DG MG P HYWR GAMIP LGHWHVHRXUNY FROURY AR
LP SBP HQADQG WY SRUMEBIZ HP D GRAP SBP HATSSURSUDMARMRY L Z HER QRABFRIQ] HRUXQEHIAAP DMD SDMEXTUUMN |, QOGEAMRY VHRXUMY FRRY (R P DAWUKRZ
Z HDGALIQHG RULP SBP HOAMG PD RQD P MJDM DQG CRAIXE HIP LCDM UMY $ QG HYHONV Z KHDGHMARG R VHRXUMW \BRY RUVLG SDM¥Y P D GRADZ D VEHLP P HADMDY
XQEHIWRRGRUDAMG XSRQ

$QAWRIDD |IRZ DG ERNQ R BHIHXUWY \WUHDV \WDAFRX@ KDYH D P DMUDOLIP SCRARQ\WWH&RP S0Q DHAVAXWHGLQ WP $ 51WN) DRRLY XQE-UWHKHDAQ) R
5 DAV5 HDMGWR, Q RUP DNRQE HRXUW DQGYMQHW' IMXSIRY/ 7 KRHVHAIRY/R WP $ 51MN) DRRVWNKRXG EHUHGLQFRMARNRQZ W WLV, WP & &\ BHIHRXUW

* RHDFH 7KHEKIH 7HKGRBI\ 2 (1A &72  LV\KH P DOIHP HWSRIMRQ Z WK SUP DY UASRQMELDN | RUWH GHYHBSP HWRSHDIR) OGP DQMIFHR RU
LQRP DARQVHXUMW SIRIUIP  7KH&RP SIQ WV&72 ' RXJ) D KDAHYHGDAKHEKIH 7HKQRBI 2 HIIFHU  6U9 IFH3WMG-DNRUKIGP DNMGRHS XIXW 0 U) D KD/
D



ECFNI URXQGLQVR I DU HILGHHIQ) DG DSSTRDNRQ CUAKLAMAMUHDQG KDY/Z RINHGLOWHLQ RUP DARQ\WWAKQRE\ [IHBMGFHWHD®  V 7KH&72 URANHD UYL VUMWVDQG
\HRXUMY P HDAKUAY DG P HAN P RQKD Z 1\ \WH JHHIDOFRXQHD &) 2 DOG * GEDD&RQURGBUVR UMEZ VHRXUMY P HDWUWA OG5 UMWY 2 YHILIKWR \WH L RUP DINRQ VHRXURN
SIRIWP DAKH %ROLG GYHOMW Z W $ XAWERP P LWH 3UAMQEBINRDY BIDEQ) HRXUMY P HDXUA OG5 UMW AR WH $ XAW&RP P IWH RFEXUMP LOQQOD  7KH &RP SV
LCAGHAGRQH SDQUH HUHGWR CERYHGH LQAAKHSURAHWI RUAVADDAY LGAGHOVEDHGROGYHIR \EYHINY RWKHP DIHP HOWCP DQGS$ XAV RP P LWkH

WP 3URSHIAY

7 KHI RGBZ L) EEGIVHIVI RW D\XP P 0N R RAUYHXHVIQ8 6 DOGLQMIDIRICP DWVDVR * HHP BHU
| HDHG 22Q6G
6HIP HOW 9 HXH/ 9 HXH/
8 6
,QWHUQDWLRQDO 2

7RWDO
BHHOBR WP 9MQHW/+ 7KHDMI2 SHIDIRQY | RUDVKP P O R \WHJHRIUSKIE GADMNRQY| RUQMIDMRIOYHXH/DVR | HAHP BHU

7KH&RP SIQ FROGAW D \LIQU LFOQASOWR W \MHDMURSHDIRQY 1Q BDHG SURSHWAY XQEHU QRIFOIFHDE®! RSHIDIY  DQG | LQDGRH GDAHY Z WK EDH WP V JHH DD
WQIQ P R\ HOW , QDEAMROR I H3 BDHSD P HQV \RP HR \WH GDHY SURYLGH | RUYDULCE®! GDH SD P HIV DQG \VRP H UANXLHWH SD P HAR i} HY LQKUDGFH
FRP P RQ DD P CIQMIDCFH DG RMHUFRWY CESTFEG R WH SURSHW 6RP H YDULE®! BDH SD P HQVLIGFOGH SD P HQVEDHGE RQDSHHQEIHR VDBV RUDSHHQEIHR \DBY
RYHJGH LQHG \WUAKRDY 2 WHJ YDULE®! GDH SD P HWV LGFOCH SO P HQV DEWWAG SHIRGFID | RUIQ@MIRY FKOQIHY LQ DMQEIGAH RUAKDQIHY 1Q DHIIH WANHASUWFH 7KH
&RP S FIQUAYZ. DAMWRSIRY POQ R WGDHY DACH LGHE RAWHD P DNAASHQEOUDMY | RUYDURXY UHZHZ DOSHURGY 6RP HODHYDOR SURYLGH | RURADIMGY UHABD P HQW
WRIKRAMHBDHWMP 6HH1 RM  \R\WHFRQRICDAG LOGADOMIMP HONI RUXUKHUGVAXWRQR RUGBDH/

, QOBAWRQWR RAUMHDMISURSHWY Z HRXUWHI® RZ QOQR I IFHEX@IQ) LQ3@IR 7H DV Z KIFK LVRXUIGEDCKHIGROWY : HODHR I LFH\SDFHLY) UMR 7H D/OQGD
ZDBKRAHIQO F. LGN 7H DV :  HOORGDHR [ LFHVSFHIQHIKWBHILRQYLQ/ DS P HIFDI RURKUGFIOMP V

MP / HIDOBWRAHHELQIV
) RUDAVAXWRQR AR HALH/HDAME\R GIDOSRAHHAQIV VH1 RM  \RWWHFRQRICDMS | LDGRCONBM HQV Z KIFK LVKHIE\ LGFRSRIDMGE. UH HIHFH
MP 0 LOHEDIHN' DWFRXUHY/

1 RAZBSTHE®!



3%$57 ,,
WP 0 DUNHNVRUS HIMADOQAVE&RP P RQ( TXIW 5 HIWG 6WHNKRTGHJ0 DM DQG , WXHU3XURKDWH/R (| TXIW 6 HRXUWHY

0 DINAWQRLP DINRQDQG+ REHYR &RP P ROG\RAN

+ REQIM FRP P RQHINW FROMMVR FRP P RQWRRN Z KIFK KDVWDGHG RQWH 1 HZ. < RIN 6VREN ( [ FKOQIH MIQFH $ SUO DOG\WH1HZ < RN G\RRN ( [ FKDQIH
7H DAMGRHS XIXW XQHMH PERG&L.

$VR' HAPBU WHHZ HHOSSH IPDMY  KRGHYR UFREGR + RBQMFRP P ROWREN DOG\WHHZ HHQR RM-UFDXAVR . WRAN LWKHG DG RAMEEQ)
" IMGHIG3RIA

+ REQV DWHAWHIROR IWERDGR GUARYDIG\KEWRAR CSSIEGI@Z. PD SO BIXOUTXOW® GYIGHIB/RQIWARP P RQWEAN 7KHIP RQMI [Q R \KH
AYIGHIE/\R EHSOGLQWH I XXUHZ LOIG-5HIE XSRQRUWHD DDMEGIFDK DQNASDAMG FDK GHHB/ RYH.IO LOGADOFRQEURY GHEAD) UHHP HOABMMANRYY | RUFDIAG HLQQIV
DQG FDK |BZ V DV Z HDDY RMHUUHBYDQANICARLY 6HH1 RM  \R \KH FRORICDAG | LCDGRLDOMEBA HOV IRUGHBIOY R \WH GYIGHIGY SOG B + RBQIVOAUQ WH\ HUHIGG
CHPEU

" XUQ) WH\ HUHBG' HHPBU &86$ SOGADK AYIGHB/\RBIQ C5SW P DAMD P LAIRQ W + REQIV\R [ XQG \WH FDK VHABP HWR + REQIV
&RQMWEBI6HIRUL RV DQG\WHDARADAG Z DUDQN DvZ HID/WR I XQGDSRIROR WHERP SO TV \KDUHKRGEHUG YLGHIBY DG KO UHEXUAKDHY XQGHLH+ RTEQIVT KD
WBXUKDHSIRIUPV &8 6$ AGCRARD ) FDK GYIGHB/\R + RAQVGOUQ \WH\ HOWHEG' HHP EHU 0% &8 6% VANV \R SO AYLGHIB/LVAP MG R

WHWLP VR W VHIRUGRMY LG DOG LW VHIRUVHRXUG FMGWIAMN Z KIEK WMWMPAW CELON R SD. AYIGHE/ DG WHIEON R IWVEMADUHAR SO GYIGHIBY 7KH
GFOIDRQR 1XMHAYIGHIB/Z I@G-BHG XSROP ) ICRARY LFOAQ) &8 6$ IV UHXOVR RSHIDMRYY | LQDGADOFRQAUMRY HAIQIV FOSMIDUTXLUP HOV QP MINRQV 1O RXU
G-BADIUHP HV DOG GIDOUTXLP HQV 6HH, WP 0 DQIHPHOAW ' VAXWIRQ DQG $QDOMY R ) LGDGADO&RIAWR) DQG 5HXIV R 2 SHDINRY + / LTXGW DQG &CBMIC
SHRUAVE ) LDGAQ) SAMMWA/DGL RN \RWWHFRQRIEDMS | LDROOWBAP HWI RUI XUKFUGVAXAWMROR GYLGHG UMMRNRQ/XQEHUES 6$ VGBI BHP HOW



3HJRP DRH* DK

: HEHIKP DUN RXUI [(DGADOSHIRP DORAHDIOQWS 0 & ( QMIBCP HOM- RBQIV ,(F $0 & DX5,0$; &RSRADIRY ,0$; \WHERRNHISXECF® KHTFRP SDQH/
LQ RULGBMY Z 1K ZKRP Z H FRP SHM | RULQAHWRU FDBAMID 7 KH SHIRWP OGFH JUISK EHBZ \VHIV | RW \KH PXP XOMYH \RED\KDHKREH UMD DAXP L) UHQYHAR HOAR
AVICHD/ R+ REQIM WHRNKREHY GAUQ) WH I LYH\ HUSHIRG HIGHS' HRHP BHU DVZ HOD/WHFRUMSRAQ) BIMQVROWHE 3 Q3 DOGLOHFKR $0 &
06,0 $; +REQIVIWIANSUFHSHIRP DFHWKRZ QLOWHIWBK EHBZ P D RAEHIQAFDAYHR | XUWUHWRAN SHURWP DGFH

SXHKDH/R ( TAWB6HXUWY
, QWHI R TXDIMUR + REQVSXHADHGWKDWR WP P RQUWRANDVIR®Z V

7 REOL XP EHUR 6KDLHV3XUKDWHS  $ SSUR IP DM’ RIU9 DOHR 6KDLHY
7RECLXP EHJR 6KDUW/  $YHDJH3UFH3OGSH)  $V3DUAR 3XEQFO $ QQRXQAHG WD D < HWH3XURKDHSE 8 QGHJ
3XUKDHG 6KDLH 300V 3XEQFO $ QURXQGFHG3@Q
2 RAREH) WURIK 2 AREHU 2 2
1RMPEU WMRAIK 1 RYHP BHU 2 2
" HHPEHU WRIK' HRHPEHU

7RED

5 HBUAHQV \KDLW R + RTIQIM] FRP P RQ WRAN LQ WR\DQDY WHBSXURKDHG 1Q 2 RREHJ 1 RMHP BHUDQG! HHP BHUR DV SOWR SXETF® DQGRXGAHG \KDUH UHBXUADH SURIUP V DG R DIV HP SR HH
Z \KKROLQ) REQ DIRQYXSRQ YHUY 1Q UARMG WRAN DQG SHIRP DFHWRANXQW 6HH1 RM  \R\KHFRQRICDAG | LCDGADOXBAP HOV
2Q2 AREHU +ROQM %ROGR ' WHARLY DESURYHG D\KDUH BEXUKDHSURIUP  \WH33UWRIUIP . DAKRU] LQ) WHERP ST \R WHBXURKDH XS R PIARQR + REQIM RAMIAQ) WN EHRH
DARADMGZ W WHVKDHU-EXUKDWHY 8 QHUMV3WRIUP 1Q' HHPEHU  \WH&RP S WHBXURKDHG\KDLAVZ W DVRBDYDOHR PIQRY 6HH1RM  \RWHARQRICDMS | LDCADONBM HQV

WP 5 HHYHE@



MP 0 DQDIHP HOAV' VAXWIRQDQGS CDOMVR! ) LQDGADO RQGAMRQDQGS5 HXGWWR 2 SHDMRQ/

&IGPON+REQV ,(F *+REQV VDKREQ FRPSD) DEGIWZKRD RZGGKEMADY VEIGPONS 63 ,F + REQIVARQRIDM/EIGPONG 65, DIGIW
WEMADUHY RUS &8 6$°  IRUILCDIADOWDMAP HOASXLERWY &8 63V RSHDIMY UHYHOKH DG RSHDIY H SHOHY FRP SUMH GHOUD R + REQM] UYHXH DUG RSHDICY
H SHOHY $VAKFK 0 DEDIHP HOAV' WAXAMRQDGS@OMYR ) LGDGADOR RIAMRODIG5HXWR 2 SHDMRY/ 30°  $°  WDNRMBZ VIVIRJ+ RBQIVDIGES 63 LQDOP DMIDC
LRS-V XQBW RKHZ MH QRAG * LITHHGAHY EREZHHD \WH RSHDIRYY DG LMKV R + RBQIV DQG &8 63 DUH VFEOLDMY GVFRHG DG H STIGHS © KHLH DMLY 1P SRUTQMR
AMMYXMK EHEHD + RBQIV DG &8 6 \GHAILE LHHHFH 1V PDCH R HWHU + RBQIV RU&S 63 2\WHEZVH DOWMHHHFV R ZH *RAU XV 3WH&ERPSIQ” RJ
3 IGHPOIN IHDMR&LGHP DN+ RBQIV , F DIGIWARQRIEDAMS\MEMADUH/

7KHIRBZ Q) GARXWMRQ DQG DEDOMY KRS EH UHIG LO FROMGRNRQ Z 1\ \KH I LCDGALDOWIAMP HOWVDQG DFFRP SDQ) LQ) QRANLGFOGHGLOWLY UHBRUVZ KV AVAXWIRQP D
FRQELQIRZ DLG GRNGQ WIMAP HON 6HH3 &DXANRIDY 6\BAP HOAB HIDLAQ) ) RZ DG/ RRNG) B\MBAPHON  DQG3 510N) AR IRUD GVRXAMRQR \WWH XQRHIBIQNY DQG UMY
DWRADMS Z W \KHHWBM HOV ' DAOMMRQUHIDLEQ) RUIDADOFREWRODGIHAWR RHDIRYIRU  FRPSOUGZIW WIGFOGGIQ, WP R WHERPSIQ IV

$SQDOEBHRIRY) RP . ILBGRY) HEUAU

2 YHME

© HDMDGOGHULQWHWH-DNFDOH KIEMRQLQGAMY  Z W \M-DMYLQWHS 6 94 LO$ WHMD &KIB! &RBP EID 3HX + RGN ( CBONYDERU 1 LFDIXD &RWE5 LFD
3DIPD * XDAP DD %RIVID DOG30MXD $VR ' HHPBU Z HP DQIHG RAUBXMGHN XQEHNE R UBRMIEGIVFIP HQV: 8 6 P DUNANDQGLQMIDIRICP DN 6HH
1RM  \RWHFRQRICDMS | LCDADOWEAP HOW

7KHKFFHWR WHWHDMFDOH KIEMRQLQGAMY LY FRMYHIKSRQVHYHION. | CRRY LGFOGQ) WHYROP HR G 116 FRQMMADDME®! WHER R I LFHSHIRWP DGFH
R QZ 1P FROMMHDDHG WHGAUDIRQR \WH H FOMYH \W-DMFDOUHBDH Z LGGRZ DG HYRVLGQY FRQKP HUBHKDYRUZ W FRP SHIMRQ I URP RKHUIRP VR LQ DQG RAAR
KRP HHMARCP HOV

5 HHXHDQG( [ SHMHY

© HIHGHIDM UBYHXH SUP DUO |URP 1L® HE HMYBIGP HOAER] R I LFH WFH.SW DQG FRIFWMRQ\DBY Z W DEAWRIOUHYHIH | URP \FUHHD DGHWNIQ) VAR BHRBODG
RNHU UYHXH WUHEP V \XAK DY/ WDQLRAMREDO! HY/ WMER WIGU SORHP HOV SURP RIRIDDLGFRP H P HAMY) WY OGG JCP HY GFDAG LQ \VRPH R RXUICHOMY ) LB HG
HOMYEIGP HNER] R | LFH UFHSW LGFOGH WDAWRDOFRQMANURP \RMGERY DY/ Z HIDY DEMIDAH HOMIECP HOMKRK D/ RUIQ OGG | W EDFG 1PV FRIFHWAYHOV DG RMHU
\SHADOHYHQIVLQ RXUMFDMY 1 &0 SURVIGH RUGRP HIF \I-DMY Z W YOURXY | RIP VR LO\WHDAUDGHMNQ) 2 XU) @ 0 HAD\KEMADUHY SURVIGH \FUHHD DOYHWNIQ) OOG

DOMIDAHFROMINVRURXULQM DR DOFLURAVING | RURKHULQM CDIRDCH KIEMRLY
) LBV UHBDHG GAUQ) WH\ HIUHG-G' HRP BHU LFOGGS$ 0 IGRDW RYH /IR BWWRK 6XSHPDQ -XWDWE : R S5HAUN =RRRSID  : IING ) RU
* RRG 6LQCHY 7KH) DQBVIF) RXU ) LUNBWEV + RZ \R7UDQ<RXU' LDIRQ DQG$ YDAU ) WHDQGS$\K [P RY RKMHUILG

) L& VVRKHX®G | RUHPDHLQ LFOGH7KHEXSHJ0 DUR* DOf\ 0 RYIH 69.G-U0 DQ ADG1H. ' D $YHQIHY ' RRP\A@ 7R 6\RY 0 IQRYY 0 ROD 7KH
0 DDRIDQ  * WRIX 7KH2AWH -XPDQM DQG' X(H 3DUWKUHH P RY RKHUIL® V

) L& WHBOFRVDUH YOUDEM LQ QDXMUH DG | ORWDMZ LW RUDEP IWRQYUHYHH ) 1P BHBCARWDYDSHAHQMWHR  BYHXHDHIHHDD KLIKHJIRUSHIRG/1QZ KIFK
P RHEGANEXUWAMUI L VOHUHBDHS $ GrHWWIQ) FRW Z KIFK DUHH SHWHG DV LGRS DUHSUP DUO HDMG\WRH SBQAQ) RAUPMAP HJEDH LGRIDUQ) WHIHDHERA R YIMW
DGIWZ Q) R DWV 7 KHHH SHOAHYYDY G-BHEQ) RQWHWP 1Q) DIGERIW R \MK FOP S QY

SRIHMRQ VKSSTHY H SHH LV YOULE®! 1LQ (DMUH DG | ORMDM/ Z W RAUFRFHMRD UHYHAH DG SRGAAP L[, Q@BRIY  SURKUAY DOG VBTV FRQMKH W P STRA
SIRGENRIVLQ\WH Q-OUWP DIGP D [P SIAMBIRSENRIWIRQ) IRZOG : HVRXUFHSURGENIURP DYDUHV R JEEDOSDNGHY\R P LQP 1] HVXSSD AOQLQMIXSIRYY OUG
P DQIHFRWY Z KHIYHUSRME®!

$ GHRXIK \DIUHY QG Z DIHVLGFOGH DI HE FRUWWARP SRHWLH \WHP LQP XP A LQ) FRWV\R RSH.DM D\i-DMUI CROW GAUQY QRO SHINSHIRGY  \DDUH/DGZ DIHY/
MIG\R P RYHLQUHIARQWR DQNASDMG FKOQ) HYLQ DAWIEFH



6VHILQ GYHYP D YOI EDHE RQWKH P HWAY R | HIHG DADFK GFDARQ \KAK D | XEMWYLFH WANEXUDQV DY RUH SOOGHG | RRG D06 EHYHIIH RSIRYY |, Q AHVEIQ LQM DRI
GFDIRYY W LQY BYHY DU DOR \WEVMRAR GFOOSIXOMRYY LFXGQQ) PLQP XP KRXUWHTXLHP HOV / CERUP DNANRQAWRY/ DG QG IR SUARKUY KDYH GUYHDLGRUDAY
LQZ DIHUDM/DQG EHH IWIFIRWRXUGERUEDH DG MP LOULGRBDHA/P D FRQMKHIQWHI XM

) CRONV GDH H SHOH LV SUP DU® D11 HS FRUDAKH \-DAUGYHODY P RIR  RXUI CAMNV GDAY WXL D11 H5 P RQKMD PLQP XP BQASD P HV&HEIQ GDW DUH
\XEMAAR SHAHOEIHUHQARQD  Z KLB!RIKHLY DUH\KENPAR SHIFHQIED H UHNQ DEAUMRQVR WHUI L[ HGP RQKD WA DABLIRAGOCSHIRP DFHGYHOLY CRKUHYHG ) CHOW GDH
H SHQHDVD SHAQIIHR UYHIH LY OOR DIHAMG B\ \WH QP BHUR \WHDMY XQG-URSHDIY) GDAY \WH QP BHUR \WHDMY XQG-UI LDGFH GDHY DG WHQ® BUR RZQHG
KDALY

8 \MWY DG RKHUFRWWLCFOGHERK 1 L, H5 DG YOUDE®! FRW DG SUP DU ARQUMAR XM SURSHW B HY SURSHW LOXUDAH NBQURUDOFRW FHAWAOLG | HHY \KILG
SOV WANHADBY FRP P MWIRQY JUWALGFRP P MR WL/ DG P DQMBDFHH SHOAY VHRXUMY VHYLRHY DG SURWRINRQ DG VRXQG HIXALSP HQAP DQMIDFHH SHOHY/

* HIHIDODQG DCP LQMDAYH H SHOHY VR \KSSRWKH RYH.IODP DI HP HOAR \WH &RP SDQ DUH SUP DU 11 HG LQ QDMUH ) 1 HG H SHOWMY LGFOXGH \DDUHY Z DIHY 06
EHH LW FRW | RURXUFR SRUDM R [ LEH SHYRQEHD | ROV H SHOHY | RURUFRSRIDM OGG RMHUR I LEHY VR D QFHQH DG P DQMIDRH FRWY OQG DXAWHY * HHIIODG
OGP LQVADAYH H SHOAY DOR LGFOGH VRP H YOULE®! H SHOHY \KFK DV LGRHOMWH FRP SHODIRY FRQXANY OQG GIDDIHY JHHIDWKSSIHY DG RKHU FRWV \KDADUH QR
\GHALLFDTD DARADAMGZ LW \RHRSHIDNRQ/R RAUKHDMY

5 HRHQN HYHBRSP HOW
2 Q) HHuy + REQVWYROEGR ' IWHARYGFOHGD TXOWMO ADK GVNICHGR SHMNDOHR FRP P RQWRAN 7 KHTXDAM® GYIGHGZ LOEHSD CEGIRQ
0 DK \R\VKDIHKROHYR WHRGDVR 0 DK

& UWADCH FFRXQAQ] 3RTAHYDQG ( WP DMV

+ REQIVDIG&S 6% HIFK SUHSOUHWHUFRQRICDMS | LQOGADOWEBM HQWLQ FRQ RUP LW Z WK JHIHIDD DFR-BWWG CFFRXQIY SUCASOVIQWHS 6 RUS 6 * $$3 $V
WK + RBQIVOIG &8 6$ DUHHIK BNXUWHG R P DNH FHAEEQ HXIP DAL DQG DAKP SRV \AKDAMEHTHYHY DUH UDRIEG! EDHG XSRQWH LQ RP DIRQ DYDIME®! 7 KHH HANP DM/
DG DAAXP SWRQY O HAAKH UHBRWEG CP RXQV R DVHV DG ACELOWY DAKH GOM R \WH | LDGROOWEM HQW D5 \WH WBRWG CP RQIVR  UYHOAY DG H SHOHY G \WH
SHIRG/SUHAG 7 KH\LI QL LFDQATFFRXQIY) SRIAHY DG HAP DMV Z KIFK Z HEHTHYH CUH\WH P RIVAUMADOR OGLQI XE XQEHWIAQ) DJGHDDDMY + REQIV DIG&S 63V
UBRUAG FRQRICDMS | LCDADOUAXOV LFOGHWWHI RTZ L)

5 HYHQHDQG( [ SHOHS HRIQURQ

2 XUSDARQY KDYH WH RSWRQ\R SXUFKDVH P RYLHWANHV Z HILQ DGYDFHR D P RAHWKRZ WP H UIKWEH RUM\RH P RYLH\KRZ WP H RUDAID. SRQNQ BREH-QWRH\ER
WP HUP K/ G-BHIEQ) RQ VFDADYOCEMY : H UFRIQ] H \KFK D3P DWWRQY UBYHXH Z KHD \WH \KRZ WP H |RUD SXUKDHS P RYLH WANHAKDY SDAHG &RGAHWRY UAYHDXH LV
UHFRIQ H5 Z KHD SURGXRN DUHVRTS R WH FRQAMP HUDAKH\M-DMU RULL SXURKDVHS ROEGH LQ DEYDRH HWHRURXIK \WH&RP SO 1VZ HEVAM LW P RELB! CESTFDIRQ RUKURXIK D
\KLLG SOV GHIVHY VAYIFH RGFHWH FRQMP HIVRUG-ULY I XOLEBG 2 WHUUHYHOGH SUP DUO FROMVR \FUHHQ CEYHMMIQY  \FUHHD BHQBOUYHOH JCP LQY BHYHAH SURP RIRIC
LFRP H WYGAR WRBUSTRHP HON DG WIQLRMREO HY/ ([ F-BWRUL &0 \FUHHD DGYHWICQ) DGYDRHYZ KIFK DUH UHFRIQ] HG RQ DRELIKWICH EDUYRYHAKH\MP R RXU( 6%
D/AVPWHGLO1 RM  \R \WH FRQRICDAMS | LCOGADOWEAP HOWV \KHVH UYHOKHY DUH BFRIQ] HG Z KHQ Z H KDYH | XOLEBG RUSHIR P OFH REQIDIRY/E. SIRIGQ) \WHVHYIFHY/
\GHALHGLOHIFK FRQATFW

- HVHII L WADLBY DG QVFRXQAANAAYRXAKHY \WH SURFHHBVI URP Z KLFK DUHUHFRLGHG DVGH HIHG UAYHDH * - H HIHG UYHXHI RUI L WADLBY DG GVARXQANANHARXFKHY
WVUFRIQ] H3Z KHQWH  DUHU-EHP HG| RUFRGAHWRQLAP V RULL UHGHP H5 1 RUP RIHWANHV Z KHQWWHP RYLH\KRZ \WP HKDVSDWHG © HIHGHIDE WFARUG EUINDIHUYHOHRQ
XQUHGHP HEJUWADLB/ QG AR QMNHAYRXFKHY EDHG RQUHG-P SWRQ PR DQGKIMRUFDCH SHIHIFHZ WK XQVHG EDDRHY/

. HRIHDVEFUSIR) SRIUP IQ\KH8 6 ZKHIE SDAR)/FOQSD D P RQMD RUDQQMDIHH\R UFHYH D P RQND FUHEW RUXVH \RZ DB/ D [ XMUH P RYLH WANHA
SXUKDH :  HR IHMP [MNEPUSIRO! HHSIRIUP VIQVHYHIDIR RUIQMIDIRCOBFDIRYYZ KHHPXWEP HYFDQSD DP ROKND RUDQQXOD HHVR UHFHYHEHCH LWWAKFK DvDI UH
P RQKO® WA HUFRGWH\KEVRUSIROSURIUP | HAVDY/GH HUHG UYHXH DQG UHFRG 0GP DWRQVUYHMHZ KHWKH



\KRZ WP HIRUD P RYLH WANHASXURKDHG Z LW D FBHAWKDY SDWVHG : HIHHIDEDD  UHRRLG BUHINDIH BHYHQXH | RUXQXOVHG FUHAW EDVHG XSRQ UHGHP SWRQ R \KEVRUSWNRQ RIHAW DG
KIMRUFDCH SHIHFHZ W XQMGRIHEW

: HKDYH® 0OV SIRIUP VIQWWHS 6 DOGP D) R RXULQMDIRDOGFDNRQAKDNWHUKDYH D SUHS0.G DOQXO0 HHRULY. LG SROQNMR PP HY DY SXUFKDHY/ DUHP DEH
) RAKRHE DBV SURIUP VAKDAKDYH D SUHS0IG DQQXO0 HH Z HUHFRIQ] HWHI HH FRTBRARG DV RMHUUHYHOKH RQ DL KWICH EDVY RYHWH DOAOOP HP BHIKLS SHIRG ) RAKRH
@ DOV SIRIUP V\KDALY. DG SRIQWV\R PXRP HY EDHE ROWHUSXUADHY Z HUFRGDSRMRQR \WH RUL LCDORBQLRNRQ SURFHHBY DV GH HUHG UYHOXH EDHG RQWHQ®P B-UR
W D5 SRIQVIKHG AR PXVEP HY DQG UHFRI Q) H\WH GH HUBHG UAYHOXH Z KHQ\KH PXRP HUBHGHHP VAKFK SRQIV 7KHYDDHR G DOV SRQNMKHG LY EDHE ROWH HANP DAG I DU
YDOHR WHUZ DG/RITHIG : HUFRG EWDNDIHUYHHI RUXQUEHHP HE B DOV SRQVEDHGXSRQUHGP SWRQR (R DOV SRQN DQG KIWRUFDOH SHIHFHZ W \KHH SILDARD
R XQMGSRQNV

) P UHQEOFRAWIUHEDHG ROWHI LB CFHUQ) DUIIHP HOW DG DUHIFRXHG EDHGRQWHISSTEGIER. RIIFHUFHSVOGGHWH)  DVIAQ) \FOBIIRP XD Z KIFK LV
JHHD® HAEQKHG SURMEWHRSHIQ R WHILG  DILP WP VIRIP XD D/ GURMDMS SURUWR DILE V\M-DUFDOXQRU  HWP DMVR \KH | LCDOVANBP HQADM Z KLFK
RAPAY DANHFRFFOMRQR \WHILE VIXQ 8 QE-UDMIAQ) VAIBIRP XD ZHSD DSHAQEIHR ER RILFHUYHA/XMQ) DSUH GAMP LGHE\FOBIWDAY EDFHGXSRQER RILFH
SHIRP DFHR WHILE | RUWIXX-DMFIOXQ 8 QG-UDILP WP VIRP XD ZHSD. WHAMWMEXRUDSHAHQBIHR B R | LFHUFH.SVWDNAIQ HWWHUEH DO DI J W0 DM UDMI RU
\WHI X@MHDMFDOXQ RUUDMAKDAG-FICH RYHAKH\MP R \WH\WK-DMFDOXQ 7 KH\FINBP HABURFHW DEBZ VI RUGHIRIDIROR (1 UHED! HV XSRQWHFRFOMRQR \KHIL® V
WHDMFDOXQEDHG XSRQKRZ WHIL® SHIRPV ( \WP DM/ DHEDHE ROQWHH SHRMG\KFFHWR DIL® 7 KH\KFFHWR DILE FOQJHHIDE EHGHMP IGHGDIHZ Z HNVOWUD
P 1V WBDHG Z KH) \WH LQWIDER RILFH SHURPOFHR WHIL® LVNJRZQ ,| CRMOIDER RILFH SHURP OFH QLHHY IURP RAUBKMP DAV (15 UHQEDFRWV DUH DOWMAG
CFFRAQIO WURIKRWDI LB WV\M-DMEDOXQ

) CRON GDHH SHOHLYSUP DU DI L HEFRIMDARH\K-DAUGYHD/P RMR . RXUI CHON GDA/BITXUHDI L H5P RQNO P LGP XP UHABD P QA& HIIQR RAUGDH/OAH
\XEMPANIR P RQKMD SHFFQEIH BOARID  Z KIFK LV CFRXHG HIFK P RQI EDHG RQ CRXDOUBYHDMY &HVEQR RXURKHUM-DAUGDAY WXL SD P HOAR® SHIFFQIEIH BOAIQ
DEAMRQ\R ] HEP RQMD WA 0 DORXO0MEL HABYHOXH GYHOLY CRUHYHG 3HAHQEIHUHW SHOHI RUWHH DQQKOCED P HQWLY FWP DG QG UHFR G-G 1 RAKHHWK-DMYRQD
P RQK® EDY/L \WHWHDMIV KIMRUFDOSHURUP DFH RUI RUHFDWAG SHIRUP DQFH LQEFDAN \WDAKH DOQOOMELI FABYHXH GYHOZ L@EH WIRKHG 2 QRH CRMDODQQXCOSHAHIIH
WO/ GAMP LTEG! WHWP LQJ R Z KUK LVEDHG ROWHUASHRAYHBDHDI P HOWSHAHQEI HUHN SHOH P Db/ DUH D3WIAG DAKDMP H

7 KHDMUSURSHINAY DG HIXLSP HQNDUH G-BUHADMSE XMQI WH WAEL) KWICH P HKRG RYHUMHURXNP DIMG XVH XODYH/ |, QHXNP DY \WHX\VH XODYH/R RAUWHDMUSURSHINAY
BRGHMASP HQNZ HKDYHUHIHG XSRQRXUH SHIHFHZ LW \VXRK DRAN DG RAUKIMRUFDOUHSOAHP HWBHIRG @ HSHIRGFD® HYDOOM WHHHXNP Db/ DG DWXP SWRQY DG DEANWA
\WHP DVGHHWDY / HDHKRGLP SIRYHP HQVIRUZ KIFKZ HSD DGR Z KIFK Z HKDYHW®@H DUHCP RMY HS RYHOMWHEWHUR WHUXVH XOT HRAKHUWASHRRYHGDH WP

/ RQ | IYHE$WHV, P SDLLP HW YDODWRY/

. HUMEZ Q) QvHE DAV RULP SOUP HONGEFDRY RO D TXOWM® EDMY RUZ KHHYHUHYHIV RURKDQI HY LQ FLURXP WBGRHY LQEFDM \WH FOUY LQJ P RXQAR \KH DIVHV
PD QRABHIX® UFRYHIEG : HOORSHIRP DIX@TXOQMIRYHLP SOUP HAYDODIRQRQOQDUMOEDLY : HDWHANP D) | CRRW R GAMP LCHZ KHKHWR P SDULQAVIGAT
W-DAUDAHNV [(FOGQ) \WHI RIBZ 1Y

CPMCOKM-DAUGYHIFDK | BZ V
EXGIHAGRUI RHFDWMG\MHDMUGYHCFDK | BZ V
WHDMUSURSHYY DQGHIXLSP HWADLWY QY YDOHY

RSH.DMY GDHWIKWR XVHDXIHADL 1) YDOHY

WHDJHR DUFHQ® EXLOWHDMJ

FKOQHLQFRP SHMYHWHDMYLOWHP DINASIOFH

WHLP SSFVR - UAHQMA-DARUUHP RGHY RURKH\XEWEQIMOP SURYHP HON
D/OOEGIGDHUHIH DORSIRYY DG

RKHU CRRY FROIGH G UHBYDQAQRXUDKAP HIR P SOLP HWR LQAVIGOOKM-DAUDMN

H +H+ + +H+ H H+ +H



/ RY @YHG DAHN DUH HYDODAG | RULP SOUP HOADAKH \HDAUGYHD Z KUFK Z H EHIHYH L \WH (7 FUMDESIFCE®! GYHDI RUZ KLEK \KHH DUH LGHQWLCE® FDK | BZ V 7KH
LP SCLLP HQAWYDODNRQLY EDHSE ROWH HANP DAGXQRVARXQIMG FDK | BZ VI URP FRQMXQ) XVHWKURKIK WHUHP DQEHUR WHWWFDAIV XVH X0 H 7 KHUP DQG-UR \WHWKH-DMIV
XVH XOM H FRUHDM/ Z WK \WH UHP DIQQ) BDHSHIRG ZKIFK P D LGROXGH \WH SURELOW R WH H HIAVH R DYDXDE®] B DOSHURGY | RUGDHS SIRSHWAY DG \WH BWHUR
\EHOIV \ HOLY RUWH EXCCRQIV WP DQQ) XVH X0 H | RURZ GHG SURSHWY |, | WH P DG XQAVFRXQMG FDK | BZ V DUH GRAKK | LFLHQAIR UHFRYHUD (RQ) @YHG DAHIAY FOLY LY
YDOH Z HWHQFRP SOUHWHFDLY 1) YODHR WHDWHAIURXS WHDAL Z 1\K WHIP DG CLUYDOH : - KHDHAWP DAGI DUYDDHLY GAMP LGHGWR EHGZ HKDQWH AW Q) YOOH
R \WHDWHAIURXS WHDMU \WHDIHAIURXS \MHDMU LY/ Z UMD GRZ QR LW HAP DIMG | UYDOH 6LIQI LFDQAMGIP HAY LOYROYHS LQHAP DY FDK | BZ VOGG 1 DUYDDH ) DU
YDOHLYHXP DAGEDHGRODP XSGR FDK IGZ V 0 DDIHP HWHAP DY Z KIFK | DEXQEHY HYHD R \WHS 6 * $$ 3 IDUYDDHKIHDA) D/GHIGHGE ) $6%$ 6& 7RIF

DUHEDHG RQKIMRUFDCDG SURVRMG RSHIDIY SHIRP DFH UHFHQAP DUNHAMBQURNRQY DG FXAU-OACBAMY WDAQ) P XGEEY

BHH IXUMHUAAWRQ R RXULP SOLP HQAYDODIRQ SRIA Q1 RM R \KH FRORIGDAMS | L(DGRCOMBM HQV 6HHD\XP PO R \KH LP SOUP HWAKDUHY UFRG-G
GUQ WH\ HWHGS' HHP BHU DG IQIRM  \R\WHFRQRIEDAG! LOGACONDA HON

* RRZ 1QDQG, QUQILEGIS WHN, P SCIUP HQN YDOODWRY/

: HHYDODMJRRE LG RULP SILP HQADGXOW GAUQ) \WH | R TXOWAURUZ KHIHYHUHYHOV RURKOQI VY LQ ALURXP \WWERHY LQAFDM \KH FOWY L) YOOHR \WHJIRREZ L@
PD QRABHIX® UFRYHIEG! : HHYDODMJIRRE L RULP SOUP HOADAKH USRI XQWBYHDZ KIFK MKHS 6 DQGHIFK R RULQMCDMRIDOFRXQUHYAKDADY EHHD DXRFDAG
JRRZ L@ Z H QR RAKDYH JRREZ OUFREGS IRUDDR  RUIQMMDIRIDGDIRY 8 @3U$6& 7RIF  * RREZIM , QEILEGY DG 2 \WHU Z H FOQ HBRMR SHURP D
TXCDEAYH RUTXOQMBIYH LP SOUP HADMAP HWR RXUJRRE L@ 8 QEHURXUTXOQMIMYH.JRREZ LEDIP SOUP HQADEIOMY Z HHMP DMKHIDUYDDHR HIFK WSRO XQWIG
FRP SOUH MZ W LW FOUY LY YODH ) QUYDOH LV HWP DMG XMQ) L DP DNAACESIRTK Z KIFK FROUGHY DP XAISBIR FDK |BZ VI RUHTRK BRI XQUEDHG XSRQ SXEQF
WIGEQ) DOG UHFHMEQORNRY YDODMRQ P XGSG D/WHEDY| RUI DUYDXHDGG 1L DQLGFRP HIBSURIFK. Z KLEK X\HYDAVFRXQMGFDK |62 P RGHOGFRUISR DI GVARXQADM/
FRP P HOUXUDA Z W WKH UMY LQYROHS DV \KH EDUY | RUIQUYDDH 6LIQU LFOQAMGIP HWIGFOGQ) P DCRIHP HOAV HAP DM R 1X0MUH \M-DMUGYHOFDK |BZV LV LOYROHG LQ
HXP DAY \WH I QUYDOHR D USRI XQW2 XUHKIP DMV Z KIFK | DOXQEH) WD RWHS 6 * $$3 IDUYDDHKHDA DVGHIGGE ) $6%$6& 7RIF oM
EDHG RQ SURVIRAG RSHIDIY SHURP DOFH R HOFK USRI XQW UHRHOAP DUNAARBQORNRYY DOG PAB-QALGEAMY WEEQ) P XABEY 2 XU TXCMMAYH DA HOAFRQIGHY
HARQRP LF DG P DHAARQEMRYY LOBAMY WD) P XGOS DG \WHLP STFAR  UHFHQAGYHBSP HQW\KDAZ RXQS LP SCRKH HP DG | LUYDOXHY DY GAMIP LGHE GAUQY RXUP R
UHRHQATXCQBAYHDMAKP HW

7 UDGHIP HLQIUQI LEGI DAV DUHWAAG | RULP SOUP HOADABDWMNIGRDED GAUQ) WHI RXUK TXOWURUZ KHIHYHURYHON RURKDQI HYLQ ALLRXP KRR LGEFDM \KH FOLUY L
YOOHP D GRABHIX® WFRYHIED 8 Q3U$6& 7RIF  Z HFOQHBAAR SHURWP D TXCMMBAYH RUTXCQMBAYHLP SOUP HOADXFWP HONVRURXUMEGHIP HIQBQILEGI DAV $
TXOQMNIAYHWEGHIP HLP SOUP HOADMAKP HONGFOGHY FRP SUQ) WH FDWY 1Q) YDOHYVR WIEHIP H DXAHVAR \WHUHANP DAMG 1 DUYDOH ) QUYDOHY DUHHAP DAMGE. DSSOLQ)
DQHANP DAGP DNAAR. DOV UDMWDNRXS EH DL HG I RARHXVHR RAUMBGHIP HVAR | RU-FDIAG | XMUH UBYHODHY Z W DQ DEXE HQVRUWHSUAHADDHR \KFK LR DOMV | |
\KH HVP DIMG | LUYDOH LY GMWAKDQWKH FOLY Q) YOOH \WHWDGHIP HIQEQILEG DAAAY Z UMK GRZ QR LW HKP DG LUYDDH 6LIQLLFDQANGIP HOAY LOYRIYHG LQ HAP DY
P DUHAR DOV IDM/DQGEY WP UYHOXHI RUFDIV 0 DIHP HOWHWP DMV Z KIFK | DOXQEHY HHD R \WHS 6 * $$ 3 IDUYDDHKIHDA D/GHIGHGE ) $6%$ 6& 7RIF

DUH EDHG RQ KIMRUFDODGE SURWRAG UHYHOH SHIRUP OOFH DQG LQGAMY WHIBY 2 XUTXDMBYH DAHAP HOAFRQUGHY LOGAMY DG P DUNHAFRQAWRYY DGG WHAHA
GYHESP HOMWDIP D P STRAKH UYHXHI RUHFDAV DG RKHURANP DY DYFRP SOUHGR RXUP RIB-FHATXCQMBRYHDWAAP HW

BHH IXUMHUAAMWRQ R RXULP SOILP HANHYDODIRQ SRIA Q1 RM R \KH FRORIGDMS | L(DGRCOMBM HQV 6HHD\XP PO R \KH LP SOUP HWFKDUHY WFRG-G
GUQ \WH\ HWHBEG' HPBEU DG IQLRM  \R\WHFRQRIEDAG! LOGACONDA HON
FRPHTO

© HX\H DD DAHADQG QCELQWV CESURTFK \R | LOGALDODAFRXQIY) DQG WERWY | RULGRRP H\H HY &8 6% SOMALSDA 1O WH FRORIEDAG WMOR + RBQIV KRZ HHU
&8 6% TV SURMMRQ | RULGFRP H\E] HY DU FRP SXMG RQ D WBIGE DERHEDLY ' H HUHG LGFRP H\BF HY DUH SIRIGHG Z KHQ\Y @V DQG | LQDQRLDOCFARXQINY \NEEDLGY Al HUZ W
UASHRAR WH



P RQMR LGFRP HI RUD\ HIUDQG\WHEDUYR DAFWOQGICELOMY $ YOXDNRQDIFZ DOFHLY UHFRG-G\R U-GEHWHFDLY 1Q) P RXQAR GH HIHGME  DAVHIVXQDW /P RIHONHD
WD RAKDAUKAK DAHN Z LCEH UHD0 HG |, FRP H\BF HY DUH SURVIGHS RQ XQUHP WG HQQIV I URP | RUHIQ \KEMGDUHY XQBW KA HOLQQIV DUH H SHAMG W EH LQCH LMD
UHQMMAG , FRP H\I Hv KDYHDOR EHHQ SURYIGHS | RUSRAQIIOE] DAHAP HOV 7 KHHYDODIRQR DO XFHMIQWE SRUMRQLY DR R WS SURFHWN/ 7 KHI LUV LY BFRIQURD
Z HGMP LGHZ KHKMHUWYP RUHONHD \WDQ QRAKDAD\E  SRUMRQZ L@EH\XWEGHGE XSRQH [P LDIRY LFOGQ) UAROMROR [0 UADMG C5SHIY RUGM DARQ SURFHWHY EDFHG
RQWH \MKQEDOP HIWR \WH SRMRY , Q HYDODMY Z KHKM-UD\E SRIMRQ KDV P HAKH P RUH ONHD \WDQ QRAUFRIQURQ WURKRTS Z H SUAKP H \RDAKH SRUMRQ Z RX@ EH
H P LQHGE\ WH DSSURSUDMY LQ) DARRUIMY \WDAZ RXQS KDYH | XONIRZ GGIHR DEUHBYDQAQ RUP DIRY 7 KHVHFRQG MR LV P HDKUHP HQAVDME SRMRQ\KDAP HANV\KHP R

O\HD \WOD QRABFRIQURQ\WUAKRTS LY P HDKUHG\R GAMP LGHWHIP RXQAR BHH VR BFRIQ] HLQWH I LCDGRLCOWBAP HON 7 KHWE SRAMRQLY P HDKUHG DARHOLIHANP RXQ)
R EHHIWWDAVIUDMMID  SHAHQAIN-D R EHQ WHD0) HEXSROXGIP DAMVENBP HQV L HIHIAHVEHE HOWY SRAMROABN-DLIODWY  UHMODGEIP RQNUFRIQ] HELQWH
ILCDADOWEAP HQV WAKGNQ D AKDCQIH LQ D ICEMN | RULGFRP HWY WVSD CEGIRU  DAGQIHIQ DO LGFRP HVY UH XQG WHRHYDE®! DGHHWG Y DAMHARUD GH HIMG T

THONVRUERK D056 : HOFFOHLQAMANDGE SHDIWY ROXGRHIBQW] SRR/ 6HHLRM R \KH FRORIEDAS | LDGRCOWIAP HON| RUIXUWHUGVRAMRQR LGFRP H
i

$FRXQIY) 1RU, QHXR HOAQ1 DIRPCEIQHD HAD ,F DQG5 HDWG$ JUIHHP HOV

: HKDYHOQLOYHWR HQNQ1 DARIORIGH HAD ,(F RUL&O, 1&0 , LVDKRMQ FRP S DOGWHRBIP IEJHUR 1&0 1&0 RSHDM/DAJMIOQWHDMMERN
LQWHS 6 IRUSIRVIAQ) AGHP DOGHWNQ) 1&0 FRP SUMAVCSSUR LP DA \KH HOMHEDDFHR 1 &0 , IV DWHN QCELOMY DG RSHIDIY FDK IGZV 7KH&RP SO HOMUG
LQR OQ( [ KIEMRUBHYLFHYS JUHP HOAMRU( 68 Z W1 &0 SXUXOQARZ KIFK1&0 SUP DU® SURVIGAVVAHHDCEHIMIQ) R IWGRP HIE\WHDMY 2 Q) HEDTW 1&0,
FRP SBIMG DQLQWICHEIF R IHIQ 2,32 R IWFRP P RQWRAN , QFRQGHAIROZ MMWH1 &0 |, ,32 WH&RP SO [P HIG-GIWRSHIDNY DIUHP HADQGWH( 63 $ WRHWP H
R \WH1&0 , ,32 DOGDVDUWAXOR [PHXAQ WH( 6% \WHE&RP SOQ UWAHYHS OSSN LP DAMD P LARQLQ FDK FROIGHDIR IR 1&0 7 KHSURAHB/Z HHUFRGG DY
GHHBGUYHIH RUL &0 \ABHHDOGHWIQ) DGYORHY DOGOMHEHQ) [P RMY HSRYHUWHWMP R WHIDP HIG-GOQGUMBAMG( 63 Z KIEK H SIWVILQ) HEL@Y

7KH&RP SO DOR SHIRAFID WAHYH/FRIGHDIRQIRP 1&0 IQWHIRP R FRPPROXQWR 1&0  3XUXOQAR D&RP P RQ8 QY AW HYS JUHP HOWEDMG DY
R) HEOOY EHEHD1 &0 , DIGWHERP SDQ WH&RP SO PO UFHYHQZ FRP P ROXQWR\KH H WAV QHZ. GRFDIRQY KDYH DGEGHG LGRUHP HUBCDNEDGRH R \WH
1&0 QHERIN Z KIGIFRQIGHIQ) \WHLP STRAR FERAUA 7 KHFRP P ROXQW UHFH.YHG DUH UHFR GG DA DG | LUYDOH DY DQLGFU-DHIQWHERP SO0 VLQYHAR HONQ1 &0

Z 1\ DQR VAR GH HIHG UYHHRUL &0 VAUHHD DEYHMMIQ) DGYORHY 7 KHI QUYDDHR WHFRP P ROXQWUHAHYHG LY HAP DIMG EDHE RQWHP DNANUFHR 1 &0 , FRPPRQ

VRN / BHD  LCBXADY GHIQHGLQ) $6%$6& 7RIF ) DLWIDOHO HOWKUHP HQWVDAKH WP H\WH FRP P RQ XQW DUH GAMP LCHG DOWMAMG | RUYRDWIW DAVRADMS Z WK \KH
HXNP DG WP HSHIRGIVW. RXG ENH R FROYHWWKHFRP P RQXQW DG UH MAMMH UAVSHRRYHWKDUAY
TKRIK $ SUO Z HOFARXQMS | RURXULQYHXR HONQ1 &0 , XQBHUWHHIAW P HKRGR CFFRQMY 2 Q$ SUO 1&0 [LBGDSHMRQIRUBRIOY] DIRQ

XQFHIGKTBAM R \WHS QUMG6\BAVIDNIOR &RH 1&0 , FROMM-G\RP DQJH1 &0 D/\KH? G-BRULQSRMAMRY XQE-UWHMUMGRIROR WHEDQNXSM FRAWIGELO
CFFREDGAH Z W \WH DSSTECEG EDONXSE. @7 VOQG REHY R WHEDQWUOR FRAW XHWR 1 &0 WVEDQNXSE SURRHHEQIV Z H UDWAKHE RAUUIKW DQG BYHOR 1Q OHFH
RHJL&O : HGHMP LQHG\WDAH | HRYHS SUO WHEM1 &0 ILBGIWEINXSA SHMRY Z HR GYHIKDG VLI QU LEDONQ OHFHRYHIL &0 OUGWHH RUHAHDHG
CFARXQICY | RURXULQYHAR QN1 &0 , XQGHMHHIW P HRRGR CFFRXQIMY LOWHVHFRQG TXOMMUR (11HARYHS SUWO Z HWELMG R CFFRXQIVRURXULQYHR HA
1Q1&0 , LQIFFREGFHZ M WHIXAIFHHINRWILO) $6%$68& 7TRIF , QHUFHIV ( XA GHRXUMNAY Z KIFK WXL XV P HDXUH RXULQYHWE HONQFRP P ROWRAN R
1&0 , DNDUYDDHDQGUFRIQ] HKREQ) JOQVDIGEMYROWHRKDIHIQWHI DUP DNAWOIDHR RULQMAR HOAQHDQQIV

2 Q$ XIXW 180 , DORXEGWDMWKIGHIHFAGD  IRU  UYHIHWRAN\VSOAR LWHRP P RQVEN 1 &0 , VFRP P RQWHEN DARP DD B-IDQWDAQ) RQD
\SDATEMVMG EDAY DARHRSHIQ) R WHP DNHARQS XIXW $ IWUILYLQY H | HPAR WH UYHIH RN \SOMAH&RP SDQ. RZ QUSSR (PDMD P LAIRQWKIUWAYR 1 &0 |
FRPPROWRRN 1&0 HPHJIHGIURP EDQNDSE RO$ XIXWV DOG \WH &RP S0 TV RZ GHIKLS LQMBMNQ 1 &0 , Z DY UHBFHG \R CBSUH LP DAD 7KHERP S R

GQJHIKD/AKHUW KWR G (DM\E R BROGP HP BHYWR\WWH1 &0 , EROGR QUHARY



6HHLRM \R\WHFRQRIEDAG! LQOGADOMIAP HONVI RUXUKHUGVAXWWRQR  RXULQMAY HOAQ1L &0 , DQGRXUNAUHHD DGYHMYQ) DEYDRHY DG \WHUHDMG CFFRXQIY



5 HKGOVR 2 SHDARYY

7 KHI ROBZ LY \BEGIVFIVI R | ROVWH SHIRG/LQAFDMS \WH P RXQIVI RUFHIBQ WP VVUH GRMGLO\WHRSHIDMY) LGFRP HR + RBQIVORY Z W HIFK R \KRHIWP VD/D
SHAQIHR UVHOH

<HU( Qa5 HHPEHJ

2 SHDWQ) CDM QP AR
5 HYHOMH
$ P DMRY
&RAHWNRQ
2\KHU
7 RECUAYHOH
&RIR RHDIRY/
) 1P UHQEY DG CEYHMMQY
SRIFHMRQ\KSSIH/
6DDUH/DQGZ DIHY
) CR@OWV ®DHH SHOH
8 MDY DG RAH
* HH.DCDQG OGP LQVADIYHH SHOHY
" HBUADNRQ OGP RMY DIRY
,P P HONR QY QYHGOQGRM-UDAHN
* 0Q GRWRQAVSRICR DAHVDGRM-U
7RECFRIR RSHDIRY/
2 SHDAY LGFRP H

2 SHDMY GO DVD SHA-QEIHR VRECS HYHXH
5 HYHOMH
$ P MMRY
&RAHWRQ
2\HU
7 RECUAYHOH
&RIR RSHDIRY/
) 1P WY DQG CEYHMCQY
SRIFHMRQ\KSSIHY/
6DDUH/DQGZ DI/
) CRON GDHH SHOH
8 \MDWVDQGRAH
* HHDODQG O LQWDNYHH SHH/
" HBUADNRQOGGIP RMY DARY
,P SOP HONR B QYHEOQGRMHUDAHV
* DQ BWRQAVSRICR DAHVOGRMU
7RECFRVWR RSHDIRY/
2 SHIDIY LGFRP H
$ YHIDIHVFUHQ FRXQW
5 HYHMHSHUDHIIHVABHHD LQGRMY

7KHRD Gl HHFHEHE HOFRP SRHOVR RSHDIY LGFRP HIRH+ RBQIV DV SUAHMGERYH DGWRHR &8 6% LVIGRHP HABDIHH.IODNG 0GP LOVDYHH SHOHUFRIQ] FGE + RBQIV 7KHIRTZ Q) \BE®!
VHVIRW | RAKHSHIRG/IQRFDMG \WHLP RXQVI RUJHCHIDCDQG 0GP LQMADMWHH SHOH VRBCFRWR RSHDNRQYDGRSHIDIY) LGFRP HR &8 6%




<HU( Q35 HHPEHJ

2 H
$ @FRWOHH smeams—m—qmﬁ?wmmw H F-BWIP UHQBY DQGOEHWIQ) Z KIFK DUHH SUAXHG DVDSHAHQIIHR DG WMRQY UHYHXH DG FRIFHWMRQVKSSIHY Z KIFK DUHH SUAKHG D/DSHHQMH
R FRFHMRQUAHH
$ YHIDIHVAUHHQ FRXQNY FOBX MG EDHGRQWHDHIIHR - P RQK HIG\FUHQFRXQW

&RP SOMRQR <HW/( QGG HAHPEHU DQG' HHPEHU

<HUHGEG' HHPEU 7KH1 RW$ P HIFDD, QG0 ER RIIFHIJHHDAGISSR IPDAD  EAROGUQ ZKIFK IGFOGHGS$ 0 LGHRDIVD RYH / LR

BNRK 6XSHPDQ -XUDWMF: RS S5HAUK =FRRSD  : LANG ) RU* RRG BLQEHY 7KH) DQBWIF) RXU ) LUMEREY + RZ \R7WDQ<RU IDJRY DXG$YDAU ) LHDGG$WK

PRY RKHUILB V

<HUHGG' HHPEU 7KH1 RW $ P HIFDD, @MY ER RIIFH\RBDGISSH IPDAMY  BARQGUY Z KK LFOGG, QUGH2 XW ' HDGSRRO
S ROHICH : IING ORDD ' HEAEGIOH  Y%-H®MIFHH®MEFH ' XQH 30UWZR 7ZIMAY * RILAD[ . RY 7KH1HZ (PSIH DG, XQ ) X3DQ® [PRY RKHU
eV

SHHMH 7KHIEGIEHBZ  SUAMHOMG B\ UHSRMEEGIVHIP HOMKP P 0L HY RXU\ HDURYHU\ HOUUAYHOXH SHURUP OQFH OQG FHMEQNA. SHIRIP DOFH LQAFDRY \KDAP SRV
RAUBYHOHY

8 6 5 FSRUREGIGHIP HOW , OMCDARCDCS HSRUREGIGHIP HOW &RORICDMG

&ROMINE XUHA
&KDQIH &KDQIH &KDQIH &KDQIH

8 6 UBRMEEGIVHIP HONHYHOHLGFOG/HIP LDIRQVR LOMFRP S0 WIQRIRQYZ WK WHIQMCDIRIOERMIEGIVFIP HVGHHL RM  R\KHFRQRICDAG | LDGADONSAP HON

$ YHDI HWANHABUIFHLY FOBXOMG DY/ DEP IWRQYUHYHXHAVIGHGE, DIWIEIIRH & RGAHWIRQUAYHKH SHISDNRQLY FOBXMAG D/ FRFHMRQUAHHAYIG-GE. DRQEGH
[P RXQN Z KIFK DHQRQ* $$ 3 P HDKUHP HOW Z HIH FDBXIOAG XMQJ) \KH DHIIH H FKOQIH UDM | RUWH FRUMSRGEQ) P RQK IRU T HWIQ@MWHUHXWR RXU

SROAIQAFPXUHA BYHXH
UERSEGIVHIP HQVURP GAOCAXUMARY/IQRS 6 G:amx/X\LQJ FXLIIHR UDAVIQH | HMDAG I HHASRIQVIQWP HIQLFFREDFHZ W8 6 * $$3 6uq1mmm1mommon—[ FKOQHUDAYIURP RHSHIRG
R \WH QG WADQ UAKONQ P HIQQI XOYDUDIRY 1Q WERWNG DHSIRVIGQ) FROAIOARXUMA CP RXQN | RURXULQM CDNRDOUHERYSEB! VHIP HOAR SUAHQAD SHIRG \R SHIRG FRP SDIMRQ R BXMCHW

SHIRP OFHWDM FOGH/WHIP STVR |RIHIQPXUHEA IO:HMZWQ/
t 86 $WDFHGHRIDHS \R P L@RQSDARY/IQ FRP SDHGZ WM P LR SDARY/1Q SUP DO GUIYHRR DILE® \OMKDANGRNARDMDY
WRQIO® Z W DXAHFH\ HIURYH\ HIU $ YHIDJH \WANHASUFH LGRUDHG \R QY FRP SO Z W QY GIYHQ B\ DAILE SURQ)
LQWDIYHY DG KLIKHJSUHP 1XP |RWPDAP L] & RIFHWIRQ URYHH SHUSDNRQ LGRIHDHG R e o)) FRP SOHGZ W e o) GIYHQE \WDALE
SUAQ) CRMRY LQRIHDHGIGAGHIFHUDMY DIGDKIIKHUP L R P HIFKDQAWH 2 \WHUUHYHHIRU LGFHDWHG W P LCAIRQFRP SOHGZ W P LARQIRY
SUP DO GAH\R DR LGRIHDVH LQ SURP RIRQDODQG HYHQV IGARP H KLIKHUJCP 1Q) WYHRXH DQG DQ LGRHDH LQ WBQUOANRDO HY SOMD® RIVAAR D QRQ UHRXULLQY
PLQP XP JXDDQAHSD P HQVURP D\KILLG SOV VHYIFHSURMIGHULQ DG GZ HIDNHEH
t _ QM ODIRIO $ WHEFH GRUDHG \R P L.ARQ SDARY/1Q FRP SOHG Z WK PIARQLQ WHORWY DI \OMWDNEG RANRDM D/ WRY O
Z I\K DXGHFFHY1Q RULQMCDINRIIOP DNAM\ HDURYHU\ HOU 5 HYHQKHY DYHIDI HWANHABLUIFH DG FRGAHWIRQ UHYHRKH SHUSDINRQ | RURKULQMCDINR OV P HQAVDY WHBRWG
ZHHXQDYREIED 1P SCRMG R H FKDQIH WD | ORXDIRY GAUQ) , Q FRQIMEIQARXUHEA  DYHIDIH WANHABUFH LGFRBDHG R IRU SUP DO GHW
IQ@IRTY SUAQ) [ANRY/ 6P LMD  1Q FRQXMIQAPUHEA  FRIFHWRQ WYHXH SHUSDARQ LGRBDHS W IRU SUP DUO GHWR IQOMIRTY SUAQ)
CRANRQYDQGDKLIKHIP I R P HIFKDEWH 2 \WHUUWHYHHLGRBDHG LQFRQUEQNEXUIHR \RE P LARY



IRU SUP DUO GHWRIQ@MRDY 1P SRV KLIKHMUHHDOYHMWQ) DIGA DBV SIRIUP UHYHIXH DOGLRHDHG\WWBRNRDO HHY

&RIR 2 SHDIRY/ 7KHBEBIEHRZ SIWHOMGE  UHBRMUEG!VHI P HOMKP P O] H/ RAVWHDMURSHIDAY) ARWW LOQP LR/ | RAMWH\ HWHGHG' HHP BU DG
8 6 5 HSRUREGBISHIP HOW , OMCDARCDCS HSRUREGIGHIP HOW &RORIEDMG
& RN XUHR,
&KDQIH &KDQIH &KDQIH
) L WY DG OB/ HINICY
&RFHURY
60MUH/DQGZ IH/
) CAOY ®DHH SHOH
8 WIMH/DGRKH
SROAIQNAXUHR H SHOHIP RXQN Z KIFK DHGRQ* $$3 P HDXUHP HOV Z HIHFDBXDMG XMQ) \WHDHIDIHH FKDQIH DM/ | RAWHFRIRSRIGQ) P RONVIRU © HUDQMMWHUAXIVR RXU
UERIBEGI\VHIP HQWURP. GRADORXUHAR/IQR S 6 GRIDWXUQ) AXUHEA UDAYIQH | HAADAGH HHASRIQNVLQWP HIODFFREXFHZ WS 6 * $$3 GUQILFEQ/‘Hm]H/LQIRHJQWQH H AKOQIH DAV URP

ROH SHIRG R \WH GH WAIQ UAXENQ P HIQQ) | XOYDUDMRDY LQ UHSRUMG BAKOV :  HDHSIRIGQ) FROMIDARUNER TP RXQN | RURXULQM (DIRDOUERISEG VHIP HYVWR SUHAD SHIRG \R SHIRG FRP SDIMRQR
BMQHNSHIRP DFHWDM FOG/WHLP STRVR | RUILIQPXUNER | ORMINRY/
$ 86 )P WHLYDYGOoHWIQN FRIVZ HHUADYHD |@ADN R DPIMWRY/UVHOHIRY  FRP SIHGZ W IRV  GHWLGWDHEP DN \SHIG
SDMDD RIVHAR DGZ HUFRFHDARD R KUK JURMQ) 1PV &RIHMRQ\KSSIHVH SHOHIRU 2DV R FROAHWLRQ UAYHDXH FRP SDUHG Z W IRU
7KHFRAAMRQ\XSSIHY/ IDMIR). ZDVIPSCRMGE\ DKUKHUPL R P HADQAVH QORI SURKXUY DG BZ HIFRGAHMRQ UHEDMY SOMDED RHVAAR
IDALE SUAQ) CRARQVDG\RXUAQ) LQWDRYH/

6ODUH/DGZIHVIGRUDHE W P LARQFRP SDHG Z WK PIRQIRU  GHWRZDIH/DQGEHHIWIQMIRY SOMDI RIVHAR 67 HIDMOEH
UHBAHG RSHIDICY KRXY DG QERUSIRGAMNY LQWDYH/ ) CADN GDHH SHOHR P LARQ Z D/ UHDAYHD | @AFRP SDHG Z W 8 MDY DQG RMHUFRWW
FUDHE R P LARQ SUP DUO GIYHDR LGRHDHYIQUHEOLY DG P DQMDFHFRWV FUHEAWADLG! HAY/ U-DCHWEAMAL HY DOG SURSHYY DOG QDR [QMUDGFH

t _ QM ODIRIDO2 XULQMIDNRDORSHDNY FRIW DVUHERWWG Z HIHI DYRIIE® P SCRMGE. H AKDQIHUWDMI ORXDIRYY I RU

) P UQEY DQG DOHINQ) ARV LGRBDHG \R R DEP LWRQY UHYHGH DY UERWG 1 RU FRP SOHG Z W IRU  GHWIP Pl DG IRUDHE
P DM \SHIG &RIFHMRQ\KSSTH H SHOH Z DY R FRAIMRQUVHDHDVUERWG IR FROSIGZIW R FRIHMRQ UYHDH IRU 7KH
LGB DHLQWHFRFHMRQ\XSSIH/UDMZ DvSUP DUO GUIYHDE [QOIREY SUHXXBVDGDKIKHP L R P HIKOQEVH

60MUHY DG Z JHY | RO GDHH SHOH DOG XWDWNY DG RMUH SHOHY DVUERWSG ZHHGZHJIR)  D/DUAKXO\R | DYRIEG!H FKOQJH UDM | OFRMDIRYY ,Q
FROABQAPXUMGR.  \DOUHY DQG Z DIV LGFUDHG \R PIORQIRJ  SUPDWD GIYHDE ZDJH/DQGEHH IWIQOIRY SOMDI RIVMAR P RUHHIHAYH OERJ
P DDIHP HQW) CRAW GDH H SHOH LGFUDHS R P LEIRQ 1Q FRMMIDAPUHER 1RJ UPDIO GH R IQOIRDY (FUDH/ SOWID RIVHAE 6ZHJ
SHAHQEIH BOAGH \R WH GFOCHIQER. RILFH 8 WM/ DG RMHUFRAV LGFUDHG\R PIAORQIQFRMENUNER IRU  GHWIQOIRIY SWAKWY DG
KL KHUMAUHHQ DGYHMICQY UHIDMG FRP P WRQY

* HHLDODQG $ GP LQMDIYH ( [ SHOH * HIHDODQG OGP LQMWDAYH H SHOH I RU+ RBQIVIGRFDHG\R PIRQIRU AR SHGZIW P LORQIRU
* HOH.DODQE DR LQVADIYH H SHOH DMIEXEEGH\R &8 63 LGRHDHG \R PRQIRU  FRPSIBGZIW P LAORQIRU 7KHLRUDH | RJERK + RBQIV DG

&86% 1V SUP DO GHWR Z DIHY DG EHH LW LQ MR LGRHDHS KHIEFRXQVKLI KHULGRHDAYH DG KD EDHS FARP SHODINRY DQG DR LGRUHDVH LQ FBRXG EDVHG \R \& CLUH FRUWW
SO RIVHAR \WHI DYRIIEBILP STAWR H KO HUDAMI ORXDARY/

" FUHADMRQDQG$P RIYDIRY ' HSUHADARQDQG P R DARQH SHOHIGRBDHG\R PIURQIRJ  IWRP P LARQIRJ

,PSOLPHONR / R / IYHGSWHN :  HUHFRGHG DAHAP SOLP HOVAKDUHVR P LARQGAUY UHDMG\R | RAUGRP HAF WHDMY DG LQMECDIRDOAHDMY WD
KDYHXQEHSHURIP HG UHDAYHR\WHUANR RAUHDAUALRW:  HUHFREHG DY DAHAP SOUP HONKDOUHR P LARQGAUY UADME\R RGHIQMIDMRTOKM-DMMDMKIG
QRN



GP RQMDAMS\K IAHQABHRYHY MCRHURSHQQ) D\MMHWP SRIDY &2 9, UHDMSFRXWY 6HHL RM  R\KH FROWRIEDMG | LADCH DO HOV

/RWRQ' DMSROOR $WHVDG 2 WHY $ W RQ QVSROOR DAHV DG RKHUR P IR Z DV BWHRG-G GAUQ) FRP SDHG Z W P LIRQ GAUQ
$ AW IRU Z D/SUP DO UHDWGE R UANHP HONDQG UHP RYDOFRW DWRADMG Z [\ FHIEIQ DWHNV WHSORHE DV DURXOR  XSIUDG-V DG WP RGHY RIVANR - J0QVRQWH DB
R UWHDCBURSHW $ RWIRU Z D/SUP DUO UHDWNG R WHUHP RYDCDQGAVSRVICR - HIXSP HOADNFBRHG\KHDMY/

, QLAWY [ SHOH , QMM SHOHI RU+ REQIV Z KIFK LGFOGHY/ P R DARQR  G-EWAKKOFH FRUV DQG RULGDOMAH GVFRXQNIG P RMY DIRQR CFRP XOAG RWHY
IRUNZ 05 [P HIP HQN Z DV P LARQ GAUKY FRP WG Z WK P LARQIRU 7 KH LOMIAXAL SHOH DMIEXIEGI\R &8 6$ Z D/ P LARQGAUQ
FRP WG Z WK P LARQIRU 7 KH LGRS DH LQ LQAMAY SHOHIRU&S 6$ Z DV SUP DU® GHVRWHLP STRAR \WHMKXOFHR \KH 6HIRUL RW/I1Q-XO®
SO RV \WHUHE-P SIRQR WHUP DQQ) SUGASOITP RXQAR WH BHXUG L RMWVGAUQ 0 D WHH WMIXOKP HVWR WH 6HIRUL RAWVGAUQY -XO
DOGWHWLP GOQU-SUFHWIQORMR/LQO D 1RHPBEU DQG-XCH BHHI XUKHUGVPAMRQLY/ [TXAW DQG&DSMICE HRAUAVEHRZ OQG1RM  \R\WH
FRORIEDAG! LCDGACONDM HON

, QMW GRPH |, QMR HIRU+ RBIQIVZ DY P LOIRQ GAUY FRP SIHG Z \K P LARQIRU 7 KH LOMMCFRP H DAMEX\IEGI\R &8 6$ Z D/

P LARQ GUY FRP UG Z W P LARQIRU 7 KH GHFUDH LO LOMBMAGRRP HI RU+ RTLQIV SUP DUKD U1 GRV GZ HJDHIIH FDK EDDGRHY DY/ D UAKOR
FDKXHG\WRWED \KH P LARQSUCASIOR \KH &ROMMEBIGHIRUL RV DQG\VAMBIWHZ DUDQNV D/Z HIDVFDK XVHG I RAKHU-EXUADHR FRP P RQWRANWURXIK
WH&RP SO TV \KDUH U BXUADHSIRIUP VOQGWHSD, P HOAR \KDUHKRE-UGYIGHIB/LQ 7 KHGHFUDHIQLOMMNGARP HIRU&S 63 SUP DUO UH GRVGZ HUDHDIHFDK
EDDQFH/D/DUAKOWR FDK QWMBMRY/SOGE &8 6$ R+ REQIVR I XQG \WHVHMBP HOAR \KH SROMWEGIGHIRUL RM/DGG Z DUDQN D/Z HOD/WR | XQGDSRMRQR
WHERP SO0 TV \KDUHKRGEHUG YLGHIBY DG \KOUH U EXUADHY XQGHMH & RP S0 VKD BBXUFKDHSURIUP V 6HHI XUKHUGVAXWWRQLQ/ [TXIAW DQG & DSMICE HRXURHY EHBZ
DG1RM  \RWHFRQRIEDAG! LOGADONIM HON

/ RWRQ" HEV6 P HEP HQV DG ([ WIXMKP HQWV : - HUHREHE DARW RQ P HGP HQADQG H WIXM\KP HQAR GBWR P LRQGAUQY UHDWG W \KH CP HGEP HQA
R RUWP GO0 LFOAQ WHZ UM R R XQ@P RMY H5 G-BWARKDIRH FRWV DG R LCBOWXH GVARXQAVDRG G BODG RKHUIHV SOG @ HUHRGHE D GRWRQ P HIGP HQADQG

H WIXDKP HAR G-BAR PLORQIRJ UHDMG \R WH WBURQ) 0P HIGP HQVR RAU&UWHAWS JUHP HQVDY GHIGHG EHBZ. WH WHEP SIRQ R \WH WP DQQ)
6HXUHG1 R DQGWHH WRIXMWKP HAR \WH 6HARUL R 6 HHIXUKRHUGVAAWERQLY/ [TX AW DG & DEMUCE HRXURHEHBZ

/RWRQ: DUDQV + RAQVUWHRG-GD®RWRQZ DUDQVR P LRQ GAUQY UHDMG \R \WH | LU YOOH DEWMF HOV UHFRGHG D/DURXOR \WH:  DUDQA DD
7HP LQDNRQ $ JUHHP HQIV HQMIHG LOR RQ $ XIXWWV 6HH IXUKHJAVPAMWRQR WHZDUDQV Q1 RM W \WH FRORICEDIMS | LQDOADOMBAMP HQWV DG LQ/ [TXAW DG
&DS\WUCE HRXAURVEHBZ

) RHIQ&XUHRA ([ KDQIHDQG 2 WHUSHDWG/ RW 1 HUHRRGHS DIRHIQPAUHER  H FKBQIH DG RMHJUHDMS BRW R P LR GAUQY DG P LARQ
UQ $ AW IRU DG IGFOGV BWH/R P LORQ DG P LARQ KASHAIHD RQYUOH&KLS 6Z 05 WBQLRNRY/ ([ FOGQ) WHIP SCAR YOH&KIS

6Z 05 WIQANRYY \WHERWRQI RULIQPXUMEA H AOQIHLYSUP DU® UHDAMGVRWHLP STRAR K\ SHULQ ORI CFRRXQIY |RUS LIHOMD SOMID R IVHAR PXUHER H FOQH
| ORMDIR)Y VDM \R 8 6 GHIRP LODMG DFFRXQV 1Q FHMEQ IQMIDIRIOFRQUHY 6HH1RM O W \WH FRORIEAMG | LCDEADOWEM HONV IRUGVPAWRQ R IRWHIQ
PUHR WDMIR)DIGYOHEKLS 6Z 05 WIQLRIR)/

(TAWIQ, FRPHR $HLIDMAY ( AW IQIGFRPHR OIIDMVR P IRQ Z DV WG GUQ) FRP SDHGZ W P LRQ GAUQY 6HH1RM \R\KH
FRQRICDMS | LCDADOEAMP HQVI RULQ RUIP DINRQ CERXAVRXUHNAW LOYHWR HOV
1HV RW * OQRQ, QM HINQ1 &0, : HUHREHE DCHARWRQRXULQMWR HONQ1 &0 , R P LARQGUQ) AP SDHGZ W DCHAIDOR P IIRQIRY

SUP DM UHDWAMG \R \WH P DUN R P DNHADGEMMR HUAR  RAULQMIF HWQ 1 &0 , XQGE-U\WH IDUYDDH EDIV R CFFRQMY 6HH1RM  \R WH FRORICDMS | LCDGALC
AP HOVI RULQ RUP DINRQCERAVRXULQYHIR HADL &0 |

,RPH7OH/ +REQIV $ QUFRP HWY H SHOHR PIGRQZD/UFRGGIRU  FRP SOHGZ W DQLGFRP H\ EHHIVWR P LARQIRU 7KHH I HAYH
\If UDMZ DVOBSUR LP DMD IRV FRPSGZIW IR 7KHHIFAMWHWY DMIRU  ZDVIP SCPAGE \WHU{BDHR YDODMRQDIRZ DR SUP DU



FROIMMY R P LCIRQ UHIDAG R | HGHIDOLQMBMWAH SHQH FOUY | RZ DB/ DG P LCIRQ UHIDAG \R B GHARSHIDIY GAMAY LQAANY SHOH FOWY | RZ DUB/ 006G RMHJ
GHHWG\ DAV 7KHUHBDHR \HH YOODNRQDEBZ DGRHYZ D/WHUAKOR \KHDYDOEON R SRAMYHHYLGHIFH UHDAGWR FKOQ Y LQWKHEXMGHW LOMINW] SHOHQP MINRD
FROEICHS Z NOQWH2 %99/ DV/Z HOD/\XWELGHE SUR \BELAY DG FXP XOMYH LGARP HIQWH UHBYDQAVLARY JURXSVR VKSSRWKH I XMUH DT CEAW R GHHWHG\E DRHV 7KH
HIFAWH\ (DMIRJ  ZDVIP SSPAGE. WHUHBDHR YOODMNRQDIBZ DRV SUP DO FROMMY R P LARQUADAWE\R FHMIQI RMIQW FUHEW P LARQUADMS
R FHVELQ WM GHARSHIDIY GAMHY DG P LOIRQ UHIAG R RMHUI HEHDODGG WM GH HIWWG\E] DAV D/Z HODVD P LARQUHBDHR YDODMNRQ DI DRV IQ FHNQ
IRMIQMUMARNRYY : HKDYH UFRGHG DO LGFRP H\E] WHFHYCE®I R PLAORQDN HHP B DQG KDYH SOG FDK \if VR P LARQ GXUQY WH\ HIUHG-G
" HPEHU BHHIRM  \RWHFRQRIEDAG! LOGADOMEMP HONI RUXUMHUGVAXWIRQR LGFRP H\E] B/

,RPH7OH/ &86$ $QLEFRPHW H SHOHR PIORQZD/UFRGGIRU  FRP SDBGZ MW DQLGFRP HWY EHHIVWR P LORQIRU 7KHH I HRYH
\If UDMZ DV/OSSUR LP DMD IRU  FRPSUGZIW IRU  7KHHIFAWHY DMIRU  GLHYIURP \WHS 6 \NIARY UDAMSUP DUO GHWRIRMIQW DM
QlIHHFAY 8 6 \If [PSTAMR |RMIQRSHIDIRYY DQG WM OQG GFOOW H/ 7TKHHIHAWH\E WDMIRU  ZDVIP SCRMGE. \WHUHBDHR YDODIRQ DIBZ DR/ SUP DU
FROMMMY R P LQIRQ UHIAG VR FHIQ | RHIQ\WY FUAW P LEIRQ UHIMAG \R FHAELQ BN GHARSHIDY) LAY DG P LOIRQ UHIAG \R RAHUI HGHDODGG \WBM
GHHWG\Y DXAHN D/Z HID/D P LARQUWBDHR YOODNRQ DRZ OFVR AHMIIQ | RULIQMUMGRIRYY 7KH UHBDHR \WHH YDODIRQ DXBZ DAY Z DV WH BAXOR \KH
DYDOEON R SRUAMYH HYLGHIH DM \R \KWBEGHE\E] CEGILGFRP HLO\KH UHBYDQAMUMNG FNROV AR VKSSRWIKH | XWUH D0 CEONV R GHHWG\Y DAV : HKDYHUFRGG D0
FRPHWY UHAHYIEGIR PIARQ DN HHP EHU DQG KDYH SOG DK\ HV R P LORQ GAUQ \WH\ HUHGG' HR-PEHU BHHIRM \R\KH
FRORIEDAG! LOGACONDM HONI RUNXUMHUAVAXWRQR LGFRP H\E] B/

/ ITXIAW DQG & DEIVICE HRXUAHY

2 SHDIY $ PR/

: HSUP DU® FRGANRUWHYHIXHIQFDK P OO WRIK B RILIFH UHFHSW DG WHDBI R FRFHMRYY 2 XUUHYHIXH LIV IHHDD FROBAMS SURJWR WH SD P HAR
UHDWMG H SHOWHY \WHIHRUH Z HKDYH BQ RSHIDIY 3 1 GDW BRG KIMRUFDD  KDYH QRAHIXLUHG WDAWRDOZ RINQ) FDEMWIOI L(DCHQ) + RZ HYHU RXAUZ RINQ) FEBMIDSRMMRQ Z L@
|CRXDM EDVHG RQ VFDIRBDW WH WP 1) DG YROPHR QG 1P FRQMMNVWH WP 1Q) R LOQMIAASD P HQV RQ RUMRY \WMP GBWDY ZHDDYWP L) R SDPHOAR RKHJ
RSHDNY H SHOWH/WDANDIHSDIG DXOD RMAP L 00D \XAK DV SURSHW DG RKHMY HY DG LRHYHFRP SHODINRY : - HEHIHYHRXUH MM FDK DQGH SHAMGFDK I BZ V
1URP RSHIDNRQY/Z LA@EH\X | LHHQAMR P HHARXUZ RINQI FDBMID ASMUCH SHGWMUHY DG NGRZ Q FRQAEPAXDORE@) DINRQY I RAWHH VW HYHP RQKVDQGEH RIG

&DK SIRMGG B RSHIDNY CRAMAY Z D/ P LORQ | RU+ RBQIV DG PLAORQIRU&S 6% IRUIH\ HIUHGG' HP B FRP SIHG Z WK
P LR | RJ+ RAQIVOXG P LARQIRU&S 6$ |RMWH\ HIUHIGG' HHP B 7KHGFUDHIQFDK SIRIGGE. RSHDIY DRIV Z D/SUP DUO GIYHDE \KH
WP LQJ R SO P HOMWR YHIERWYI RUH SHOAY SOOI RIVANA \RHOYHR UYHOXHHDHG GAUQ) HIFK SHIRG
, QY $ ARV

, QYA CRAYMYEY KDYH EHHQ SUCHLSDTD UHIDAG\R WH GHYHBSP HQMUHP RG-000G HKDGRHP HWR \WHDMY Z KUFK KIMRUFDED KDYHEHHDI LQRHGZ W FDK | B2, 1R
RSHIDMRQ DG G-EWICDAQIV &DK XVHG | RULQMINY) TRV Z D/ P LAORQ G P LORQIRUWH\ HOWHG-G' HHP B 58] WASHRAYHD 7KH

LARBDVHLQFDWK XVHS I RULQYRANY) CRYWNAYZ DV SUP DU GAHWR DQLCRHDHLQFEBMUCH - SHAWWUHY R \XSSRWWKH FRQIXHE HIKORHP HQAR RXAUIJGEDCHURAW



%HBZ LVD\WKP P DY R FDSMICH SHIAWWY QVD)JWIDMGE Q7 OQGH M) YHOAY | ROWH\ HAWHGG' HHP BHU 0% QP LARY
<HDU (QGHG 'HFHPEHU

1HZ YHQXHV
([LVWLQJ YHQXHV
7RWDO FDSLWDO H[SHQGLWXUHYV

. HRSHDMS  WHDMY/Z W \FUH)/Z REZ IGHDVR ' HHP BHU 7 KHDMY DQG VAUHHDY RSHOHG DOG FRAHE AU \WH\ HIUHGHS' HAHP BHU
ZHHDVIR®BZ V

' AP EHJ YLV SBRHE ' AP EH)

86
7KHDMY

6FUHY/

, QMLDIRIO
7KHOMY 2 2

6FUHY/
. REZICH
7KHDMY
6FUHY/

$VR' HHPEU Z HKDGWHI RTZ 1) I QHE Q. EXABDQGH SOQMRQARP P WY HQW

( AP DAMG
9 HXH/ 6FUHY 5 HP DQAIQ) , QYHIR HOW

([ SPMG\RRI-DGUQ
86

, QMIDIRTD
7REOGUQ)
( [ SHAME\R RSHQEVHTNXHIAR
86
, QMIDIRID
7 REDXEHNHAR
7RECFRP P WY HQVDW HAHP BHU
YDHEROWHH SHAMGWHDMIRSHIQ) @M
: HH SHAACBSUR LP DAD PLARY PIRYOG P IARQ\REHSOGGUQ DG WASHAHD 7KHWPLQI R SD P HQVLY\XEMPAR FKDQIHDY/D
UAXOWR FRONKANRQWP [Q) RURKHJGHD V
$ FXDCH SHEWWUAY| ROWHARQIMMHG GHYHBRSP HOAR YHOXHYDOG WP RAHY AR YO EDHE RQVKAK | CRRLYD/AKHWSHR YHXH WHIP HOWAY/EHQ) EXOWRUUHP RAHBG
Z MKLQKH YHOXHDQGWHWP 1Q) | RUFRP SBUNROR DSURMANS RXDCH SHAWUHY DUHDOR \KEVRAR FKDQ) HEDHE XSRO\WHDYDMEL W R DMERYHRSSRMMAY DQG\RHLP SR

ROABUIV * XUCQY \WH QH W& HYH P RQAY DQG \WH | RWVHTE®! XM Z H SO \R 1XQG FOSMIDH SHIAWUHY | RURXU FRQMXHG GYHBSP HWSURWRN Z W FDK |BZ. | URP
RSHIDARQ/DQG L QHHEHG ERURZ LQIVXQGE-URXUBYROLQ) FUHEWIALQN SURFHHEYIURP. GHEVIAMMOGRHY \DBIGDHEDANWIQLRMRYY/DQGRAIBVR H AW/ U-O0HKEA

) LQDCAQ) $ RIMWAY
&DK XVHG I RUILQIGAQ) CRAVMEVZ D/ P LARQI R+ RBQIVIEG PLARQIRUES 6$ |RAMH\ HIUHGG' HHP B FRP SUHGZ W P LORY
IRU+ REQIVOQG &8 6$ |RUMH\ HIUHIGG' HHP EHU 7 KH LGRUDH LQ FDK XVHG | RUILCDGALQ) DRIV | RU+ RBAQIV GUQ) \WH\ HUHIGG' HHP BHU

UHORVWHUED P HQAR WH SUICH SDORQ\WH &RQYHWEBI6 HQRUL R/ DG FDK SOG\R VAV \KHDARADMG Z DUDONV



DV Z HIDD/ WH UBXURDH R FRP P RQ AN \WURXIK \WH &RP SO0 1V \KOUH U-BXURKDH SURILEP V WH SD P HOAR XOUM® FDK GYIGHIBY 1Q DQG KLIKHUSD, URDWY
SD P HQWDARADMG Z LW HIXW [ DBAKDAVHAMG GAUQ) WHSHIRG & DK XVHG ! RUILQOGAQ) CRAYMEYIRU&S 63 Z DVGIYHDE FDK GMUBXMRQAR &IGHP DN+ RAQIV ,
R | XQG\NH FDK \FBP HOAR \KH SROMWEBI6HIRUL R/ DG \WH DARADAG Z DUDQN DvZ HIDV\R I XQGDSRWROR WH&RP S IV \KDUHKROHUG YIGHIBY DG KD
UHBXURKDY XQBHUWH & RP S0 IV \KOUH W-EXURKDH SIRIUZP V' &DK XVHG | RUILCDGALQ) CRAVMEY IRU&S 63 DOR UH GRV KLIKHUSD URDMY SO P HOW DARFALDAG Z W HDAW
[ LB/ \KDAHIAG AU WHSHIRG 7 KHFDK XVHG | RUILGDGAQ) DR GUQ) WH\ HUHGG' HAHP BHU IRUERN + REQIVDG&S 63 UHORMGWHUED P HAR
WH 6HIRUL RAVOIG\WWHUHEP SWRQR \WHUP DQQ) HRXUHG QR SO RIVAAR WHIBOGRHR \KH 6HIRUL RAV

2Q0 DK +RAQM %ROGR ' LWHARY CSSURYHG D \KDUH UBXUKDH SIRIUP DARRU] LQJ) \WH &RP ST \R UHSXURKDH XS R PLAROR +RAQMV]
RAMBEQ) WRAN EH RUH AUHRWFRWY DIVRELDMG Z AW \MH \KDUH B EXUADAHY 7 KLY SIRIUP . FRQMAHS XQIMDIKH DAKRU H5 WEXUAKDH CP RXQAZ DV UHIFKHG RQ0 DU
2 Q2 AREHU + RAQMYROGR ' WHARYSSIRHGDQHE. \KIHUWEXUADHSIRILIP DAKRU] L) USXUKDAHVR XS\R P LE@ROR + RAQIM RAMBEAQ) N
EH RIHGUHFWRI 7KHSIRIUP FRP P HIFHGRQ1 RYHP BHU DG Z LOFRQMH XQMDH DARR ] HG WHBXUFKDH CP RXQAY UTFKHG RAWHYRDGR ' LUHRRY ASHIBY/RU
WP LD WH SIRIUP  Z KLFKHYHURFPXY | LIAV7 KURKIK ' HAHP BHU Z H KOG UBXUKDHG PLARQR \WH\RED P LAIRQ DAKRU] HG XQG-UWH SIRIUP
5 FEXUFKDH/XQGHUERN SURIULP VZ HHIXQEHGXMQ) FDK ROKOG

" XUCY \WH | LIXATXONMUR + REAQM YROGR * LWHARLY CESURYHG D HOKEIAP HWR \WHE&RP SIQ WVAVIGHIGDNY  SHURRP P RQWKOHSHUDDP RU
SD CEGI OO 2 Q1RHPEU + REQMYROGR ' LWHRARY DESURYHS DQLGRU-DH R WH DQQOOFDK GYIGHTG | URP W SHINKOMHR FRP P RQWRAN SHU
0P RJ SHUTXOWA HIHRRYH | RUWH | RAW TXOWUR AVIGHEG SO P HQW+ REQIV DAKH QVHIROR IWYRIGR * IWHARLY DG \KEMRNR C5STFEG @Y
DQUASDM/SD LQ) TXOW® FDK GYIGHIB/RQIWARP P ROWRAN 7KHIP RXQAR GYLGHIB/\R EHSOGIQWHI XM Ll 0 Z LOG-EHIE XSRQ RXAUWHD DYDLOE®I FDK EDIRH/
DQUALSDME FDK GHH3/ RYHIDE) LQOCADOFRQBUWR) GO0 DI UH-P HOAMMANRYY D/ QVPAMHG EHBZ. - DQG | XMUH SIRSHAV | RUHILQQIV DG FDK 1GZ V' DV/Z HIDY RKHUUHBIYDQN
ICRRLY 7 KHI RTBZ LQJ \BEBI\XP P CL HAKHTXOWM® GYIGHB/SAGGUQ) WH\ HUHGG' HHP BHU

$PRXQW SHU
6KDUH RI 7TRWDO
'HFODUDWLRQ 'DWH 5HFRUG 'DWH 3D\DEOH 'DWH &RPPRQ 6WRFN 'LYLGHQGV

7RWDO IRU \HDU HQGHG 'HFHPEHU
21 WH\RBOEYIGH/ R E-GGUQ) WH\ HIUHGS' HHP B P IQIRQZ HHUHIDAG\VR RAMBQEQ) SHIR P DGFHDQG UHAMARG KRN XQUW/DQG Z LOGRAEHSDIG XQIDMKFK XQW YHXV

2Q0D DV UTXUG B WH LOBHOMUH \R WH SROMWEG! 6HIRU 1 RAV \WH &RP SO SURVIGHS LUMYRATE®! QRIFH R \WH KRTHY R \WH
&ROMMEBI6HIRUL RMW/R | W HBRIRQ VR VB DOFRQYH MR REQI DR/ Z WK UASHRAR D) SROMWEBI6HIRUL RM/\RDAILHFRQHIMG RQRUD\RUO D =)
PHIQ)/R &RP ELCDIRY 6HABP HADY GH LGHS 1O WH LOGHOMUH \R WH &RQMMWEB 6HIRUL RV 8 QEHU\WH & RP ELCDIRY 6 HABP HQMKH &RP SO WHB0G \WH
P LAORQRANENEQ) SUGRSDOIP RQWR WH SROMMEBI6HIRUL RAVROWHUS XIXWY P DXUNY GDM XMQ) FDK RQKDQG &RIPU® RO$ XIXW \WH
&RPSI) IMKHG CBSUR LP DAD P LAORQ \KOW R+ REBQIM] FRP P RQ WREN 1RUWH P LARQ RZ HG CERYH \WH P LOIRQ SUCALSOOCP RXQAR \WH
&ROMMEBI6HIRUL RAW DG UFHYHG DOHNOCOGR VMG QP BHUR \KDUYI URP \WHKHGIHFRXQMEDMEY 6HH? SROMMEBIGHIRJL RW EHBZ

2Q$ XIXW + REQIV HOMIG LQR LWHYRFTE®! Z DUDQAKQZ LQG DG WP LCDNRQ DIUHP HONV Z W HIFK R \KH Z DUDQAFRXQAM SO VR XQZ LQG \WH Z DD
WIQRNRQ/WHERP S0 KOG HOMIGLQR LOFRQGHRANRD Z WK WHIMKOFHR WH SROMWEGIGHIRUL R/ \WHS:  DUDQN OO 7 HP LCDIRQS JUHP HOV  3XUXOQAR
WH: DUDQN OO 7HIP LCDIRDS JUH-P HOV WHERP SIQ GHIVHIHGLBSUR 1P DAMD HTXOCDP RXQVR FDK DQG\KIUWA/R + RELQIVI FRP P ROWREN VR VFINBIWHZ DWION - XUQY
WHSHIRGIURP $ XIXWV WURKIK WH I LCCOINBP HONDMRQ 1 RYHP BHU WHE&RP SI) SOGISSK LP DM P LARQIOPDK IGIMKG P LARQWKOBY
R+ RBQMFRP P RQWRANZ W DYDOHR CSSUH LP DM P LARQVR \HABI\KHZ DUDDMBQLRNRY/ 6HH SROHIEGIGHIRUL RW EHBZ




CHPD IURP WP HR WP H \HHN W WM RUUEXUADH RXURMEZEQ) G-BAHRXUME/ WURKIK FDK SXUAKDHY RUH FKOQIHY | RURKHUVHRXUMEY 1Q RSHD P DUNHA
SXUKDHY SUYDAMD GHIRIDAG WIQLANRY RURKHE VH 6XFK UHBXURKDWAY RUH FKOQIHY Ll 0 Z LODG-BHIG RQWH DYDOELOW OGG SUFHVR \KAK G-BAHRXUMEY SUYDOQ)
P DUHARQAMRY/ RAUIMXGW WXL HONV FRMEFXOOUAMPMRQY DQG RAHUI CRRLY 7 KHDP RQNVIQRYHGP D EHP DMUDD

/ RY WP GEWRQMMSR WHIRTZ LQJ D/R ' HAHP BHU DG LQP LR/
'"HFHPEHU

&LQHPDUN +ROGLQJV ,QF FRQYHUWLEOH VHQLRU QRWHYV GXH $XJXVW 2
&LQHPDUN 86% ,QF WHUP ORDQ GXH 0D\
&LQHPDUN 86% ,QF VHQLRU QRWHV GXH -XO\
&LQHPDUN 86% ,QF VHQLRU QRWHV GXH $XJIJXVW
7RWDO ORQJ WHUP GHEW FDUU\LQJ YDOXH
/HVV &XUUHQW SRUWLRQ QHW RI XQDPRUWL]HG GHEW LVVXDQFH FRVWV
/HVV 'HEW LVVXDQFH FRVWV DQG RULJLQDO LVVXH GLVFRXQW QHW RI DFFXPXODWHG DPRUWL]DW
/RQJ WHUP GHEW OHVV FXUUHQW SRUWLRQ QHW RI XQDPRUWL]HG GHEW LVVXDQFH FRVWV DQG RU
$VR ' HHPBEU WHRD Gl HHFHEAEHOWH Y WP GENRU+ REQV DY SUAHIMG [ERYH DG \WHEY WP GBNRJES 65 ZHHWH PI@RY
&ROMMED 6HIRUL R/ \KDAP DMUHE RQ$ XIXW DG \WH UHDMG GHEAMAOGRH FRAV 7 KH | RTBZ L) \BEGH\HWVIRW D/R ' HHP EHU VRIDERY \MP GEW
FOUY LY YOOH PAUMMBRWROR G WP GHEWINGG-ENMKXOCFHFRW CGHAR TP RMY DIR) |RUSS 63

' HRAHPEH

7REDRY \WP G-EWDW 1) YDOH
1 RN &XUHYERIRD

/ HW ' HEWAKKDQRHFRWVDQG RWLCDOMKHAVFRXQAMGHAR CFRXP XA P RMJ DARD

/ R WP G-EABWPXUHYERIRQ GHAR XEP R H5 GHEVARKOGRH RV QG R LIOMKHAVRQN

$VR' HHPRU ZHKOG P LARQLQDYDOEG ERURZ 1Q) FDECAW RQRXUUHYRYQ) CHR RHAW



$VR ' HRHPBEU \WH&RP SDQ V&Y WP G-EWREQI DR VAKHXEE LOMIAAED P HOVRQ B \WMP GEWIXMUH P LQP XP - GDH REQI DINRQY XQEHUQRQ
FOFHDE®I RSHIDIY DG LABFHEDHY VFKHXGGLQMIAXED P HQWVXQEHU! LADAHGDHY DG RKHURE@I DARQY | RUHIRK SHIRGLQAFDMS DUHXP P DU HSDVIRTRZ V

3D PHN' XHE 3HIRG
OP LaRY/

T AN7KOQ $IWU
& RMCANDR EQIDARYY 7RED 2 CH<HDJ <HW/ <HW/ <HW/
/ RQ \MP GEW
6 FKHXGGLQMINED P HQOVRQ®QY \WMP GEW
2 SHDNY GDHREQIDNRY/
) LKOFHGDHREQI DARY/

3XURDHDGRKHARP P W HOV

/ LCEOW | RUXGRHWTIOW  SRUMRY/ 2 2 2 2 2
7 RECREQIDARY/

$ P RXQNVDUHSUAHIMG EH RUADENVIGY | RUXQP RUY HG G-EWARKDGFHFRWVDQG R LGDOMKHGVARXQ

$ P RQVLGFOGHVAKHXGGLQMIXMED, P HIVRQ! L] H3UDMDQG YOUDEGIUDMG-EVDI UH-P HQV ( \KWP DI/ RANH YDUCEGIUDMIQMIAKED, P HINZ HHEDHS RQIQMMNDM/LQH I HAVWRY' HHP BHU

$ P RXQNVIGFOGH ERK \FKHXBG SUGASOOONG LQMIXMED. P HQVRQ BDH/\WDNFRP P HA-G SURUVR' HAHP BHU $ P RXQV GR QRNIGFOXGH DBSUY] [P DMD PIARQR SD P HQVXQEHMIGHG BDH
DIUHP HWZ KIFK KDYHQRAFRP P HIFHGDOG\WWHWP 1) R Z KLFK FOQCRAEHUHDRIE® HUIP DG 6HH1 RM R \KHFRQRICDAG | LCDGRDONBAP HWI RUGVPXWROR GDHREQI DARY/

, GFOGH P DIMG FDSMIOH SHIBWUA/ DXRADAG Z W WH FRQMKENRQR G2 \WHDMY DG RMHUFCSMIDH SHOBWMUHY\R Z KK Z HZ HHFRP P WHG DVR ' HAP B REQIDMRQY XQEHUHP S® P HQA
DIUHP HQW Z KIFK DUHRXURQD FROUMFRXOCKXP DQFCSMICFRWY DO FROATFNDCSXUFKDAHFRP P W HON

7KH@®Y WP SRMRQ/R WHACEMN | RUXGHWNQW SRIMRY/R P IQIRQ LY RAGFOGHS CERYH BHFDXVH Z H FOQERAP ENH D UHITEGI AP DMR WHWP LQ) R \KH UHIMG FDK SD P HQV 7KHHZ HHGR
P RQVUFR G5 RAKRWMP XGFHWBOW SRMRY/ROWHFRQRIGDMSEDDIFH\KHVR HWH I+ REQIVRUES 68 DVR ' HHP BHU

211 YDDQPHEKHVS UDQIHP HOV
. HERQRMDYHIQ R EDIRH\KHHADUDQIHP HQW

S&ROHIEGIGHIRUL RiW

2 Q$ XIXW + RAQIVIMKG P LARQR FRO/HMEBIVHIRUCRAV WH? &ROMHWEBIGHIRIL RM  7KH &RHWEBIEHIR UL RV
P DMUHGROS$ XIXWV , QMIVRQWHGRM/Z D/SD CEGIRY) HEXOY  DQG$ XIXW R HIFK\ HU

7 KH LQWIOFRQMHMRQ UDMZ D/ \KIW/R + REQIM] FRP P RQWRAN SHURHWRX\DQG GRALY SUGRSDODP RXQAR \KH &ROMWEGI6HIRUL RAV $VD
VAXOR \WH GYIGHE/ SDG R WRANKREHY RO 0 DK OG- XCH \WH FROYHMRQ UDM Z D DOXVMG \R \KOWV/ R+ RBQIM] FRP P RQ WHN SHURH
WRADQG RO SUCASIIIP RXQAR \KH S&ROMWEBIGHIRUL RAV

2 QWH $ XIXW P DMUW GDMR WH SROMWEB! 6HIRUL RAV \WH&RP S \HABG \KH P LAORQ RANBAQ) SUGASIOMP RXQAR \WH

SRHWEBIGHIRUL RM/IQFDK DQGIMKHGISSUR IPDMY P LARQ\KDW/R + RBQIV FRP P RQWRAN R \KHKRTHYR \WH SROMWEBIEHIRUL RAMV/I RAKH
P LARQRZ H3CERYHWH P LARQSUCASIIP RXQW

SRPAUH® Z W \WH MXOFH R \KH SROMWEB! 6HIRUL RV + RTBQIV HIMHG LQR SUYDMY Q-IRMMS FROMMWED! GRM KHEIH WIQLRMRYY \WH 32 KHGIH

WIQMRMRY  ZIW RHRUPRHR WH LQUIOSXUKDHY R \WH SROMWEG! 6HIRU 1 R RUWHU UASHRIYH D1 LICDM/ \KH  RONRD FRQMSDMNY  7KH KHEJH

WIQRNRQ/FRYHIGWWHQ® BHUR \KOWVR + REQIM]FRP P ROWRAN WDAXQEHMHG\WHD) J U DMOP RXQAR \KH SRMWEBIEHIRUL RV 7 KHKHEI HWDQULRNRQ/Z HH

JHHD® H SHAMG R UHGFH SRMIMOGOMR R + REQIM FRP P ROVIFAN XSRODQ FRHMROR \KH &ROMWEG! 6HIRU1 RM/DQGRUR VAADD. FDK SD P HQNZ H

PD EHUTXUWG\RP DNHIQH FHWR \WHSUGASIOTP RXQWR FROMWG SROMWEBIGHIRUL RM/ & RIXUHOAZ WK \KHP DU R \KH SRQMWEBIGHIRUL RM/

WHERP SI) UFHYHG | URP \WH RSWRQ FRXQAL S0 DO HMXOCDG R VAN QP EHUR KDWY DV GHIYHUHG R WH FRQYHMMEG! QRAKREHY R \HMBIWH P RXQNRZ HG CERYH\KH
P LAORQSUASIIP QWU P LAIRQ\KDLY

SRPAUH® Z W HIMIQ) LQR\KHKHEI HWIQIRNRYY + REBQIVOOR MG LOR FEDUDM SUYDAMD GHIRINDMS Z DUDQARDQOANRDY Z 1K WH ROWRQ FRXQMSCLMAY \KH
37 DUDQAMDQLAMRY  Z KHIE\ + RTEQIV VRIS \R ROMRQ FRXQMSOMY Z DUIDON VR SXURKDH  \KEMPNR \WH QHAXKDUH VAMBP HOABURYIMRQ/ VIR \RHIHO XS \R\MH\CP H
QP B-UR \KIWWR + REQIVFRP P RQVRAN \XEMPAR DKP DY DQIVGOMRQCENE HOV \KHS Z DWIQN 7 KH



Z DUDQN.J DYHWH RSWRQ FRXQM B0/ WH RSWRQ R SXUFKDVHESSUR LP DD P LARO\KDWHDADSUAHR SHIMKDOUH DAOYVIMG\R DSSUR P DMD P LRQWKDWA/DA
DSUFHR SHMDHD/DUAXOR WHAYIGHEY SOG\WR WRANKRTGHYRQ0 DK DG-XH

7KHHRERP LF HIHRAR WHKHGEIH DQG Z DUDQABQORNRQY Z D/AR H I HRARYHD UDVH\KHWINH SUFHR \WH S&ROMWEBI6HIRUL RM/\R 0SSR LP DMD S
\KOHR + RBQM] FRP P ROWEN + REQIV UFHYHS P LARQ LQ FDK SURFHHB/ | URP WWH Z DUDQAABQRNRYY Z KIFK Z HH XVHG DRQ) Z W SURFHHBV 1 URP \KH
&RQMMEG! 6HIRU1 R/ \R SD CBSUR LP DAD P LORQ \R HOAULQR WH KHEIH WIQLRNRYY 7 KH FDWK SURAHHBY 1URP \WH Z DUIDQARBQURMRYY Z HH UFR GG D/
DEAUREOSOG LQ FOBMIOQWHERP SDQ W& RQRIEDM6\BAP HVWR ( TXW

2 Q$ XIXW + RAQIVHOMMGIQR:  DUDQN O 7 HIP LDIRS JUH-P HONV SXUXDQMR Z KUK WHERP SIQ GHIVHIHG FDK DG VKDUAAR HIFK FRXQAMSDNY \KH
P RXQAR Z KIEK Z DV GAMP LQHG EDHG XSRQ WKH YROP H Z HIKWEG DYHDIH SUFH SHUMDH R WH &RP ST v FRP P RO WHAN GAUKY \KH REVHLYDIRQ SHIRG T URP $ XIXWW
WURKIK 1 RYHP EHJ D/\SAILHG LQWH:  DUWIOA( OO 7HP LIRS JUHP HON 6LGFH D SRMRQ R \WH Z DUDQN Z HIH VFINBG LQ FDK XQG-UWH ;- DUDQA( O
7HP LCDNRQ $ JUH-P HON \WH Z DUDQWV Z HIH WTNXULHG W EH CFFRXQIG | RUDY D QCELONV  DARMIP DAG | QUYDDH HIHARYH $ XIXWW 7KH HAWP DAG IDUYDDH R \WH
ICHEON Z D/GHIYHEXMQ) DO RQM&DMR VP XOWNRQP RG-D 7 KHHMP DAGI UYDDHR \WHZ DUDQVXQEUWHWLP VR WH:  DUWION DD 7 HIP LCDIRQ$ JUHP HWH FHE-G
\WH P DAG | QUYDDHR \WH SUYIRAO H M) Z DUDQVE\ P LARQ DG WHH R \WH&RP ST UFRIQ] H5 D @W | RUWDALP RXQARQ $ XIXWV *XUCQY \KH
SHIRG IRP $ XIXW WURAIK \KH | LCDOVHABP HOARD 1 RYHP BHU WH&RP S SOG [SSH LP DMD PLARQIQFOK DG IMX-G P LAIRQ KDWYV R
+ REQM FRP P RQWRAN Z M D YDOH R CBSUR LP DAD P LEIRQ VR \FINB! \WH Z DUIQANBQLRAIRYY 7KH&RP ST BWARIQ] Hs DARWR P LQIRQ UHIDAG\R \KH 1 DU
YDOH DGR HOAR \WHZ DUDQACE QW EHEHHDS$ XIXW DQG1RMHPEU 7 KHGRWHY UHDMG\R \WHZ DUDQV DHFREBAMYHD U4 GRAGDY?/ RWRQZ DUIQN 1Q
WH&RP S VARQRIEDAGWEAM HOWR LGFRP HIROWH\ HIUHGG' HAHP BHU

B6HIRUBHRXUHG& UHAVY DAMNV

2Q0D &86$ [P HIGHS OUG WG W VHIRUVHRXUHG FUGWERAMN \WH 3 &UHEWS JUHP HOV R SURYIGH | RUDQ DJJUWHIDM SUCASOOCP RXQAR
P LRQ FROMIMY R D P LAIRQWP (RDQZ LW DP DXUW GDMR 0 D 0D P LARQUAYRYLQY FUGWIHON Z 1\ DP DXUMW ADAMR 0 D 7KH
WP 000G WYRYLQ) FAHEWIAON DHVEMRAAR D\SUQILQ) P DXUMY AMR $ SUO U &86$V 6HIRU1IRWGH  KD/HQRNEHD SOGRUUH LDGRHG DY
UG XQEHHE BHEVES JUHP HOABUR MR \KFK GDM D/P RMVGHAL LA GRAUEHGLOWHEBHEYS JUHP HW

7KHLP HIG-GWP GUZ D/MXGQHR DQRWICDOWKHAVARQAR ~ PLAR) &8 6$ DORIGFXUMGDVRECR [SSH LP DM P LARQLQG-BEAMKIFHFRIVLO
FRQQHANRQZ L\ \KH P HIEP HOAZ KLFK DUHUH GRMGLQWWHFRQRIEDAG | LCDCADONDM HONDVIRTZY L P LARQIQG-EVWAMMKOGRHFRWZ HIHFCSAD) H500G DM GRAG
D/DUBFRIROR 3/ RY WP G-BAMBWRXUHMERURY RQWHERP SIQ VARORIAGEDDFHWHIMIGG L PLORQR IHVSOG\RGEHYOG  PLAROR GIDING
RXHUIH DHLGFOGHG O3/ RWRQ G-BWP HIEP HOV DG H WIXMKP HON LOWH & RP S v FRQRICDMG WBMP HMWR LGFRP HIRUWH\ HUHQBG' HAHP BHU $VD
UAXOR \WHIP HP HOMV&8 63 DORZIRMR| P LARQR XIP RWY H3G-EWAKKOFHFRWDWRADAGZ W H WY GLEHYR \WHUH LOGRHG & UHAVS JUHP HOW

2Q0 D &86$ TP HIGHE DQG UMBIMG W& UHAVS JUHP HOWR UHGFHWH UDMDAZ KLEK WHWWLP GOQ EHDLY LOMBWE DOG UAHAKH \R WA RU
DQRKHUM] P RQKY 2 Q1 RYHP BHU &86$ 1 XUMHIDP HIGHG 05 UABIRG LW & WHEVS JUHP HOWR UGFH\KH UDME. DQ DEAURTO DG UHARH \R WD
IRUDRK-UM] P RQMV 7KHO D DGL1RMPEU  [PHXP HVODHARDANHD HHBGWD/MWH — $PHIGP HOV 6HHEHBZ | RUDGAMRDOAVRAMROR LOMMM
(DMVRQWHWMP GO0 6HHLRM  \RWHFRQRICDMS | LQDCADONIAP HOVI RUDGAMRDOQRP DIRQROWH — $ P HIGP HW

2Q-XH &86$ TP HIGHG D05 UMBIMG W& UHAVS JUHP HOWR UHGFHWH UDMDAZ KUK WHWWLP GOQEHDLY LOMBWE DOG UAHAKH \R WA RU
DRKM-UM] PROMV \WH?  $PHIPHQV 6HHEHBZ | RUDCAMRIOAVAXAWROR LQAUAWDAY RQWH\MP GUQ DQG1RM R \WH FRQRICDMS | LCOGADOWEAP HOVIRU
DEAMRDOQRPDNRQROQWH  $ P HIGP HOW

2 Q6HBMP BHU &86$ P HIGHG DQG UMBIMG LW & UHEVS JUHP HWR LGFU-DHWMH UYROLQ) FUGWIALON R P LOIRQ OGG\R BOFHWHUDQIHR UDAV DA
Z KIFK WHUYROLQ) FUEWBI0/B-DULQMIAY, QOEAWRD WHUDMDAZ KIFK &8 6$ LVUTXULHG\WRSD DFRP P M HWHHRQWHUHYRIIQ) MHR FUEVWIRZ WDQIHYIURP



R 6HHEHBZ | RUDGAWRIDAVRAMROR LQMMDM/ROWHUYROLQY FUEAWIAON DOG1RM  \RWHFRQRIGDMS | LOGADOWIAP HV| RUDGAMRIOQ RIP DR
RQWHIP HIZP HOAR WHUAYROLQ) FUGWIFAON

$VR ' HHPEU WHHZ D/ P LAIRQ RAMBAQ) XQE-UWH WP G0 DQG (R ERURZ LQIVZ HH RANBIEQ) XQGE-UWH P LARQ UYRYLQY @HR
FUHEWS QAHUWH & UHAWS JUHHP HQVTXOWM® SUGASDOSD P HOVR P LAIRQ D GH RQWWH WP GO \KURIK 0 DK Z\K D ILCDOSUGASDOSD P HAR \WH
WP DQQI XQEOGSUGASIOGHRQ0 D

SXUOQARWH  $ P HIGP HONRAGLERYH LQMMMWROWHMP GOQCFFUHY DARS 6% VRONRD DAHMKHU L DUDMGHMP LGHGE U HIHIFHWR \HHRXU-G RYHGLIKW
ICDAQ) DM 362)5° DVSEDKHGE &0 ( * URKS %HIFKP DN $ GP LQMMMRY/ LP MAG DG IGQNIHG B, 9OF D VION3/ & \KH$ GP LQVADIYH$ JHWVDV\WHIRZ DG
GRQ WP DMEDHERQ62) 5 IRUDSHIRGR RJ PROMV GBHIEQ XSROWH, QMIMBHIRG DV GHLGHG L WH &UHAVS JUHP HOWWVARHDE &86$ \KH37HP
62)5 5DM \XEWMIRAR DI GRUR SHUDDP SOV DQOBSIFCEGIP DJIQR SHUODDE RUL IRUDD @ DWDMSHIDIP HDOORWHIWDMINR D \KH3UP H
5DMIQHIHAMRQWK @D E \WH) HIHID5 FHYHYONR 1 H <RINSDMIQHIFFRQWK @ SOV R DG F WH7HP 62)5 5DMIRUDRHP RQK , QMM
3HIRG D/ SEDKHG\ER S 6 * RYHIP HUASHXUMEY 96MGHV' D VSURUR KK @ RUL KK @D LVQRADS 6 * RYHIP HASHRXUMEV 96MGHW!' D \KH LP P HADAD
SUHFRHAQ) 8 6 * RYHIP HMSHOUMIV 9MQHN' D SOV WVFDOH L WH $ GMDMYDHSDM  \KEMPAIQ\WWHFDHR WY FIXAH LU \R DIGRUR SHJ
DQP SOV IQWHFDHR WY FDXH L DD DSSTEEG! P OULQ R SHJDRP  7KH DHIIH LQMAKMDM RQ RAMBEQ) \MP  GOQ ERURZ LQIV XQEHJWH &UHaw
$JUHP HOVR ' HRHP BHU Z D/ LP DMD SHUDIR® D\MUILYLQY H I HAARWHLQMIAMWDM\Z 05 DI BHP HONGVRWHGEHBZ

3XXOQNR \WH P HIGP HAR WH UYROLQ) FUHEWIFLOIV QRAG CERYH LQMIMARQ UAYROLQ) FUEWBDID/ CFRHY DA&S 63 VRSWR) DAHWHI L WH7HP 62)5 SDM
SOtV D DESTFCE®! P DLILQ WDNDQIHY | URP W SHUDDP RU L WHS GMIDMY%DHS5 DM \KEVRMQWHFDHR MY FDX\H LU \R DIGRUR SHUDDP
SOV LQWHFDHR MY FDXH L O CESIFCEG! P DLILQ WDADQIHY | URP R 7 KH CBSTFE®! P DJLQ Z LK UASHRAR UYRYIQ) FUEWEI/LVDIXGRIRQR \WH
&RORIEDAG 1 HASHIRUBHAXUWG/ HYHIDIHS DR D/ GH LGHG LQ WH & WHEWS JUHP HOVS VR ' HR-P BHU \WH DSSTECEG! P DULQ Z DY KRZ HYHU \WHHZ HH QR
ERURZ LQIVRAMBEQ) XQE-UWH BYRQ) @HR FUHEW, QDEIAWR) &8 6% LVUHNXUHG\R SO DFRP P LW HQVHH ROWH UHYROLQ) HR FUGWKDAZFRUHY DADUDM UDQJILGY
P R SHUOD® R WHAL® XQMESRWROR \WHUYRMGQ @HR FUHAWT? KHFRP P M HWHHUDALY DOR DI XGRIRQR \WH&RQRICDMG 1 S HIRUGHUHG
| HHIH5 DARROQGZ D/ DW HAHP BHU

&8 6$ TV REQI DARQY XQEUWH & UHEAWS JUHP HOADHIXOQM-G B + REQIV DG FHWEQVEMANUNR + RAQIVRMHUWD&ES 65 WH32 \WHU* XDIQRY  OOGOH
VFRUGE VXU LOMIAVIQVEWSRMID DOR + REQIM DIGWH2 \WHU* XOUDQRA SHYRDCSURSHW

7 KH&UHEVS JUHP HONRQELQVX\KOODG PARP DY QHIDAYHFRYHIDOWVI RUDIUH-P HOVR \MVWSH LGFOGQ) BEXVWRAIP MAG\R UANURNR)/ROWHIEON R + RBQIV
&86$ DIGWHUWEMADUN/WR P HIH FRORIEDM QNXCEDM RIGWRYH \VHDWIQM HIRURKHZ MAVSRHR DAV FUDM LGRXURISHP MR H IMAHIEOQLGE-EWEHWY OUG
@Y SD GYIGHIE/ WSXURKDH WREN DQG P ONH RKHUS HAURRMG 30 P HQIV DV GHLGHS LO WH & UHEWS JUHP HW SWED FHMEQ LQG-BMEHY P ONH QYRR HOV HQMULQR
WDQORANRY/Z W D LADMY DG KD HWHDMHR WHUBMCHW $ W0 WP HWDAR.S 63 KDVUHYRYLQ) FUHAWEBDQ/RANBOAQ) WY QRABHIP IWHG\R DERZ. \WH&RQRICDAG
1 HASHQRUBHRUG/ HHDDHSDIRWRHAHG W $VR ' HRPEU WHH Z HH QR UYROLQ) FUHEWEDRY RAMBIEQ) XQGEHUWH WYRVIQ) @HR FBHAWDG
&8 6% IVERQRIDAG1 HSHIRUBHXUWG/ WHIDHSDIRZDY  \R

7KH &UEWS JUHP HOADOR LFOGY PARP OV HYHQV R GHDXOVIGFOGQ) TP RY RMHUWLQIV SD P HAGH DXOVFRYHIDQAGH DXOVEBK R USUAHQEMRY RU
Z DUDQN EDQNXSE FURW GH DXOVP DMIDD( 5,6$ HYHQV DAKGQIHR FRQURO P DMIDOP RH MGIP HON DQG | DOUAWR P DQEIQ VXU LOMBMN || DQ HYHMR GHIDX®
RAPXY DEIFRP P MY HW XQEHWH & WHEVS JUHP HOWP D EHWWIP LODMS DG DIDREQI DNRQY XQGE-UMWH & BHEVS JUHHP HONFRXTS EHOFFHBDMG B WH/ HIGHY FDMQ) DGO/
RAMBIEQ) L(FOQQ) DFRXHG QMGG HAV/SD, CEGIWHIXQE-U R EHG-ROWGLP P HADMY GHDQGSD [EG!

7KH5 BAURMS 3D P HOVFRYHDOADY GH LGHG LOWH & UHAVS JUHHP HQAVIHHIDED GRHYQRATP IWAHCEAW R + REBQIVOQGIW\XEMADIH/AR SD GYIGHIB/DQGP DNH
RKHUS HAURMG 3D P HONL \WHERQRIEDAGL HAT RED HYHIDIH5 DR D/GHIQHGIQWHEBGEVS JUHP HOVVEWWIQRUHDOOR W1 WH&RQRIGDMG 1 HA7 RAC
| WHDJHSDIRIVIUDAMDD W BWRANUDMMID R 5HARMG3D P HQNJHHID PD EHP DHIQD)DIIWH DM P RQNRAR H FHGWHS YO.OE®!
$ P RQNDVGH LAHELOWHE UHAVS JUHP HQW Z KIFK VD



IXQRIROR &8 6$ WE&RQRIDMS( % 7' $ PIQV WP H/IWERQRIEDAMS, QMY [ SHOH DAKAK WP VIHGH LGHG LOWHE UBHEVS JUHP HQVDG AHIBQRKM-UI CRRLY D/
\SHALHG LOWH& BHEVS JUHP HOAS VR ' HRHP BHU WHEROQRIDAGL H7RID WHIDHSDIRZDY  \R  DQG\WHS$ YODE®IS P RXQIZ DV PLERY ,Q
DEAURY \KH&UHAVS JUHP HOWFRQEIQVRKHUEDANHMKDAIIRZ. FHAEOQS HAWMRMG 3D P HIVIQH FHWR WHS$ SSTFCEGIS P RXQIV

© H KDYH \KUHH LOMIAAUDM \Z 05 DI UHHP HOV WDADUH XVHG R KHGIH D SRIRQ R \WH LOMUAAUDAM UM\ DXRALDAG Z LW \KH YDUDE®! LQMMALDMY RQ \WH\MP G0Q
RAMBOEQ) XQEHMWHEBEVS JUHP HWBHHL RM  \R\KHFRQRIEDAG LCDGALCONBAP HOVI RUGVAXAWROR \WHLQMIAMIDM\Z C5V

6HIRUL RAV

2Q-X0 &86$ MK P LOIRQDJJ I DM SUGR.SDCIP RXQAR HIRUXQHXUHG RV DABDU \KHS 6HIRULRMW  7KHCRM/Z L@P DMMH
RQ$ XIXWV , QMIANRQWH 6HIRUL RAVIVSD CEGIRY) HEXDY  DGS$ XIXWW R HIFK\ HIU BHILQQQ) RQ) HEXOW &86$ LPXUHEG-BENKOFHRRIW
ROSSKIPDM P ILARQIQFRQHRAIR)Z W WHIKOGFH Z KIFK Z HHUFRG-G DVDUHGRIROR QY WP G-EWRQ\WH&RP SO IV FRQRICDMS EDDRH \KHAN3URHBY
R 1HV ZHHXG\R UED &8 6$ TV P LAIRQ DJJ I DM SUCFSOCIP RXQIAR 6HIRUL RM/GHO DK \WH? 6HIRULRMW DVQ\RPXWHGEHBZ
X3 6HRXUHG 1 R/ 7 KHUP DQEUR WHQHBUIRHHB/Z DVXMWHG | RUVHHDOFRISR DMSXUSRAY

7KH BHIRUL RAVOUHI XO DIGXFRIGUWRID JXOUDIM-GRODNQNIGVHHIDHIRUXQHXUGEDIVE. FHIBQR &8 6% VVEMGDUHY RUWIXOUIDRY \WDA
JXODQAH DIXP HRULQ D) RKHUP DQOHUBHARP H ACEGI Z LW UASHRAR DD R &8 63 v RULW JXOUQRY REHUGEW, | &8 6% FDQURAP DNHSD P HQVRQWH 6HARU
1 RAWVZ KHQWH DHGH &8 6% VI XOLIDRLYP XWAP DNHWHP LQKMG 7KH 6HIRUL RAW DG \WHJ XOUDQA-Y DUHVHI RUXQUHRXUHG REQ DINRQY DG UGN HRXOD LQUUKWR

SDPHWZ LK DR &8 6$ IV OOG IW JXOUDQRV H MY DGG | XWUH VHIRU GEWLGFOGQ) \WH \HQIRU QRAV GH D05 DDERURZ LQIV XQEHU &8 6% IV &Uaw
$ JUHP HOAV7 KH R/ DQG WH I XDUIQAHY Z LOOEH WIKRMUDD \XER GCDMG\R DOH M) D05 | XUWUHG-EVWIG RM-UCCELORYR &8 6$ TVQRQ IXOUDRMNEMGDUHY 7KH@RM/
DOGWHJ XOLIQM-YZ LOEHWIKRMUDED VHIR AR DO XVMHGEM 0Q IMKHGE + REQIMKDAYQRADXOIQMGE &8 6$ RUDD R MWAKEMGDUH/

SURNR S XIXW &86$ KD/WHRSINRQWR UGHP DORUDSRWROR WH 6HIRUL RM/ DAD SUFH HIYXCOWR R \WH SUCRSDODP RQANHIR SOV
CFRXHG DG XCEOG QMMM D) SOVDP DNHZ KRBISUP P, QOEIAMRY SURMR S XIXW &86$ PD ULHP XS\R R \WHDIJU-IDMSUGRSDOP RQAR \WH
6HIRUL RMV/Z WK 1 XQBV1Q Q) CP RXQAHTXCOR WH GHASIRFHHB/R - FHVEIQHNXUW R | HIQIV DAD BHGE-P SRQ SUFHHDCOR R \WH SUGASOOTP RXQAR \KH
6HIRUL RV UGHP HG SOV DFFUKHG DOG XQEOG LQMMMWLL 0Q D/GRQY D/ L DAGDAV R \WH SUGASOODP RXQAR WH BHIRUL RN IMKHG XQEHUWKH LGE-MUH
JRMHQQ WH 6HIRUL RMW LFOGQ) D) CEAWRIDORAY UHP O.Q/RAMBRAQY [P P HADMD DNMUHIFK KK UHG-P SIRQDQG L \WHUEP SRORFPWYZ MG AV

RO WHFBRMQI R KA HIXUW R THIQIV
&86$ PO BGEHP \WH 6HIRUL RMV1QZ KRB RULQ SDMDAIY). WP HRQ RUDALS XIXWW DALG-P SWRQ SUFHY VAR LQ WH LQGHOMUH JIRVHOQ) \KH

6HIRUL RAWVDVIQAFDAGEHDZ
3HRAQMIHR 3UQASDOS P RXQW

D57 KHIHD\W

7 KHIQEHOMHIRYHOQ) WH 6HIRUL R FRQELQY FRYHIDQV\KDATP IMIP RY REHMQIV WHCHOV R &8 6$ DOGFAHINOQR WAKEMADUHAR  LGFXURU
JXODQM DEAVRIDIQEEWEHW SO GYIGHE/ RUGWEXMRY/ RQ RUUHHP RUWBXUKDH FOSMIDMEAN DQG P ONH RKHU UAIRMG SDPHQNV P ONH FHWBQ
QMW HON  HYDIH LQ AHIBQ WIQLANRY/ Z WK DHIADAY  LGRXURUDWKP H AHMIQ @HY DG FRQRICDM P HUIH RUMBQ/ HJ DEIDRUNVKEVEQNID DR LW DAHV
$ GAWRDID  XSRQDAKDQI HLQFRQMRO DV GH LGHG LOWHLQBHMHIRYHQQ) \WH 6HIRUL RAV &8 6$ Z RXGEHUTXUHGR P DNHOQR | HAR WEXUKDHOTR \KH
6HIRUL RM/DADSUFHHNXOOR R \WHDJJ U DMSUCASDOEP RXQARMBEQ) SOV DARXHSE DOGXCEAGLQMAN D WURKIK WHAMR USXUKDH

6HIRUL R



20Q0 DK &86$ DAXHGWH 6HARUL RiM/DASDUYDOH , QMHARQ\WWH 6HARUL RiW/Z DvSD CEBIRQO DK DQG6HBMP EH) R HK\HWU
7KH 6HARUL RiW/Z HH\AKHSXGGWR P DXMHRQO DK

SRPAUMD® Z W \KH 6HIRUL RM/ERQGR IHIQ) GVPXAWHGCERH RQ-XO &86$ FRP P HAHGDFDK \WMIG-UR | HAWR SXUKDHD) DQGOOR &8 6% IV
6HIRUL RMV 2 Q-XO &86$ FRP SBINGWHWIE-UR I HUR P LAIRQDIJ U DM SUGALSDOTP RXQAR \WHCRMY DABDU $ [\WUWHH SILDNROR \KHWOGHU
RIHJ P LAIRQDIJ U DMSUCASIIEP RXQAR \KH 6HIRUL RMUP DGHGRAMEEQ
2Q6HWP BHU &86$ D/SHPIWGE WHWP VR \WHIQE-MHIRHOQ) \KH 6HIRUL RM/ LLHYRACED G-BRVINMG QRO FIXDEGIS 6 JRYHIP H
WHDXY VHPXUMY/Z WK DVWKAHLQ DO TP RXQAUK | LELHQAR | XQGWHUED P HOAR \KHUP DQQ) P LARQSUGASIOCP RXQAR \WH 6HIRUL RM/RQO DK
DV R \WHSUGASIIP RXQBOV DFAXHG DG XCEAGLQMMMWMHIRD $ I\MAHG-BRIVR VKAK | XQB/Z W \KHWKVRH &8 63 T REDI DIRQY XQEHMWHLQGHMUHZ LW BASHR
VRWH 6HIRUL RM/Z HIH\VDIN LHG DG GVAKDLI HG DG WHWIQURNRQ Z DY CFFRXQAG RUDYDG-EW] W XMKP HOV

$ VDURXOR \WHG-BW] WIXMWKP HONV&8 6% UHFRIQ] HSDRWR P LARQUHDNMG W \KHZ UM R R XQOP RMY HS G-BWARKDRHFRUW DV'Z HODY 30 DCDQG RHU HH

LCPAUG LOFRQGHRAIRD Z WK WHHWIQERRYY Z KIFK LY UH GRMGLQ3/ RWRQ GHEWIP HIGP HOIVDQGH WIXMWKP HON' LQWH &RP SO0 v FRQRICDMG WBMP HVWR LFRP HIRU
WH\ HIUHG-G' HHP B

6HJIRU1 RV

2Q-XH &86% IMNG P LOIRQ DJ.J U DA SUCASOOP RXQAR HIRUQRM/ GH DASDUYDDH \KH? 6HIRUL RW  3URFHHB/ DWW
SDPHMR IHV ZHHXHG\R WEHP OOR &8 6%V P LOIRQ DJJ U DM SUCASIOIP RXQAR 6HIRU1 R GH , QMR WH 6HIRUL RV LV
SDEGIRY-DOAY  DEG-X® R HFAK\ HU 7KH 6HIRUL RAVP DMHRQ-X®

7KH 6HIRUL RAV DH I X DG XFREGUWRID JXOUDQIMS R D MQADQG \HYHIOVHIRUXQHXUHG EDIVE. FHIEQR &8 6% v \MEVGDUHY \KDAI XDUIQAH
DAKP HRUBHRP HITEGIZ W WASHPAR D) R &8 63 VRUDJIXOUDQM IV GEWT KH SHIRUL RAMVDQG\WHI XDUIQAHYZ LOEH&.S 6 VDG WHIXOUDQRIAVHIRUXQHXUBG
REQIDINRQ/DQG L UDQN HNXDD LQUUKWR SD P HYAR &8 6$ VDG \WHJIXCUDQRW H IMMY DG | XMHVHIRUG-EMQFOAQ) BRIRZ LQIVXQEHUIES 6% VA UHAVS JUHP HWDQG
&86% VH MY VHRRUQRM/ LU UGN VHIRULQUUKWR DI P HOAR &8 6% v OG \WH I XOUDQRA | XOWUH\KER BCDAMG G-EW LLL DUHH I HAYHD VERBDAMGW DOR &8 63V
DOG\WHIXCLDQRWTH IMMY DG 1 XVUMUHVHRXUHG G-EMQFOGQ) DITREQI DARQY XQEHAMHE UHEVS JUHP HOMOQHIFK FDHWRWHH \WIAR WHYDOHR WH FRTDADOHRXUQ) \MAK
GEWDGG LY DHVAKRMID \KEREDAGWR DOH MY DG XMUHG-EWIGGRM-UICEOMYR &8 6$ VR IXOIQRNEGDIH/

&86$ PD UHP WH 6HIRU1 RAV LQ Z KRB RULQ SDIMDNV R WH SUCASOOCP RXQAKS \R -XO DG DASDUNGHIDARMU DY VBRI LQ \KH
LQG-OMH

BHXUHG1 RAV

2Q$ U0 &86$ MK P LQIRQDJJ W DM SUGR.SDOIP RXQAR HQROV-RXUG RWGHO D WH? BHXUGLRMW |, QMANRD
WH 6HXUG1 RM/Z D/SD [EGIRQ0 D OQG1 RHPEHU R HIFK\ HU

2Q0 D &86$ WHHPHG P LARQIQSUCASIIP RXQAR \KH 6HRXUHG1 RMVDN SOV CFRKGHG LQMAMHIROI RU P LARQLQFDK
$VDUAKOR \WHO D UHEP SIRD &86$ WFRIQ] H5 D GW RQ H WIXMWKP HUAR G-EWRBIY PIARY ZKK LFOGVD  PLARYSWPLXP SOGRQWH

WEPSIRQR ERB/DGD  PLARQZWMRI R XQP RMY H5 G-EWAKOFH FRW DG LY UH GRAGLO3/ RWRQ G-BWP HIEP HON DG H WIXMKP HON' LQWWH &RP SIQ TV
FRORIEDAGWEM HOWR LGFRP HIRMWH\ HIUHG-G' HAHP BHU

2Q0 D &86$ WEHP HE\WHUP 0QQ) P LEIRQLQRAMBOAQ) SUCASDOCP RXQAR WH GHPXUHG 1 R DABDL SOV CRRUKHG LOMBMWARHIRQI RU

P LARQLQFDK 8 SROWHO D WHEP SIRQ WH LQE-OMHIRYHQQ WH GHRXUHG 1 RM/Z DVI X VD LHG DG AVAKDUJHG &8 6$ UFRIQ] HSDBRWRQ
H WIXMKP HOAR G-EWR P LAORQUADMG\R\WHZ UMM R | R XQP RWY H5 G-EWAKKOGFHFRWV Z KLFK LV UH GRRGLO®/ RWRQG-EWP HIEP HOVDGGH WIXMWKP HON' LOWH
&RP S VARQRIEDAGWEAM HOWR LGFRP HIROWH\ HOUHGG' HAHP BHU



&RYHDON&RP SIDQFH

7 KHIGE-QMBV IRVHOQ) WH 6HIRUL RiM/DQG\WH 6HIRUL R \WHLQGHQMBY  FRQEIQFRYHIDQVM\KDAIP IWEP R RMHAMQIV \KHCEOWR &8 6$
DOGAHIBOR IMEMADUNAR P DNHLQHIR HOVRURKHUUAKIRMG SO P HOV LGFOGQ) SO Q) GYIGHIBY P INGQ RKHUGMMEXWNRQ/ RUW-EXURDIQ) \KER BCDMEG-EVWRU
HQW  LPXUDCAMRDOQG-BMIHN DG IMMHSH HBGWHAN  HOAUIQRWIQRMRY/Z MK DIADAY — HOMIQGZ VR BAMQGRY P HIHRUFRQRIGDMZ MW RJ

\VHODORUVEWERQMD® DOR WDAMHVR DRMHUSHYRQDQG FUDM@HY $VR ' HHP B &8 6% FRX@ KD/H QWIEXMS XS \R CESUR LP DMD HOQROW W
SOHONARP SDQ - DG VRBIRINKROHU + ROIQIV XQAHMWHWLP VR WHLQGHMUHY \XEWR/WR LW DYDOE® FDK DG RKHUERURZ 1Q) URXIRNRQY RAGCHG LOWHLQGHMUY 8 SRQ
DABQIHR ARQARO DV GHIGHS LQWHLQEMBY &8 63 Z RX@ EHUHTXUHG W P DNHDQ R T HUVR UHBXURKDH \WH 6HARU1 R/ DG WH 6HIRJ1 R/ DAD SUFHHTXDC

R R \KH DJ.J U DA SUCASIOTP RQARMEEQ) SOV CFRUXHG DOG XQEOG LOMMWL D) WURIK \WHE@MR WEXURDH 7KHLQG-QMIVDIRZ &IGPONS6$ |, R
LCPAUDGAWRDOQE-EWEHW L VDI LEWHFRYHID HUDAR \SHAL LHG LOWHLQG-MUBY DAMUILYLQ) H | HRAR\HLGRXAUHIHR WH DGAWR DO GE-EWEHW DOGLQRHIQRKHU
AURP WEFHY 7 KHUTXUWGP LQP XP FRYHIDHWDIRY  \R  COGRXUCAMOIODARDVR ' HAHP BHU DV W

6HHAVAXWRQR AYLGHIG UMANRQY DGWHFRQRIEDMS GHAHIRUMHRXUHG GYHILI HUDMR XQGHMHE BHEVS JUHP HNYSHIRUBHRXUHG & UHAVY CRAMWCERYH
$VR' HA-PBU Z HEHINHZ HZ HHLQI XQFRP SIDGFHZ LW DEDI P HQWV LFOXQQ) UHIAGFRYHIQN JRHQQ) RAURMWEAQ GEW

5 DMV

. HOHWDAGE QDIRTD UBFRIQ] HG DY DIHFAHY 7KHUDMY \FOBY DG P HKRERRILY XHG\R GHUYHIQAYIGOODMYVP D YN 10 DIHR \RDJHR  &UWEW
DMYVOHIMKHGE FUHAWDIY DIHAH/EDHGRQHYDDDMRQ/R RUCEMN\R SD EDAN RAURXABRAQ) GHEWDIQE \WHONHIKRRGWWIVYZ HZ RX@ GH DXORQ\WDAE-EVEUR R LW
P DMULY 7 KHFU-GWDMIVIMK-GE \WHFHAWDICY DIHAH/ U SUHAKHFHEWDIY DHR VHYDODIROR ERK TXOIMBMYHDQG TXOQMBMYHLQ RP DIRQ| RAWHERP SIQ
7 KH FUHEWIDCY V\KDADUH LWKHS DUH EDVHG RQWHFUHAWIDMY DIHR VMGIP HWQGH SHIHFHIQ GHMP LQQ) Z KDAKI RIP DNRQ\KRX@ EHFRMGHIGIQJIVGQ) DUDMY VR D
SDMFXOUFRP S 5 DIV OUHDEZ D VAXEMAAR FKOQ) HDQG\WWHUH FDQ EHCR DWKUIFH\WDARXUPXUWHOADAI VZ LAFRQMXHI RUDQ. JLYHQSHIRGR WP H

1H $ FFRXQAMQ 3URQRXQRHP HOV
6HH1RM \R\WHFRQRIEDAG! LOGADOMIAP HOVI RUDAVAXWRQR UHFHQ® IWKHG CFFRXQIY . SURIRXQAHP HWDQG\WHULP STRWRQRXUI LCDCADONDA HON

6HDRQDDW

2 XUUYHQHY KDYH KIRUFDED EHQWDRIO FRGAGQ) Z MWW WHWP LI R UHBDH/R P RIRQSIFXUA/E. \KH P DMUGMUEXRLY 7 KHP RWAKERHM XOP RNRQ SIEMUBY
KDYHKIRUFDED EHHQUHBDHG GAUQ) VKPP HUP RQKMVIQWWHS 6 H\MIAQ) IURP 0 D \R-XO DIGGUQ) WHKRIED WDRQ H\WIEQ 1URP 1 RYHP BHUWURIK\ HIUHGG ,Q
RXU/ DMD$ P HIFDQP DUHN Z KB+ RIZ RRG ARQMMKDY JHHIED P LOUHBDH DM/ DVIQWHS 6 GFDOKRIED VIQGVHDRYYIY  7KHXQH SHAMG HP HIHFHR DKW
1P GUQ RKHUSHIRG/RUWHIDOWR DQH SHRAMG XAV DADNA WP H FRXTS LP SCRAIKLY VDREDDN WHIG 7KHWP L) TXOQMY DG TXODNV R 115 UHBDAY/ FOQKDYH D
\LJQULEDOMH | HAARQ RUUAKOVR RSHIDNRY/ DQGWHUAKOVR ROH TXOWAUDUH QRACHAHWOLO LGEFDIYHR UKV RUWH GH WIXOWAURUI RAWH\EP HSHIRG LOWH I RIBZ 1Y
\HU



MP $ 4 XDOMDAYHDQG 4 XDOMAYH' LWFRKUA/S ERAVD DUNHAB N
© HKDYHH SRKUH\R| LQDQROCP DUNANMY LFOXAQ) AOQIHY/LOLQAMDM/ DG RHIQPXUHER H AOQJHWDM/

, QMAWB D5 N
7KH&RP SIQ PAUHQ® KDV YDULEGIUDMG-EWS QLGRUDHRUGFUIDHLQLQMIMADAY Z RXCE 0 HANAWIQMIMNY] SHOHUHIMCY \R KLY YOULEG IDMG-EAS W HHP BHU
Z HKDGQDIJWIDMR P LORQR YDUCEGIUDMG-ENRAWEEQ DWMUILYGQY H | HAVMR\WHLQMIAXNDM\Z 05 DI WHP HONVGVPXOWHGEHBZ - YDHE ROWHLQAMN
DRV LQ H I HANRQ \WH YOUDE®! UDM G-EWRXMEQAQ) DV HH-P BHU D  EDIVSRQNGRUDHLQ P DNNQMIMDAY Z RXS LGRSDH RXUDQTOLQMINL SHOHE
SSKH IPDM  PLARY
7KHVEEGIEHBZ SURVIGHVLQ RUP DIRQCERVIKH & RP S V1L HG UDMDQG YDUCEG DM@ \WMP G-EWDIUHP HONVDVR ' HAHP BHU Z KIFK LFOGVI L] H DM
DQG YOULEGIDMEQ) \MP GEWR &8 6$ Z KIFK lVIXOIQMGE + RBQV
([ SHAMGO DMUW | RUWH< HOUV( QEIQ) ' HAHP EHU $ YHDIH
QP IAIRYY QMW
7 KHHIWU 7REO ) DU9 DOH 5DM
)L['-GUDM 2 2 2
9 DUCEGIUDM 2
7REDGEWV

) L[ H5UDMCP RQVLFOGHWHKHEIHGSRWROR + REQIV] YDUCEBIG-EWGHH , QMHAB DM6Z 08 $JUHPHN EHBZ
$ P RXQNDUHSWAHNG EH RUHDGEMG) | RUGH-EWAKOFHFRW DG G-EWAVARXQV
, QMLHNB DM6Z 06 $ JUH-P HQW

$ @R RULQMHWDM\Z 05 DIWHHP HONTXOM\ | RUFDK I GZ KHEIHOFFRXQY 7 KHIDUYDOH/R \WHIQMRWDM\Z CSVOHUBFREGROHK R + RBQIM DIG&S 6% IV
FRORIEDAG EDDGHH \KHHN DV DQ DAHARUQCELAW Z W \WH UHIMWG JOIQY RUGRWHY WHBSRWG DV D FRP SRHQAR CFRXP XA RMHUFRP SUKHDLYH ®RW 6HH1RM VR \KH
FRORICDAG! LCOCADONBAM HOVI RUXUMHIGVAXWRQR \KHIQMMXNDM\Z 05 DIUHP HQV

YHBZ LVDVKP POV R RAULQMIAWIDM\Z 05 DI HQVDVR ' HAHP BHU

$P RXQW 3D 5DM 5 HHYH5 DM ([ SILDARY' DM
PI@RQ 0 RON7HP 62)5 THRPEU
PLAR) 0 RON7HP 62)5 " HRPEU
P IGIRD 0 RON7HP 62)5 " HRPEU
PIARQ

) RHIQ&XUHR ([ AKDQIH5 DM5 \N

: HOKHDOR H SRHGR P OUNHAIMI DM |1 URP AKCQIHY QI RIIQPXUWHR  H FKOQIH UDMY DY D UAKOR RULQMIDIRIORSHDIRY * HHD® ZHH SRWURP \KH
8 6 FHIMOQR \WHHMXSP HDQGLOMIRUI LMK WP VDG RKHURSHID) \XSSTH/XVHGE! RAULQMIDIRDOMEMADUH $ P DVUMY R \WHUYHQHYDOGRSHIDAY H SHOFVR
RXULQMIDNRTONEMGDUH/ DUHWIQLAMS LOWWHFRXQU IV GDCAUHER. 8 6 * $$ 3 BNXUA/WDARXUNKEMADUH/ XVHWHRXUWHR R \WHSUP DY HRGRP LF HOMLRGP HONQ
ZKFKWH RSH.DMD/WHUI XQRIRDOPUHER | RAUNKEMADUHRSHDMIQDKLIK® LQOMRIDY HRFP\ 8 6 * $$3 BNAUAKDAKHSE 6 GRIDUEHXHS D/\WHIXQRIRIC
PUHR TRIWHEMADY  Z KIFK FRYXT LP SCRAIXMUH UAXOVR - RSHIDNRQY DY UHSRUMG & XUHR | OFWDNRYY 1Q WH FRXQUIHY 1Q Z KIFK Z H RSHIDM UAXONQ XV USRI
H AOQIHJOQY GWHY RUIRIHLIQ PXUHR  WIQUMNRY DAWA HIW %DHS XSRQ RAUHNXW RZ GHIKLS 1Q RXULQMDMRIOEMADUH/ DV R ' HAHP BHU KROIQ)
HHYWQ) HWHFROABQVD L P HEDM VP XGBGHRXY XQ DYRIE®! FKOQH LQ DR WH | RILIQ PXUMER  H AKOQIH DMV \R Z KIFK Z H D H SRHS Z RX@ GHRUDH \WH

DJJU-) DM GHAERRN YODHR - RXULQHY HOVLQ RULQMCDIRDOMEMGADUH/E. LSS LP DAMD P LQIRQ DQG Z RX@ G-FUHDHWWH DI I U-) DM GHAGFRP HR RAULQMIDINRIC
\KEMGDUHY| RAWH\ HOUHGHG' HAHP BHU B P LARY

. HGHP H3$ UHMD W EHKUIKO IQ@IRDY EHLQAQ) -XO $ KUKO [QOIRDY HRERP\ LV CHIGHS DVDQHRERP\ Z W DPXP XDWYH LQ OURQ DM R
OSSR IPDMY  SHFHQARUP RMRYHUDWUHH\ HIUSHIRG |, | DFRXQN IVHRERP\ LV FDWMILHG DVKUIK® LQ@NRTY  \WH | LCDGADOWEM HOVR \WHI RULIQHIMY RSHIDMY
LOWDNRXQN P XWAEHUP HDAXUHGVR WHI XGRMRCDORXUHR R KHU-SRUMG) HQMY 7 KHI LDQRLDOWBA HOVR WH



&RP SO0 V$ UHIMD\XEMADUH/KDYHEHHQUP FDXUHGIO8 6 GRIWIQIAFREGAHZ MNS$ 6& 7TRIF ) RHIQ&XUHR 0 DALY HIHAYHEHIIQQQ -XO

" XU WH $ UHMH JRYHIP HOMOINMAG H FKOQIH FRURY UAMMANY WH CHOW R HIMWY DG L(QAYIGOY \R H FKDQIH $ UHOMH SHRY IRUIRHIQ
PXUMHAH/DG\R UP IWRIHIQPXUHR. RVR $ UHIMD $ VDUHKXKOWR WHHPUHRA H FOQHARRY P ONHVLIQ$ WIHMD GHYHRSHE DGIDOAQ) P HKOQWP NGRZ QDY
WHYEOH&KLS 67 D5 WDADERZ VHIMMARWDQ HUS 6 GRILY/RAR DQGLORS UHMD , QDUOHEKLS 67 05 WDQLRNRD DOHW EX V8 6 GRIDUGHRP LADMG\VHRXUMAVIQ
$ UHMDXMQ) $ UHMCHSHRY DOG\MEHXHO® VHIY \WHVHRXUMVIRUS 6 GRADY [Q$ UHIID \R DAFHWS 6 GRIMWGFDID RURMCGHS UHMD B DU HUKY WH
\HRXUMI/CEIRDG SURWR EHQ \RG \WHOWHFRP P RID NORZ QDVUOHE&KIS 6Z 055 DM 7 KHIOHEKLS 6Z 05 UDMLVKHLP SCAW] FKOQJHDMUAKEMY |URP \WHYOH&KLS
6Z 05 WDQLRANRY 7 KHUOHE&KLS 6Z 05 IDMAIQAYHIHVIQILFDR® [URP $ UHVDIVR | IADOH FKOQIHWDM ' XUQ) WH\ HWHXGHG' HAHP BHU 0% \WH
&RP ST HOMIGLORYOHEKLS 67 05 WIRLRAIRQAKDAMKGAGLOGIH/R TSR [P DMY PLEOR) PIIROD)G P LARY UASHAIYHD

MP ) LCOQADOB\VAMP HOVDQG 6XSSGP HOEL ' D

7 KH | LQOGADOMBIAP HIV DQG XSSP HOBY (DWW | RU+ RBQIVOJG &8 6$ DHOMGROWH, Q3 ROSDIH) R WV)RP . 6XFK | LDCRCOWDM HON 006
\XSSOP HOIY DN DHLGFOGHEKHHQEHIIQRQ) ROSDIH)

WP &KDQIHVIQDQG' DMIUHP HOVZ LW $ FRRXQEQWVRQ$ FFRXQWQJ DQG) LQDOADO  WFRKILH
1RH

WP $ & ROAMRYDQG 3LRAHEXUHY
( YDODRMRQR WH( ITHAMHHWR ' WFRKUH&RQARY DG 3 URFHBXAUHY/

$VR ' HHPEU XQEHJWH \KSHYIMRQ DQG Z W \WH SOMASDIR) R + REQIM] DG &8 6 v SUGASIOH HRAWH R 1 LEHU DQG SUGALSDO! LQOGADOR | LIFHJ
+ RAQIVDG&S 63 HIFK FOUIHE RADD HYCODMRQ UG B WH( [ FKDQIHS PAR \WWHH I HAYHIRWR \WH GAMIQ DG RSHIDIROR WHUUASHRIWH GVFBRKUH FROURY 006
SR DYGHIGGIQSXB D H R WH ([ FRKOQIH$ VYOG RQ LY HYDODIRY + REBQIV] DG &8 6$ v SUGRSDOH HRAYH R 1 LFHUDQG SUGASOOI LQOGADOR | LFHU
FRFOGGWDNDVR ' HHP BHU HFK R + REBQIV] 005 &8 6$ TV UASHRIYH GVFBRKUH FRQURY DG SURFHEXUAY Z HIH H 1 HRRYH VR SURVLGH UDRE®G! DAKUDGRH \WDA
LQRP DARQUINXUWG\R EHAVFBRMGE HFK R + REQIVOGG&S 63 LQWHU-SRWWDNDIH | LOG RINKEP WG XQEHUWH( [ FKDQIHS PAY BFRG-G SURFHWHG \XP P OU] HG DQG
WBRUAG Z WML \KH WP H SHIRGY \SHRILHS 1Q WH 6( &V UKV DGG |RWPV DG Z HIH HIHRMH R SURVIGH UDRIEG! DAKUIFH WDMKK LQRP DIR) LV DFRXP XOAG DG
FRP P XQFDMG \R + RBQIM DQG &8 6$ v P DIHP HQWLGFOAQ) + RTAQIV DQG &8 6% v SUGA.SDOH HRAWH R 1 LIFHUDQG SUGASDOI LGDGADOR! | LFHU DY CESURSUDM VR DIBZ
WP HY GHAMRY/UHIDLAQ) XU AR

&KDQHVIQ, QMLICE RQARCRYH) L(DQADCS HBSRINY)

7 KHHKDYHEHHQ QR AKOQ HVIQ+ RBQIM DG &8 6% TVIQMCDOFRQARCRYHU LDCADOS SR WY |GNIHGLOFRQIHRAIRDZ W \WHHYDODMRQUATXULMGE. SDIIWSK G R
([FOHSAMBXBY D WDANRPXAUMHG GAUQ) \WH DOMUHGHE' HHP BHU WDAP DAUDE O HAMS RUDUH UDRIED O\HD VR P DAUDD O HAW+ RBQIM] DG

&8 6$ VLQMIDOFRQNRCRYHUI LADCHA ORI

0 DDIHP HOAWVS FBRWARQ, QMLODOS RQRRCRYHU) LODCHDCS HERUINY

0 DIHP HOALY UASRQUE®! | RURAIEQKLQ) DQG P OQEQQ) DENXOM LOMCDOFRMFORYH I ((DIACOWERMY) D/ GHIGGIQ5X® D | R \KH( [ KOQHS FW
+ REQIM DG&8 6% IVIQMEDOFRQURO WP HZ RN DG SURFHWHY DUHGALI GHE\R SURYLGH U-DRIEG DAKUDGRHWR P DD HP HADQGWHUUASHRYHERDGR QUHRRY U DGEQ)
WHUHICHQW R [ LQDGADOUHSRG DOG\WHSUEDDNROR \WH -+ RBQIV] DUG &8 6% v FRQRICEDAS | LDORADOWEAM HONLQ DAFRUEDCRH Z W \WH CRFRXQIY . SUCA.SGV JHHIDD
CFR-BAGLQWHS 6 0 DIDIHP HAKDY DAVHWHG\WHH [ HRAYHHWR + REQIM DG&8 6$ TV IQMDOFRQMRORYHUI LADCADOBERWY) D/R ' HHP BHU EDHGRQFUAMID
VFWRW B\ WH&ERP P WKHR 6SRORIQ) 2 DQ] DIRY R WHERP P IWRD RU&262  1Q, QMIDO&RONR® ,QAIWDAG) (DPHZRIN $VDUAKOR \KLY DAHWP HON
P DEIHP HWRGFOG-GWDAD/R ' HAHP BHU + RAQIM DIG&8 6$ VIQMIDCFRQNRCRYHUI LCDGRDOUSRY) Z DvH | HARYH



SHWIFDIRQ/ R WH &KIH ([ HPAH 2 11LEHUD0G WH &KIH ) LGDGADO? |1 LIFHJIRU+ RBQIV DG &8 6% Z KIFK D BIXUG 1Q CFFREDGFHZ W 5 X® D R WH
( [ FKOQHS$ PADUHDAIFKHG DvH KLIEW\RWLY$ QX005 HBRWZ KLY/ & RQRY DG 3URRHBUV  VHAMRQLGFOGHARHLQ RIP DARQ FRFHQQ) WHFRQARY HYDDDIRQUH HIBG\R 1O
\WHFHWLFDIRQY DQGWWKRXTS EH U DGO FROMGRNRDZ W WHFHUWLFDARQY | RUDP RUHFRP SBIMXQGEHWABIEQ) R \WHRSIEV SUMHAG

7KH &RP SOQ TV LQG-BHIG-QAUIMMIG SXECF CFFRXQIY (WP * HIRWHM  7RXAH/ / 3 Z KIFK KDY GUHRALFFHV \R + RBQIV] ERIG R GURRY \WURAIK LW $ XAW
&RP P [WH KDYHDXEMG \WH FRORICDMG | L(DIAOOWDAM HOVSUSIFGE. + REQIVOJEES8 6$ 7 KHUUERWRQWH UASHRIYH FRQRICDMS | L(DGRDOMIM HOVR + RBQIV
D0G&8 6% DHLFOGGLO30W, WP ) LCDADOS\IAP HQVDQG6XSSBP HQMY ' DI ' HRWH  7RXFKH/ / 3 KDV IMKHS DD DIATINRQ U-ERWIRQ WH & RP STQ) vV LQMAIC
FRQURCRYHUI LDCA DO SR

[ 1P MRV RQ&RQRRY

0 ODIHP HQVRH+ RBQIVDQGES 6% GRVGRW SHAAKRDAW GVFBRAKUHFRQARY DGG SURFHGEXUY RUMWLQM CDCFROURORYHUI LCDQRLOOW- SR Z LOBUHYHNRUGHARNT
HIRYRUIUDG $Q FROVROW VP (RP DWUKRZ Z HOGAI QHG DG RSHIDAG LV EDHG XSRQAHIIQ DAKP SINRQY/ DG A SURVIGHRID UDRIEG! QRATEVROM DAKUDFHWD
LW REVMRYHY Z LEEHP HA) XUKHU QR HYCODIRQR  FROURY A SURVLGH CEVROMM DAKUIGFH\WDAP LEAAP HOWV GXHWR HURURUI UDXG Z LORWRFPXUR WDADFRQUROMAHY DG
QAR IWDG Ul D) Z MO+ RBQIVOQGES 6$ KDHEHQGHARMG

WP 9% 2 WHJ, QRP DARQ

SAROMNRQR 55X E  7WDEQ 3@/

2 Q6HBAP BHU 0 HDAD 7KRP DV RXU( [ HRARYH 9 LFH 3UMGHM: &KIH ) LCDGALOO2 |1 LIFHJ DERSWG DWIGQ SOQLQOFFREIFHZLANGX® E  XQGUWH
GHRUMKY ( [ FKOQIHS PAR R VHEXS \R \KOUW/R \WH&RP SO VARP P RQWRAN 7 KH SO Z DV DERSWG R | CLOMAMWWH REH® \DBIR \KOWW/R \WH&RP SIQ IV
FRP P RQWHAN | RUSHIREO! LCDGADOSDQRQ) SR DG LV IQMG-G\R\DIY\ \WHOIWP DYHGHHDHR 5XB1 E  F 7KHSDQH SUHGRO$ XIXWY ZKHOOT
WP DQQ) KW XQEHWHSTDZ HH\RTDS

2 Q6HBMP EHJ 0 V 7KRP D/DERSMGDWIAQ) SIQIQIFFREDGFHZ MG X! E  XQEHWHBHXUMAY( [ FKOQIHS AR RVHOXS\R \KOWWR
WH&RP SIQ) VARP P RQWREN 7 KH SOQ Z Dv DERSWG WY | CALOMM \KH REH® \DBIR \KOWVR \WH&RP SO v FRP P RO WRAN | RUSHIRIO! LQDCADOSORQ) SXSRAY DG LY
IQMIGGR\DIY\ WHOI WP DIVHGHHOHR 5XB E F 7KHSOQW\HARH SILHRQ-XCH RUZ KHQDOR \WH\KDUY XQEHNWHSTQ DR

2Q1RMPELU 9 0P W) HIDQEY RAUSUMGHNR &GP DN, QMIDINREID DERSM DWIAQ) ST IQCFFREFHZ N SXB! E  XQE-UWH 6HOAUMY
([ FKDQIHS$ PR VR \HIDXS \R \KOUW/R \WH&RP SDQ VAR P RQWREN 7 KH SDQ Z Dv DERSAG \R | CAOBM WHRGH® \OBIR \KOWWR \WHE&RP SIQ WARP PRQ

WRAN | RUSHYRDO LQCADOSDORGQ) SXSRAYDIGLOMG-GR\DM \WHD WP DIVHGHHDHR 5XB1 E  F 7KHSDQH SWGR6HSWP BHU

2Q0 DK 0 LAKOHODYDIHU RXU( [ HRAYHO LFH3UWMGON HHIDZRXQHD  9%oMQHNS |1 6HAWABY  DERSAG DWIAQ) STLQ DFFREXFHZ W 5 XG!
E  XQ@HWHGEHXUMEV( [ FKOQHS PAR VR VHIXS \R \KIUW/R WH&RP SQ VARP P RQWERAN 7 KHSTQZ DV DERSAG\R | CAOBM\KHREH® \OBIR \KDBVR

WH&RP SO VARP P ROWRAN | RUSHYRIDO LQCADOSDOQQ) SKERH/DGLQMG-G\R\DN WHOILWP DIVHGHHQHR 5XB E F 7KHSDQW\HARH SIWHRQ) HEXOY
RUZ KHQDER WH\KDUA/ XQGHWH STIQDUH\RT

2Q0 DK : DOED* IHKOWRXUEKIH 0 DN DOG&RQMXR |1 LFHU DERSAWGDWIAQ) SIRIQOFFREDGFHZMMSX®! E  XQEHWHGHRUMAY ( [ FKOQIH

$ PR R \HIDXS R PXUHNKDBVR \WH&RP SDQ TV FRP P RQWRFN SOV XS \R \KOWVR \WH&RP ST VFRP P ROWIRAN YHMGY 1Q-XO 7KHSDQZ D/

DERSWG\R | CAOBMWHREAD® \OBIR \KOW/R WHERP SDQ VARP P RQWRAN | RUSHYRIIO LQDCADOSDORQ) SXERHY DG LQME-G\R DM \WHD LUP DAYHGH HOHR 5 X!
E F 7KHSOQH SUGRQLRHPBEU

2Q1RPEU 0V * IHKDWIERSMG DWIAQ) SORIQCFFREIFHZ WS X®! E  XQGUHBHUMEY( [ FKOQIHS PAR WRVHOXS \R \KDWV/R
WH &RP S IV FRP P RO RN SOV \WH QXKD R \WH & RP S0V FRP P R RN [MXHG XSRQ WH YR R KDWY/ LQ) HEXDY 7KH ST Z D/ DERIAG\R
| CAOBMWHR GO \DBIR WKOUVR WHERP S fVARP P ROV | RUSHYRDO LQOCALDOSMOAQ) SXERHVOGLY



IQMIGGR\DIYM\ WHOI WP DAVHGHHOHR 5X@ E F 7KHSOQW\HARH SIUHRQ1 RYHP EHJ RUZ KHQDER WH\KDUA/ XQGHWH STIQDUH\RT

2Q-XH 0 DN =RDA. DAWAR DERSM DWIEQ) SORIQOFREIFHZIMSX® E  XQGHUWH6HXUMEY ( [ ROQHS FAR VR \HDXS \R
\KIUW/R \WH&RP S VARP P ROWRAN 7 KHSDQZ D/ DERSMG\R | CHOBM\WHREH® \OBIR \KOVR WHERP SIQ VARP P RQWRAN | RUSHYRIDO LOCADOSDQRQ) SXSRAY
DOGLOMG-G\R\DN\ \WHO WP DIYHGHHQHR 5X®1 E  F 0 U=RIGA\MP [(DAG\WHSTQRQ6HOW BHJ

2Q HPBEU 0 U=RIE. DERSMDWIAQ) SIQIQOFFREIFHZ IMSXB E  XQGUMHBHRXUMAY/( [ FKOQIHS PAR RVHOXS R \KDU/R \KH
&RP S VFRP P RQWRAN RZ GHGE\ DICP IO WKWYRUZ KIFK 0 U =RUIE LYV DWKWMH 7 KHSDQZ D/ DERSMG \R | CAOMM\WHREH® \DBIR WKOUWR \WHERP SIQ IVFRP P RQ
AN | RUSHYRDO! LCDGADCEDORQ) SUSRH/DGLVIQMG-GR\DN WHD WP DIVHGHHQHR 5X®1 E F  7KHSDOWAHARH SILHRQ-XCH RUZ KHQDOR \WH
KD/ XQEHUWHSTQDH\RDS

2 Q6HBAP EHJ 6HIQ* [P EGI RAUSUMGHNDQG&KIH ( [ HPMYH2 | LFHU DERSAMGDWIAQ) SIQIQIFREFHZMNSX®! E  XQGHAKHBHUAMY/( [ FKOQIH
$ PR R VHIXS \R \KIUW/R \WH&RP S VARP P RQWHAN 7 KH ST Z DV DERSMG R | CROBMWH REH® \OBIR \KOWVR \WH&RP SDQ TV ARP P RQWREN I RU
SHYRIO (DCADOSINRQ) SR DGLQMG-G\R\DM\ \WHD WP DIVHGHHDHR 5X@ E  F 7KHSORWAHARH SWHRD-XCH RUZ KHQDER WH\KDUWA/XQGU
WHSTQOH\RD

MP & ' VRRKUHS HIDUEQ) ) RHIQ- XUVAFARQ/WDAB UHYHOW QUISHRRDY
1 R/$ SSTFCE®!



5(32572) ,1' (3(1' (175(*,67(5(' 38% ,& $&&2817,1* ),50
7 RWHWERNKROHYDQG\WHIRDER ' WWHARYR &LGHP DN+ RTBQIV ,GF

2 SIQRORQ, QLD ROAMRCRYHU) LCDCQADCS HSRUAQY)

: H KDYH DXGWG WH LOMITOFRQARORYHU I LADCADOWERWY) R &IGHP ON + RBQIV ,(F 05 \WEMADIH/ \WH3&RP S DVR ' HHPEHU EDHG RQ FUMMID
HIEQKHGLQ, QMIDOSRMRE  , QMIWDAG) LIPHZRIN IMK-GE \WHERP P IWHR 6SRORIGQY) 2 LUIDQ] DARY/R \WH7UDZ D &RPPIMIRY &262 ,QRXURSIQRY

\WH&RP S P DQMCHS 1Q DOP DMIDOUASHRV H I HARYH LQMIDOFRQARORYHUI LCDGADOWSRWY DVR ' HRHP BHU EDHS RQ RUIMYUID BAEDWKHG LQ , QMLCDO& RQARC
2 QMWDAS) ILPHZRN MMX-GB &2 62

: HKDYHOOR DXQAWG LQOFFREIFHZ MW WHWIQELG/R WH3XECF &RP SI) $ FFRXQI) 2 YHMIKW/ARDEG 8 QWGE\BAY 38&$2% \WHFRQRICDMS | LQDCADOWSIAP HOVD/
R O%GIRMWH\ HIULHGG' HHP B R WHERP S0 DOGRXUUBRWEDMG) HEXOW H SUMWHG DO XQDOM LHGRIQRORQWRVHI LA DOXTAP HOV

YDUVIRJ2 SIQRY

7KH&RP SO0 VP DI HP HMY UASROUEG! | RUP DQEQQ) H I HAYHLQMIDCFRQURORYHU LQOGADO BRYY DOG! RUMWDMAKP HIWR WHH [ HAYHIAWR LQMCDOFRQURORYHU
ILCDADOWERINY)  LFOXGHG LQ \WH DFFRP SOQ QY 0 DQRIHP HAW 5 HBRUARY , QMDOS&RURORYHU ) LODGALDOS FBRUMY 2 XUUASRMELON LV\R H SUAW D) RSIQRQ RQ WH
&RP S VIQMIDOFRQNRORYHUI L((DADOWERMY EDHG RQRXUDKAW:  HOWH D SXETF CFFRXQIY 11LP UDIMMG Z W \KH 3&$ 2 % DG DUH UTXLUHG \R EHLQE-BHIG-OAZ LW
UASHRMR \WWH &RP S LQ DFFRUEIFH Z W WH 8 6 | HBH.DDV-RXUMY Q7 \/ DG \WH CESOFCEG! UKGV DG WIXMIRYY/ R WH 6HPXUMEY DGG ( [ FKOQIH &RP P MIRQ DOG \WH
3&$2%

: HFRQGAMS RUDGWO CFFREDGFH Z W WH BB/ R WH3&$ 2 % 7 KRVH WBIELG/ WXL WDAZ H STIQ DG SHURP \WH DXQAVWR REVEQ U-DRIE®! DAKUIGFH CERAW
Z KHMHUH | HRARYH LOMCDOFRQURORYHU | L(DQRLCOU-SRNGY) Z DY P DQEAGHS LQ DIDP DMIDDUAGHRN 2 XUDQWFOXGHE RABIQQ) D) XTEHWEEQ R LQMIDOFRQURORYHJ
ILCDADOWERY DAVHMCQI \WHUMIKDADP DMIDTY HINGHWH LMV \MAMY DG HYDODMY WHGMLIQDQGRSHIDY H I HAWHIHVR LOMCDOFRQURCEDHE ROWHDAHWHG UM
DG SHURP QI XK RKHUSURRHEXUAYDY/Z HFRQUGHIHG GHRHWOY  LOWHRURP WY © - HEHIHHWDARXUDXGEVBURYIGHY DUDRIEGIEDLYI RURKURIQRD

" HIQWRQDQG/ P MMRQVR , QMCDOR: ROMRCRYHU) LQDGADCH HSRUAQY

$ FRP SO VIQMEDOFRQURCRYHUI LDCA DO BRYY LVDSURFHW GAMI GHGWR SURMGH U-DRIEGI DAXUIDGFH B DAEQ) WHUHITEQNV R | L((DRLOOW-SRNY) DOG\WHSUHSODMROR
ILCDQADOWEAP HQN | RUH WIDOSXUSRAY LQ CFFREDGAH Z W JHHIID  CFRFBMG CFFRXQIQY) SUCASBY $ FRP S0V LQMBOFRQNRORYHUI LQDCADDUWSRINY) LFOGHY WRH
SRIFHV/DGSRAHGUVKDN  SHYBQWR\WHP DQMDFHR UFRGB/AKDMQUDRIEGIGANO CFRXUDAMD DG DD UH GRAKHWIQIRIR)/ DG AVSRUMR/R WHDAHVR \KH
FRPS)  SURVCGH UDRIEG! DAXUDEFH WDARBQLRNRYY DUH UHFRUGHG DV GHRHADY \R SHIP IMBHSDIDNRO R [ LCDADOMEMAP HOW LQ CFFREDGFH Z W JHHDD CFA-BAG
CFARXQIY SUCA SOV DOG\WDNHFHSWIOGGH SHIBVWUWVR \WHARP SO UHEHQ) P DEHRQD LQIFFREGFHZ LW DAKRU DIRQVR P DI HP HQADQG AUWRRYR \KHFRP SO0
DG SIRMGHUDRIEG DAXDEFHUIDAQ SHYHIRORMP HD GIARNROR XQDAWRU HEOFTAMMRY XVH RUGVSRINROR \WHFRP SOQ VDMAMKDNARXG KDYHDP DMULC
H | HAWRQ\KH LCDGFRLDOWEAAP HOW

YHDAHR W LKHHAP WIANRYY LQMCDOFRQNRORYHUI LDCADDWERWY P D RASUYHNRUGHARAP VXBAP HONV $ OR SIRMAMRQ/R [0 HYDODIRQR HIHRAMWHIHW R
1 XAMUH SHURGY DUH VKEMPAR WH UM WDAFRQURY P D BHFRP HIDGDOM EHFDAHR  FKOQIHY LQ FROBMRY RAWDAKH GIUHR  FRP SIOFH Z LW WH SRIFLHY RUSURRHBAUY
PD GIMIRDM

V' HRWY 7R®AH/ /3

" DOV 7TH DV
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MP WWHRRY ([ HRXWYH2 1LFH)YDQG & RUBRUDIM* RYHLQDGRH
,QIGU7WDAEQ) $UDQH HOVDIG3RIAHY

: HKDYHDGROMG LOUG-UMBAQ) SRIAHY DG SRFHBUA JRYHQQ) \WH SXUKDH \DB1 DG RURKM-UAVSRMRQVR WH&RP SDQ VVHRXUMAVE. GUHARY R ILFHY DG
HP SE H/ RUWH &RP SOQ IWHD \WWDAZ H EHIHYH DUH UDRITED GAUIGHS \R SURP RM FRP SIDQFH Z W IOUG-UMPAQ) @Z V GV DG WIXDIRY DG 1 HZ < RIN 6\RAN
([ FKOQH @AY BEDBY 7KHIRURQ KPP DY R \WH, QIGU7 IEQ) 3RIA. GRY QRASXSRVYR EHFRP SBIM DQG LY TXOM HGLQ WHIMMY By UH HIHIFHWR \KH | XODM WR
WH&RP SDQ VIQIGHMEDAQ) SRIA WDMD/EHHDILBGDY( [KIEW  RWLYS$ QK005 HERWWRQ) RP

7KHUPOQQ IQRPDIRQUAINUGE WP LVIGFRSRDMGE. U HHFHWR + REQM SR\ \WIMP HWRULW DQQMOMBRNKREHY P HMY W BHKHIE RQ0 D
DOGWREHILBGZ MW\WHB( & ZMOQ @ VDWW HHP B

MP ([ HFDMYHERP SHODARD
,FRERDME U HHFHWR + REQIMI SR\ \WBAP HOAYRULW DOQOOMRANKRTHY P HAMY \R BHKHIBRQO D DGWEHIBGGZINWHE( & ZMWMQ AV
DW HHPBEU

MP BHXUW 2 ZQHOKIS R & HIBQYAHOH LD Z QHVDQG0 DQDIHP HONDQG5 HIWS BVRANKRTHUO DALY/

,FRERDME U HHFHWR + REQIMI SR\ \WBAP HOAYRULW DOQOOMRANKRTHY P HAMY \R BHKHIBRQO D DGWEHIBGGZINWHE( & ZMWMQ AV
DW HHPBEU

MP &HIEIQS5 HIMRQWKLSVDQG 5 HIWG 7 LDQURARYY DQG' LUHARU, QGHBHOGHIAH
,FRERDME U HHFHWR + REQIMI SR\ \WBAP HOAYRUIW DOQOOMRANKRTHY P HAMY \R BHKHBRQO D DGWEHIBGGZINWHE( & ZMWMQ AV
DW HHPBEU

P 3UQASDCS FRRXQEQW HVDQG 6HMFHY

,FRERDME U HHFHWR + REQIMI SR\ \WBAP HOAYRULW DOQOOMRANKRTHY P HAMY \R BHKHIBRQO D DGWEHIBGGZINWHE( & ZMWMQ AV
DW HHPBEU
3$57,9
MP ([ KIEIWDQG) [QDQADCBVWP HNG FKHEXBV

D_'_RXP HOW) LBGD/30VR \MV5 FHERW
7 KHI LDQFADOWBAP HINFKHEXGV DG UHDAMG OB OAMGLQWHDFFRP S 1Y , QG BUIQQQ) RQSDIH)  DUHILGGDVSOVR MY BERW

7KHH KEWOXRGLQWHIFFRP SO L), 3 BHILQQQ) RQSDIH — DUHILBGDVDSOWR \KLYERW

E_([KAW
GHHWHIOFFRP SR 1, @H  BHILQQQ) RQSDIH

F ) LCOCAOOB\BAR HVBFKHXBV
BRKHE®Y, + &RQEHOHG) LOOGADD QRP DIROR &LGHP DN+ RBQIV ,F BHILGRQ) RQSIH6
6XSSBP HABOSAKHXBVESHAILHGE WHEHIRUL RMY, QGHOMUM/

SVUTAUGE WH LOG-OMIY JIRHOQ &86$ WV 6HIRU1 RM/ DG 6HIRUL RM FROIBAIYHD 3WHVHIRUGRM/ &8 6$ KDV IGFOGHE LQ MY LAY
ILCDGADOLQ RUP DARY | RULW \KEMADUHY WWDAKDYH BHHD GALIQDAG DV XQUAKMARG \WEMGADUHY/ D/ GHIGHS B \WH LQEHOMUY $V UIXUBG B \WHH LQG-OMBV &86$ KDY/
LFOGHG DFRQG-RHG FRORIEDIY EDOCFHKHNIGE FRIGHOHG FRORICDMY WBAP HQVR LGFRP H FRP SUHKHOULYHLGRRP HDQGFDK | BZ VIRUES 68 7KHH



\XSSBP HQBY \AKHGV BHILQQQ) RQSDIHE  \FEODMD LGHDM &8 65 TV UANIRMG KM DU/ DG XQUAKIR MG \EMG DUHYD/UNXHG B, \WHIQE-MBY

$ @6FKHEXBV QRAIGHIVLHG CERYH KDYH EHHD RP WG EHFDAHWH  DUH QRAUTXLMG DUH QRADSSIFCE®! RUWH LG RUP DIRQ) L LGFOXGHS 1O WH FRORIEDAG | LQDGHDC
AP HOVRUGRAY FROBIGHG QMY UHBRW
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1XPEHJ 5 HILVADOW ([ KIEVT 1\
+REQY -SHRIGSPHIGG 065 HIBMG SHWIFDK R FRERIDIFOR @nmmxg]v gum(;zm((\m HDY DM 6HAUADY R 6B @ _ ICORSRADAGE WHHHFHW
([KEW \RSPHIPHOMR _\R&IOP DN+ REQIV . CFV5 HIMADIROG\IA HORRO) RP 6 ) IGILR [0GS U0 N
+ROQV 6@§Pﬁ@5m%MVR&@DN+Rm@_V & GDMG0 DFK ACRSRDMEE. HHHFH\R ([ KEW  \R&IGH DN+ RBQIV , GF VXU HERWRD
YRP . )IGIIR _1IGG0 DR :
2868 5 FWDAG L!W(BVH D8 6% _.CF CDMG-XCH ACFRERDMGE, WHHHFHWR ([ KEW  VR&IGH ONS 65 _ G V5 HIWADIRORD) RP.
6 V1B R IOGRO6HBAP EHU N
€863 § mg@sm%mvn&cﬁms@_&f DVIP HIGG _I(FRERDMGE, HHWFH\R ([ KBW D \R&IOP DN 63 _.CF V5 HIMDIRO6\BA HONRD) RP 6 _) LG
IGGROGHOA B
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© HLGHQNLHG \KH YDODMRQ DAHNRQ UHIMAG R WHLP STULP HADXHAP HOAR \KH&RP SO0 VCRP HUNF \KHDALIERQ) G0YHS DAHAY DY D RIMFDCIXGAWP DWUEHFDXAVHWWH HYDODARD
LOYRYH/P XOMSBILOEXW LI QULFDQAP DI HP HAMGI P HONQHXIP DY XQAVARXQME | XXUHFDK | GZ V HYDDDMY P DUNHAP XESBI DAXP SWRQY DG DAMHMQ) \WHONHIKRRG
R H HAMQ) GDHUHIHZ DORSIRYY , QDEAMRY WHDDOMY IHIH/RQD QP BHUR WHDMEBYHOEDMBLCEXW Z KLIFK LGRUHDH KH UM WDNIGFRP SOIM RULTFPXUDM LCBXW FRX@
D HAAKHLP SOUP HOWFRFOMRQ $ VD UAKOVOGAMMQ) \WLYP DRUUANXUHG DKUK G-IWHR DXQWRUMG] P HOADQG DOLGRHDHGH \MAR H | RWAR HYDDOMP DRI HP HOAWNH
DAXP SINRQ/ DG \WHARP SBIMHWDQGIARXUIR R \WHXQEHOLY GO

+ RZ \WH&UMFDCH XAV DWL:  DV$ QA HAHGLOWHS XGW
2 XUDKGVSRAHGKUAY BHIDAG\R P DI HP HOWW XQAVFRXQIMGFDK | 7. DD MYIFOG-GWHIRZ LY TP RY RKHY

% 2 BEIGHS 0 XQ@GEHWEUEQ) HYOOOMS WH GMIQ DQG \WAMG WH RSHDMY HIHRAYHN R \WH FRQARY RYHUWWH &RP SIQ IV GRP HAF () @YHS DA
LP SOULP HOADAHAP HOMQFOXQQ) FROMRY RYHWHSWEDDIRQDG UMY, R WHWHDMIGYHIFDK | 67 CEDOMVA/OQGNA. DAKP SWRQY

% 7 FAAGWH\LI QU LEDONCRWXHG LOWHDIOMYE, WEAQ) \R XQEHBOLQ) \RXUHUHFRGY LFXQAQ) WHDMIGYHOIKMRUFDOAXOV DAHAYDOH DIGGDHWMP V
DQGWHP DiHP DIFDCDFRAUIR. R \WHDGDOMY : HIXURHUDXAHG\WHLCEXWI RUFRQIMMER. Z WK RKHUHYIGHFH

% ( YDODMGP DI HP HM/HANP DAGXQEAVFRXQMG\WHDMUGYHOFDK | BZ VXVHGLOWHE RP SIQ VLP SOUP HOADOMVE
t &RP SOUQ) SURUSHIRGFDK | BZ | RUFDIVAR \XEVHTXHATRXDOAXOVVR DAL | RUFDIBHICELON

% &RP SOUQ) KIMRUFDOWHDMIGYHOSHIRIP DFH \R | RUFDIAG FDK | BZ V' FROIGHIQ) DAXP SNRQ/\KFK DV H SHAAG LB VMM SURMARG ER| RILEH
SHURUP DQFH OGP DUNANKDUAH

% ( YDODIY P DRI HP HQMWY DARKP SRV CERVKHANHIKRRG R H HIAMQ) GDVH UHIHZ DORSWRQYDQG P DOHMEGQ) P XASBVE. SHIRP LQ) VHLMYIW
DOOVAAR DAMAKRHH [ HAWR AKOQIH/RQWWHLP SOLP HOWRGFOMRY/

% &RQUGHIQ) H WLCDOLQ RIP DINRQ VKFK DV LAWY RABRN UHSRWW DQG UHBYDQADDO WAFRP P HQELY R DAVAW WH UDRIEGHW R N DAXP SURY
XHGLQWHDTOMY

/ RWRQ: DUDQW SUIHHMARQ DQG YDOOWRQ DWVHMWRYY 5HHUWRIRMY DG VRWHFRQWRICDMS | LCDQADOWRMP HON
&UWDTH XAV0 DU HAUSIRY

2 Q$ XIXW + REQIVHIMGLQR LLUHYRATE®IZ DU LG DOGWLP LADNRQDI UHHP HWZ LW HTFK R WHZ DUDQAFRXQIM SO AR VAMBI\RH Z DUDQAMBQLRNROAKH
&RP S KOG SUHYRXA® HOMHG LOR 1Q ARQGHANRY Z WK \WH IMBOGRH R \KH &RQMWEB 6HIRUL R/ 3XUXCOMR \KH :  DUDQA O 7 HP LADNRQ $ JUHP HOV \KH
&RP S GHIVHHG FDK DG KDWY \R HIFK FRXQIM.EDMY \WH [P RXQAR Z KLFK Z DV GHMIP LGHG EDHS XSRQ\\KH YROP H Z HIKWG DYHIDIH SUFH SHOKDUH R \WH&RP SOV
FRP P RQWWRAN GXUQ) WHREVHYDMRQSHIRG I URP $ XIXW WURKIK 1 RYHP BHU

© HIGHQNIHEWH YOODARQR  DQG \WH DFFRXQINY 1 RUWH Z DUDQAP RAL LFDARQY DY D FUMFDODXEWP DL 7 KH SUCA.SDOFROUGH DIRY/ | RURDAGHMP LDNRQLGFOGHG WH
FRP SB[ LW DQG HI RWUHTXLMG R DXQAWKH YOOOMRQ R \WH P RALLHG Z DUDADI P HOV LFOGQ) \KH YRIWIW DRKP SINRQ XVHG 1Q \WH WASHRAWH PRGHY DG WH
DSSIFDIRQR \WHDSSURSUDMDFFRXQIY JXIGDRHI RAKHZ DUDQARI UHP HOAWP RALLFDIRYY 7 KLY UHNXLUUHG DKUIKFHUG UHR  DXQWUMGIP HOADQG DOLGRUDHEH WR HIRW
LFOQQ) WHQHGWR LQYRYH YDODNRO DG \KEVRAP DL



\GHADDWV Z KHQSHIRP 1Q) DXGVBURAHEUHA R HYDOOM WHU-DRIEGHNV R CHRXQMY 1RUDYG YDOOMRQR \WHZ DUDQAP RAILFDNRQ/

+RZ \WWH&UWADO XAV DWU:  DV$ GARMGLQWHSXAW

2 XUDXGWBURAHEUHY UG R WHZ DUDOAP RAILFDNRQVZ HHDVIR®Z V

t

t

2 BEIQHS DO XQEHEEQ) R P DO HP HQWV SURFHW | RULGHIA Q) DQG HYDODIY WH FUMFDDWP VR \WH Z DUDQADI P HOV LQ GHAMP LAQ \WWH YDODIRY
P HKRG/ DG DAKP SWRY/

© AN \WH DAMEFH R \KEVMRAP DIRUNGHADIMN HYDOOAS \KH CESURSUDAMIHW R \WH CFFRXQIG) WD HOATRUWKH P RALLHG Z DUDQADIUHP HON LFOGQY
DAHMQ) P DOIHP HQVFRFOMRQY DG \WHCBSIFDMRQR UHBYDQATFFRYXQIY) \WIEDB/

2 BEIGHS DO XQEHMIAQ) R WHGALIQDUE RSHIDAY HIHAHHNVR WHERP S VFRQARY RYHUWH YOODIRQ DOG CFFRXQIG) | RUWH Z DUTQAHABP HOW
LFOAQ) FROARYRYHP DDIHP HWUAYLHZ. R \WH YDODIRQP RGHY DOGWHMWI QU LFDQADIAP SURQVXVHELOGHMP LQQ) \WHYDDDIRQ

;M \KHDXMEFHR RXUYDODNRQVSHADDMAV Z HSHIRIP HEWHI RIBZ LY
% ( YDODM\KMHIOSSURSUDMHN R WH YDODMNRQP RGHY X\ H3

% $ WHIHG Z KHKHWHP RGHIQ) \WAKQTXHY DOG DAKP SWRQY/ \SHALLFDID YRIMWIW CUH FROUMMMZ LW \WWRHWDAZ RXGEHXHGE. P DNHABSDMASION
WURKIK WHAMAMY) R \RXUFHLG RUP DIRQ D5 Z KHKHARHHDRKP SINRQYDUHFRQIMMAZ 1\ H \MODCP DNAAEDBDGLOGMY GO DG

¥ , QG-BHIGHRE BHDBXOMEWHP RAL LHG Z DUDQAYDOONRQ/ AR HYDOOM\WH UDWRIEGHWR P DR HP HOMWFOBXOWRY/

V' HRWH 7REH/ /3

' DOV 7H DY

) HEODW

: HKDHVHYHGDVWWH&RP SQ VIXAWWUMGHH



5(32572) ,1' (3(1' (175(*,67(5(' 38% ,& $&&2817,1* ) 50

7RWHYROGR ' IWARYR &IGPON8 6% |, (F
2 SIQRQRQWH) LADCHDCB VMR HOV

: HKDYH DXQWE \WH DFFRP SDQ QY FRORICDAMG EDDFH\KHHVR &IGPDONS6$ ,F DG \MEMADUY WH &RPSIQ) DVR ' HAHPEHU 0% \WH UHDMG
FRORIEDAGWIEAM HOVR LGFRP H FRP SUHKHLYHLGRRP H HIXW DQGFDK IBZ V |RUHFK R \RHWUWH\ HOWIQWHSHIFGHIGG' HR-P BHU DOGWHUHDMG (RM/DQG
6K, QMGIQWH, Q3] DWW F FRIDAMYHD UWH HWGVRD/WH | LOCADOXDAP QN , QRXURSIQRY \WH I L(DCRCOABAP HOVSUAHONOL®  LQDTP DAMIDOASHRAV
WH I LQCADOSRMRQR WHERP SI) D/R ' HAHP EHU DG DG WH UAKOVR W RSHIDINRQY DQG LW FDK | BZ VIRUHIFK R WH\KUHH\ HOLY LQWWH SHIRG HIGHG
" HHPEHU LQFRQRUP LW Z W CFFRXQIY SUCALSBYJHHIM DFR-BWGLOWHS QUMGE\BM/R $ P HIFD

YDUVIRJ2 SIQRQ

7 KAHI LCOGACOMIMP HONVDUHWHUASROIELMV R \WHERP SI) VP DIHP HAR XUURSRQUELDN VR H SUAWDQRIGRORQWHERP S VI LDADOWEIAP HQVEDHGRQRXU
DX@W : H DUHD SXEQF DFFRXQIY [LLP UWHIMALMG Z WK \WH 3XEQF &RP SO0 $ FFRXQIY) 2 YHILIKVW/AROLG 8 QUWGEVEM/ 3&$2 % DQG DUH UHNXULHG W BH LQG-SHIGHZ LK
WASHAWR \WWH &RP S LQ DFFRUEIFH Z W WH 8 6 | HIHDDOV-RXUMY Q7 \/ DG \WH CESOFCEG! KBV DG WIXMIRYY/ R WH 6HRXUMY DGG ( [ FKOQIH &RP P MIRQ DOG \WH
3&$2%

: HFRQGAMG RUDGW LQ DFFREXFH Z LW \WH WEEDLB/ R WH38S$ 2 % 7 KRUH WEELGY WNXUH WDAZ H STIQ DG SHIRP \WH DXQAWR RAEQ UDRIEG! DAXUIGFH CERW
Z KHNHUWH | LCDGRDOWEAP HOV O I BHR - P DMIDOP IMKBAP HOAZ KHKHUGH R HIRURUIUDXG 7KH&RP SO0 LV RABTXUHG\R KDYH (RUZ HHMZ HHODIHG\R SHURP D
DAWR WIQMIDOFRQARCRYHUI LQDCADOWERIGY) $ VSOWR RXUDXGW Z HOHUBTXUG\R REEQ DO XQEHEEQ) R LQMIDCFRQMRCRYHUI LDGADOUHERWY EXVWRVRUWH
SXERHR H SUWQI CORIQROROWHH | HRYHHWR WHERP SO0 VLQMEDOFRQURCRYHU LOCADOUER WY $ FFRAQI® Z HH SUWER K RIQRY

2 XUDGW LFOGHE SHIRIP LQI SURAHGKUA/\R DAAWKH UMVR - P DMUIDOP IMATAP HOAR \KH | LCDQRLCOWEIAP HQWV Z KHKMHUGHWR HURURUIUXG DQG SHIRWP 1) SURRHBUV
WDAASRG R WRH UMY 6XFK SIRFHBXUA LGFOGG H [P LQQ) R D\MMEDLY HYL.GHFH BIDEQ) \WH 0P RXQN DG AVFRXUAY LO \KH | LOGADOWEBAP HOV 2 XUDGEW DOR
LFOGHGHYDODIY \WHIFFRXQIMY SUCFLSEYXVHG DG MI QU LFDQAAP DM/P DGHE\ P D HP HMDYZ HIDY HYDODIY \KHRYHDEBUAHOEMROR \WHI LOGADOWDAP HON © H
EHIHYHWDARXUDXGW SURYLGH DU DR IEBIEDAY| RURKURSIQR)

&UWADGH XGW DAMJ

7 KH RIMAO DXGWP DU FRP P XQFDIMG BEHBZ LV D P DU DUMQ) TURP \KH PXUWHASHIRG DXGWR \WWH [ LCDOADO MNP HOW \WDAZ D/ FRP P XQFDMS RU UBHPXAUHG \R BEH
FRP P XQFDMS W \WWH DXAWARP P WH DG WDV UHDMWY \R CFFRXQIV RUGMFBRXUAY WDADUH P DMUDOR \WH | LLDOADOWBMP HQVDG LOYRYHG RAURSHRDD FKDIBILQ)

\XEMARYH RUFRP SB] MGIP HQN 7 KHFRP P XQFDIRQR FUMFDCDXGEWP DIWLY GRY QRADGMULQDQ Z D RAURSLQRQRQWH | LCDGACOWBAP HONV VENHQ DYDZ KRB DJGZ HOM
RAVE\ FRP P XQFDY \WHRUMAICDXGWP DAWUEHEZ.  SURVIGAQ) DVHSDDMRSLQRQRQ\WH FUMFCDXGWWP DIRURURQ\WH DFFRXQIVRUGMBRKUA/AR Z KLFK WHIDAY

,P SOLP HOAR / RQJ / LYHGS WAV SHHUWR1RM/ DG VRWHFRQWRIEDAMG | LQDQRDOKMP HONV
SUMFDCHXAV0 DML' HFUSIRY

7KHLP SOLP HOWYDODIRQR (R @YHS DAHVLY D) DAHAP HOWKDAB-ILQ/Z W WH&RP SO0 VP RAWRUQ) R LQAFDRYR 1P SOUP HWRQ DQLGAYIGMOM-DMIEDAY Z KIFK
WH&RP SDQ EHIHYHYLV\WH GZ FWABYHD RUZ KLEK \WHUH DUHLGHQWICEGIFDK | BZ V 7 KH&RP SO0 UYLHZ VWHERQ) QYHG DAV RULP SOLP HONGEFDRYRQD TXOW® EDLY
RUZ KHHYHU HYHOV RURKDQIHY LQ AURP WU LQEFDM \KH FOW Q) TP RXQAR \WH DAHV PD GRABH IX® WFRYHIE®! : KHD SHIRPLQ) D TXCQMBARYH LP SOILP HA
DAHAP HYWKHERP SIQ HUP DA XQEVFRXQAG FDK | GZ VDAKHWHDAUGKHOKURIK WHUP DQG-UR \WHKHDMIV HWP DAGXVH XOXH , | WHHWP DAGXQAVFRXQAMGFDK
1GZ VD CRAKK | LA UHFRYHUD (R @vHS DAY FDUY LY YDOH WH &RP SDQ \WHD FRP SOUA/\KH FOUN L) YDOHR \WH DAHAIURKS WHWKHDAL Z L\ LW HXIP DAG | DU
YDOH 7KH&RP SOQ CSSTHY I QU LFOQAMGI P HOALQ HXP DAY WH I DUYDOH R WHDMY EDHS RQ P RUAUHHOAM-DMUGYHOFDK | GZ V' SURMRRMS WHDALUGYHOFDK | G2 V

PXUHAMEMY WIEQ) P XGEEY DQGRKHIBXMGHN DXXP SIRNKFAK DAMHINHIKRRGR H HAMQ) GDHUHIHZ DORSIRYY



DAGHALLF WHDMY = KHQ \WH HXIP DIMG | U YDOH LV GAMIP LCHS VR BH GZ HUWDQ \WH FOW 1) YDOH R WH DRHAIURXS \KH DWVHAJURXS LV Z UMW) GRZ Q \R W HXY DG 1DV

YOOH

: HIGHQNLHG \KH YDODAMRQ DAHWNRQ UHIMAG R WHLP SOLP HOADXFAP AR \KH&RP SO0 VGRP HWIF \KHDALIERQI GDYHS DAHIV DY D FUMFDCEX AW DWUEHFDAVHWWH HYDODARD
LOYRYHVP XOMSBILOEXW LI QU LFDQAP DRI HP HAWGI P HOAQHXIP DY XQAVARXQIMG | XXUHFDK | BZ V' HYDODMY P DINANP XEISE! DAXP SWRQYY DG DAHMQ \WHONHIKRRG
R H HAMQ GDHUHIZ DORSIRYY , QDEAWRY WHOIOMY UHIH/RQD QP BHUR WHDMIBYHOMBICEXN Z KLIFK LGFU-DHH UM WDNGFRP SOIM RULCTFFXUDM LCBXW FRYX
D HAVIRHLP SOUP HONWFRFOMRY $ VD UAKXOVIGAHAC) \WLYP DWUUATXUHG DKLIK GIUWHR DXQWRUMGI P HADQG DOLGRUDHGH MR H | RWR HYDODMP DRI HP HOAVNA
DAKP SNRQ/ DG \WHFRP SBIMHW DGR R \WHXQHOLY DU

+ RZ WHEUMFDCB XAYD DWL:  DV$ GIHMGLOWHS XAW
2 XUDGUBRFHEKUA/ UHDMGR P DI HP HWW XQEVFRXQAG DK | BZ. DEIOMYIGFOGHEWHIRTRZ Q) [P RQY RAHY

% 2 BEIQHS DQ XQGHWEOAQ) HYDODAS WH GAMIQ DG WWAG \WH RSHIDIY HIHRYHHN R WH FRQURY RYHJWH &RP SIQ TV GRP HWE (R @YHG DWHA
LP SDULP HQADXHAP HOMFOGQ) FRMRYRYHMWHSHEDDIRQDGUYLEZ. R WH\K-DMJGYHIFDK | GZ DDOVA/DOGNA DAKP SR/

% 7 HARG\KH\LI QU LEDQACEXW XVHGLOWHDEDOMYE, WIAQ) \R XQEHOLQ) \RXUHUHFRG/ LFOGQ) \KHDMIGYHKIRUFDOUAKXOV DAHAYDOH/ DOGGDHWMP V
DQG\WHP DKH-P DIFDCCFRXUIR. R \KHODOMY : HIXUKHUDAAXHGWHLGEWI RIFRQOIMME Z LW RMHUHYL.GHIFH

¥ ( YOODMSP DRI HP HORYHXYP DIMG XQAVARXQMSWHDMJBYHIFDK | &Z VXVHGLQWH&RP SDQ VP SOUP HOAXDOMYVE

t
t

t

t

&RP SDUQ) SURJSHIRGFDK IGZ | RIHADWWR \MEVHDXHNIPXDOUAXOVAR DAV | RIHFDWAHICE QW

&RP SDUQY KIWRUFDOWHDAUGYHOSHIRUP DFH \R | RHFDWMS FDK |GV FRMGHIC) DIWKP SR/ VKK DV H SHRRG L V@M SURVPAG ER. RILFH
SHIRP DgFH DQGP DNHAKDAH

( YDODMY P DEIHP HQMW DWKP SINRQY CERAAKH ANHIKRRG R H HAMQ) BDVH UHIHZ DORSWRQYDQG P DHADEQ) P XGAISBVE, SHIRIP [Q) VHMW
DDOH/AR DAHVWHH | R FKOQHYRQWHLP SOLP HONRFOMRQY

S&RQUGHIQ) H WODOIQRP DARQ VKK DY/ LQBMY RAGRN WERW D5 UHBYDQADDDVAFRP P HQEY W DRHN \WH BDRIEGHVR N DXXP SIRY/
XHGLOWHDIOMY

V' HRWH 7REH/ /3

' DOV 7H DY
) HELDDW

: HKDHHYHGDVWH&RP SQ VIXAWWUMGHH
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, WP ) LQDQADCE VWP HOV
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&2162/," $7(" %B/ $1&( 6+( (76
LQ PLOOLRQV H[FHSW VKDUH DQG SHU VKDUH GDWD

' HRPEH

$WHV

EXUHVDIV
&DK DOGFDK HIXYOBONV
, QMHRUHY/
$ FFRXQNUHFHYCE®!

SXUWHONCFRP H\Y UFHYCE®H
3USNGH SHMHVDGRKH)

7 RECAXUHQNDAHV

7 KHDMUSURSHMY DQGHIXSP HQAVGHW
2 SHDIY GDHUIKWR XVHDWHN GHY
2 WHIBQ) WP DXHV

* RRZLO®

, QBQILEGIDAHN GV

, QAR HOND1 &0

, QA HONLODH LADMY/

/ R WP GHHUHGWY DAV

" HHWGROUH/DIGRI-UDMV GHV

7 REICRKHUEY WP DAVHV

$FRXGILE BHBY

$FRX-GSD IRD

$ FRXHG SURSHW W B/

$ FRXGHG REHUPXAUOMCHOWY FH1 RM

7 RECAXUHOMIE QN
/ R \MP QCEOMNY

/'R WP G-EABWPXUHYERIRD
2 SHDIY GDHREQIDIRY GV FXUHVBRIRD
) IDEFHODHREQI DIRYY GRWFXUHYBRIRD
/ RY WP GHHWGW (CHON
/ R WP QCELOW | RUXGFHISIQWT]  SRUMRQY
1&0 \FHQDGHWIQ) DO

&RP P WY HONVDOGFROMIHARY \FH1 RM
(AW
&IGHP DN+ REBQIV , G VIRRNKRTHY HIXW
&RP P ROWRAN SDUYDOH \KDUWDAORRU HG KD/ IMKHG QG \KDUH/RANIBAQ) DV
" HHPEU DG \KDUIMKHG DG \KDUA/RANBIEQ) DNV HHP BHU
$ GAWREICENG IQ FLSMID
7UDXY KRN [sse] KDWY DAFRWADY HAHP BHU DG PR UASHANYHD
$ PP XOMGCHIAW
$ FR® XOMGRM-UFRP SUKHLYHERW

7 RUCRLCHP DN+ RBQIV , F VUWRRNKRTGHY HIXW

7 KHOFFRP S0 LY QRAV DAKH. UHDM\R&LGHP DN+ RBQIV , F  DUHDQLQM UDCSOWR \WHFRQRICDAG | LCDGRACOWTAP HOV
)



&1(08$5. +2/',1*6 ,1& $1' 68%6,' ,$5,(6
&2162/," $7(' 67$7(0(1762) ,1&20 (
LQ PLOOLRQV H[FHSW SHU VKDUH GDWD

<HW/( Qa5 HHP EHJ

5 HYHXH
$ P DMRY
&RIAHMRQ
2\KHJ

7 RECBYHOH
&RWR RSH.DARYY
) L QB DG DG HWQ)
&RIFHMRQVXSSTH/
60DUHDIGZ DIHY
) CAQN GDHH SHIH
8 \MDNVDOGRAH
* HOH.OODQG 0GP LQMADYHH SHOWHY
" FBUHADARQDGGEP RWY DR
,P S0P HYR Q) QYHEDGRKHIDAHV
* DO GWRQAVSRDOR DAHNVOGGRAHU

7 RUCARVR RSHIDIRQY

2 SHDMY LOARP H
2 WHUIGFRP H H SHOH
, QMWW SHOH
, QMR H
I RWRQG-EWP HIEP HQVDIGH \MIXMKP HOV
/ RWRQZ CUIQN 2 2
) RIIQPXUHRA H FKDQIHOQG RHIHDME B
" IMMEXNRQVIURP 1&0 , 1&0 2 2
,QMHIW SHOH 1&0
( AW LOLGFRP HR O LIDMY

1 HNDOQ GW ROLQMIF HOMO1 &0 |

7RECRNHUH SHOH

, QFRP HEH RIHLGFRP HW[ HY
RPHW H SHOH BHHIW

1 FNGFRP H
/ HW 1 HAGFRP HDMIEXTEGIVR GRIFRQARTILY QMW

1 HNGQFRP HDMIEXWEBIVR & LGHP DN + RTQIV , QF

* HIKWG DYHDIHWKDUH/ RAWMEQALQ)
YDIF

" IOWG

, CFRP HSHUMKDUHDMAEXWEBGIVR & LOHP DN + RTQIV , GF VRP P ROWWRANKRGHY
YDUF

" IOWG

7 KHOAFRP S0 1Q) CGRA DAWH. MR &LGHP DN+ RBQIV ,F - DUHORLQM UDOSOWR \WHFRQRIEDMS | LQDGADOWEMAP HOV
)
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LQ PLOOLRQV

<HW/( QGH' HHP EHU

1HNGQRP H
2 WHUFRP SUKHMYH BW LGFRP H GHAR W[
8 QUDD H> GW JDQGHR | DUYDOHDEWWY HOVRQLOMAWIDM\Z 5 DIBHP HOV GHAR \f H/R
B8] DGR \HBP HOV
) RIJQPXUHA \WDQMMRQDEWME HONV

7 RECRKHUFRP SUKHOULYH GRW LGFRP H CHAR \If

7 RECFRP SUHHQUYHLGFRP H GHAR \f
&RP SUHKHMYHLGARP HDAMEX\REGIVR QRIFROARTLY LQMIAV

&RP SUHKHMYHLQARP HDMIEXWEGNR&LQHP DN+ RBQIV , GF

7 KHOARP S 1Q) QR DVWH - UHDIMVR &LCHP DN+ RBQIV , (F - DUHBRLQM UDCEDWR - \WH FRQRDEDMG | LQDEH DOXINMP HOV
)
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<($56(1' (' ' (&(0 %5 $1'
LQ PLOOLRQV

7REO
5 HRQHG $ FPXP XOWG &ICHP DN

$ GAUWRD
&FP P RQ6\REN 7UDXU VN o ( DIQV 2 \WHJ JFV

6KDLH SFXPXDM  &RP SUHKHMY 1 RGFRQARTQ
v 6KDUHY 30G1Q G H SVRRNKRTEHY J 7RED

MKH  $PRX $FTXLH  $PRXQ
G o] G w

YODGFHONDQOY

\WXOGFHR \KDUH EDHG LY DB/ DQG \KDUH EDHGARP SHRDIRQH SHQH 2 2 2 2 2 2
WOFHR VAN XSRQYHAY R SHIRIP DFHWRANXQW 2 2 2 2 2 2 2 2 2
5 HAMRRG WREN | RUHWMUA/ DOG\RAN Z KKRTIQIV UM R \KDUH EDGLZ DUB/AKDYHIMG GAUQ)

WH\ HUHQE-G' HAHP BHU 2 2 2 p 2 2

1 HACGFRP H

" IMEXRQAR QRIFRQARTI) QM
$P RUYDIRQR CFRX® XDAGEWHI RUDP HIE-G\Z 05 DIUHP HQV
2 \KHUFRP SAHKHQUYH@RW

YDDGFHDN HHP BHJ

WXOGFHR \KDUH EDHG LY. DB/ DQG \KDUH EDHGRRP SHQDIRQH SHQH 2 2 2 2 2 2
WOFHR VRN XSRQYHAY R SHIRIP DFHWRANXQW 2 2 2 2 2 2 2 2 2
5 HXMRRGWREN | RUHWMUA/ DOG\RAN Z KKRTIQIV UHIDME\R \KDUH EDG LZ DB/ KDY HIMG GAUQ)

WH\ HUHQE-G' HAHP BHU 2 2 2 2 2 2

1 HMCGFRP H

[N
[N
[N
[N
[N

" IMEXNRV\R QRFRQNRTIL [QMHN
$PRUWYDIRQR [CFR® XDWMGIDQVI RUP HIG-G\Z D5 DIUHP HQV

2 \KHUFRP SUKHQLYH®W

YDDGEFHDN HHP EHU
5HXUKDHVR FRP P RQWRRN XQEHMOHUBXUFKDHSIRIUP  \HH1 RM
([ FVAVE] FAIP DMUHDAGVR BEXUFKDHR FRP P RQURAN XQHAKDHUSXUADHSIRIUIP  WWH1 RM
WKOGFHR FRP P RQWRFN IHIDAMG\R P DM R SRQMHMEBISHIRUL RM/ \HH1 RM
5HHSWR \KDUVUHDMGVR P DMUW R SRYMHWEBIGHIRUL RMKHGIHWIQLAIRYY \FH1 RM
5 HROMIIFDIRQR Z DUDQMRACEDN WH1 RM

2
WKOGFHR! FRP P RQWRFN UHIAG\R\HIVBP HQVR Z DUIQN \FH1 RM 2
WKOGFHR \KOUH EDHG LY DB/ DG\KDIH EDHGFRP SHQDIRQH SHOH 2
WKOGFHR WREN XSRQYHAM) R SHIRWP DFHURENXQW 2
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" IYIGHI/ SOGVR WRRNKRTHY/ SHUFRP P RQWKOUH \FH1 RM
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NN NN
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NN NN

! IMBXRAR GRFRQARTI) QM
$P RWDMRQR CFRXP XOAMGEWH/I RULP HIGHG\Z 05 DIGHP HQV
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$ OXWW HOMR BFRGAGIGHAGRRP HVRFDK SIRIG-GE. RSHIDIQ) CRMMEY
" FEFADIRQ

$P RMYDIRQR LQEQILEGIDIGRKHIDIHV

| RWRQG-B/LP HOGP HQNDIGGH MQIXMKP HON

/ RWRQZ DUDQN 2 2
$ P RMYDIRQR RUIQIOMKHGVFRXQNIE G-EVAKOGFHFRWN

, QMHNFRXHGRQ1 &0 \FUHQDGHWIQ) DOYDGHHY

$PRMYDIRQR 180 \FUHQDGYHMWQ) DO/DRHY DO RM-UGH HIBG UHH
$P RUDIRQR [FR® XDAG JOQ/ GWH/IRUIP HIGHE\Z D5 DIWHP HQV
P SOLP HOR (Y QYHGDEGRM-UDAHV

6KOUH EDFGLY DLB/FRP SHODIRQH SHOH

* 0Q GWRQAVSRICR DAHVDIGRM

SKIQHIQXQH HG J0Q GWRQIQMNY HAAQ1 &0 |,

1 RQFDK UQM SHOH

( TWIQIGFRP HRI D L.ADKY

" HHIHGIGRP W] H SHOH EHHIW

" IKMEANRQYIURP KXW LQYHXRHY

" HHUGAOIH/OGRM-UDKHN QW
$ FFRQNSD CEGIDIGIFRXHGH SHOHY
\GFRPHW S0 CEG

| \CELONAI ROXGRHMTQWY] SRMRYY
2\KHIGQ WP (CEDN/

1 HWDK SIRMG-GE RSHDMY TR/

, QUHXAQ) DRAYVEY

$ GAURQVVR\MHDMUSURSHWNA/ DGHIXSP HQADGGRMAU

1 HABURFHHOVIURP \DBIR| \}EMGDY 2
SURFHB/1URP \DBIR \KHDRUSURSHWHY DEGHTXSP HUDQGRM-U

SUFHB/IUP UHE-P SIRQR FRP P RQXQWR! 1&0 2

1 HAFDK XVHG ! RUQYHAY CRIYANA/
) LCDQRQ) DARMWHY

" IYIGHI/SOG\R WRFNKRTHY

5 HXUKDHVRL FRP P RQWRN XQEHMDUHUSXURKDHSURIULP

5HD P HOR GHIRUERQMWEBI1 RMW/

6HMBP HONUHDWG\R Z DU LGB DI P HONV

SURFHG/IURP [P HIP HOWR \FQRM-PXUGFUHAWIAMY

5HE0 P HYAR WP ROQXSRQLP HYEP HUWR \VHQRM-PXUGFHAWIAONY

[NV
NN NN NN

SURAHHB/IURP KOGFHR 6HIRUL RW/ 2
5HEP SIRQR 6HIRUL RM/ 2
5HEP SIRQR 6HUG1 R

30 P HIAR G-EVARKOGFHARAV
30 P HWR |HVIRUG-EAIP HIEP HONDIQGH WQIXMVKP HOV
2\KHUWED P HOVR BQ) \MP G-EW

5 HAMPAG WREN Z WNKRTAQI VI RUSD, LR H/

30 P HQVRQILQOFHODH/

2 \KHUNQDGAQ) RV

NN N NN

1 HFDK X\HG| RUILGIGAQ) CRMMAY
(1IHAWR H FKDQIHUDMKDQIHVRQ FDK DQG FDK HIXLYDBQW

, QFUDH GHRUHDH LQFDW DG FDK HIXLYDBQN
&DWK DG FDK HIXLYDBQN
%IIQAQ) R SHIRG

( QGR SHIRG

6XSSBP HAOIQ RIP DIRQ \HH1 RM
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, QHQRUHY
$ FARXQVUHFHYCE®!
SXUHQNGFRP H\Y UFHYCE®H
3UBNGH SHOFVOGRAMU

$ FARQNUFHYTEGI P SOV

7 RECAXUMHMDMHNV

7 KHDMUSURSHMWY DG HIXSP HOMGHY
2 SHDNY GDHUWKAR XVHDWV GV
2 \WHIERQY WP DRV

* RRZ D

, QURILEBIDAHN GV

, QMW HOAQ1 &0

, QMR HQVLQDI | LIDAY

/ RY \WP GHHIMG\S DWW

" HHUWHGFKDUH/DQG RMHUDRHV GV

7 RECRKHUEY WP DAMHV

7 RECDWMHV

/' \DELDAH/DQG HIXIW
SXUHMIE DN
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SXUHONCFRP H\E] SD. CEGH
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/ RY WP G-ENBWRUHIERIRY
2 SHDMY GDHREQIDIRY GWFXUHIVERWRD
) LDGPH®DHREQ DIRY/ GWWPXUHIERIRD
7 R WP GHHWHG\Y QCEMN
/ RY WP (CHON | ROXGFHIBQW SRUMRY/
1&0 \FHQOGHWICQ) DGO
2 WHIBQ WP CCHONY

7RIORY \WP CCHOMY
&RP P W HQVDQGFRQMIIHARY WH1 RM
(AW
&IGPONS6$ ,GF VMRANKRTHIVHIXW
&DN$ FRP P ROVEN SOUYDOH \KDUA/DAKRU] HG KD/ WKHG DG RAMBOEQ) 2
&DNY%FRP P RQWRRN QRSUYIDH \KDU/DAKRU] HG \KDUW/IWKHG DG \KDH/RANBEQ)
7UDKY BN &DWY% KD/ DR

7RECKLCHP DN8 6%, F VMWRINKRGHWVHIXAW

1 RFRQURTLY LQMAN
7RECHDAW

7 RECICELOAH/DQG HTXIW
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&RIFHMRQVXSSIH/
60DUNVDGZ DIHY
) CROW GDHH SHOH
8 MM/ DOGRKHU
* HHDCDQG OGP LQVDIYHH SHOHY
" HSUHADMRQDGGEP RWY DR
P SOLP HYWR (XY QYHEDOGRMHLUDIHV
* DQ GWRQAVSRICR DAMNVDGRMU

7 RECARWR RSHIDNRY/

2 SHDAMY LOARP H

2 WHUIGFRP H H SHOH
, QMW SHOH
, QMINNCGFRP H
I RWRQG-BEWP HIEP HQVDIGH WIXMKP HOV
) RIJQPXUMA H FKOQHOGRK-UHDAG RN
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,QMIIW SHOH 1 &0
( TXW LOLGFRP HR D LADM/
1 HAIOQ W RQLOMWY HONQ1 &0 |
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1HNGQRP H
/ AW 1 FAGFRP HDAEXBEGIVR GRIFRQURTLY QMU
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2 WHUFRP SUHKHOLYH GW LOFRP H GHAR W
8 QU H5 W JOQGHWR | DUYDOHDENY HOVROLQMMNDAM\Z DS DIWHP HON GHAR \Bf K/
R DG DGR \HNBP HOV
) RMIQPXUMP \WDQ/DNRQ DO HW

7 RECRKHUFRP SUKHOLYH GW LGFRP H QAR \I

7 RECFRP SUHHMYHLGFRP H GHAR \f
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1 HACGRRP H
$ OUWF HOM\R UHFREAGIGHAGRRR HWR FDK SIRIGHGE\ RSHIDIGY DAY
" HRUWHADIRQ

$ P RUYDAROR LQIQILEGIDOGRKHDXHAN
/ RWRQGEWIP HIEP HQVDQGH \WQIXMKP HOV
$ P RWYDIROR RIJLCTOMKHGVFRXQNIIG G-EWAMKKOCFHFRWN
, QMANIFFOHGRO1 &0 \AUHDDGYHMNIC) DYDY
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$ P RWYDIROR [FR® XM JOQ/ BKHVIRIP HIGG\Z 05 DI HOW
,PSOLP HIR (R QYHEDIGRAH-UDIV
6KOH EDHGLY. DB/FRP SHODINROH SHOH
* 0Q GWRQGVSRITR DAHNVOGRAM-U
&KOYHIQXQHIT HG JOQ GWRQLQMAN HINQ1 &0
1 RQFDK UMW SHOH
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" HHWGIGRP HW H SHOH EHHIW
" DMEXMRQY1URP HIXIW LQYHMY
&KDQHVIQRNHUDAHN DG ACELOMY

, QHQRUHY

$ FFRXQNVUFHYTE®!

L GFRP HV BFHYCE®H

3UBNGH SHOHVDGRAH
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$ FARXQIVSD, CEGIDQGIFRHGH SHOHY

SURRHHL/IURP \DBIR \KHDMUSURSHWHY DOGHIXSP HONDQGRKHY

3URFHHOYIURP UHE-P SIRQR FRP P RQXQWR 1 &0 2
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IMMEARQ/SOIG\R SOV 2 2
SURFHHB/IURP TP HIBP HOWR \VHIRUVHRXUHGFUHEWIAONY 2
5HED P HQAR \WP GOQXSROLP HIP HYVR \HIRMHRXUHGFHAWIAON 2

3URHHO/I R IWKOFHR 6HIRUL RM/ 2
5HIP SIOR 6HIRUL RM/ 2
5HIP SIRQR 6HXUHG1 R

30 P HYR G-EAMKOGFHFRW

30 PHIR IFWIRJG—EWPI-QPI—QNDJBI—[\M}JXIWI—QN
2 WHUBED P HOVR G \MP GEW

5 HMAMGRAN Z LKKRT.QIVI RUSD RO H/

30 P HOVRQILCOFHBDAY

2 WHUI LQDGAQ) CRMEY

NN NN

1 HVDK XVHG 1 RUILGDGAQ) DRV
(IIHAWR H FKDQIHUDMAKDQIHVRQ FDWK DQG FDW HTXLYDBOW

, GFUDH GHFUDH LQFDK DQG FDW HIXLYDBOW
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6XSSBP HABOQRP DIRY \FH1 RM
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6800 $5<2) 6,*1,),&%17 $&&2817,1* 32/ ,&,(6

WBMQIW?  &IGPDN+REQV ,F +REQV VDKREQ FRP SN OGIWZKRD RZGGWEMADY VEIGPONS6$ ,(F 2&86$°  +REQIVARQRIEDAM
&86$ DIGIW\XBMGDUHY | RUILGDEADOWBM HMWBXSRHY DI5&8 6$ VRSHIDY UYHKH DG RSHDY H SHOAVFRP SIMAGHID R+ REBQIM] UYHXHDOQG RSHDMY
H SHOHV $ VAKFK \WHIRTBZ Q) 1 RMAR&RORIEDAG) LCOGADCB\IAP HOVUHDM\R + REQIVOEES 6$ DIGWHUUASHRAYHFRQRICDME \EMGDUHVIQDEP DAUDCDSHN
XQBWRKHEZ DMHCQRAG © KHIHIYLP SRVIQAR GMIXOK EHE HD+ RBQIVOGE&S8 63 \GHALLE UH HIHIFHLYP DGHWR H\MHU+ RBQIVRUES 63 2 \WHZ [VH DI HIHFH/\R
3ZH 3R XV DOGSWHERP SIQ” UHDWM\R &LGHP DN + RBQIV |, @F DG W FRORIGDMS \KEMGDUHY DG DODUH HHFHV R &8 63 UHDM\R &8 6$ DG LW FRQRICDMS
WEMGDUH :  HRSHDMIQWHWHDMFDOH KIEMRQLGBMY  Z LK \RFDAYLQWHS QAMGEVDMY 38 67 DIGLQ  FRXQUHVIQ/ DID$ P HIFDDVR ' HA-P BHU

3UCASBVR &RQRICIRY? 7 KHIFFRP S Q) FRORICDMS | L(DROOWBM HIVLFOGHWHIFFRXQVR &IGHP DN+ RAQIV , F DOGIW\XEMADUHY/DOG&LGHP DN
86$ ,QF OUGIW\KEMADUHY , QAMFRP SI) EDINFHY DQG WIQURNRQY DU HIP LODMG LQ FRORIEDIRY 0 DKUY RZ QHG \WEMGDUHY/ WDAZ H KDYH FRQIROR . DUH FRQRICDMG
Z KIBIWRH QMW FONIQHOM¥WR ZKIFK ZHRZQEREHD DG DOG CR QRAFRQIRO EXVKDYH I QI LFDQAKQ OHIFH RYHUWH LQYHWAH DUH CFFRXQIMG | RUXQEHUWH
HIXUW P HARG , QYHAR HWIQ HOMWR ZKIFK ZHRZQEHEHD OB DOG R QRAFRQURORUKDYH LI QU LFDQAKG OHFH RYHUDUH DFFRXQAMG | RUXQEHUWH | DUYDDH
P HARG ,| ZH FA-DH\R H HRVH \LJ QU LFDQALQ OHIFH RYHU DR HIXWY LQAHWAH DFFRXQAG | RUXQEHUWH HIXUW P HKRG \WH LOAW HOALY DFFRXQMG | RUXQEHU\RH | U YOOH
P HARG , QrHAR HOVIQHOMYWR ZKIFKZHRZ QBWAKDD  DUHJHOHIDE) DFFRXQAG RUXQGEHMHFRIP HKRG

&DK DG &DK ( XYDBQN2  &DK DG FDK HIXLYDBQW FROMAR RSHIDIY) 1 XQB/ KHE LQ | LDGADOLOXMMNRDY SHM FDK KHIS DAKH \M-DAMY DQG KLIK® QIXG
LOMHNR HON Z 1\ RUILGEOP DXUMEV R WUHH P ROV RUGW Z KHD SXUADHG 7KH &RP SIQ LOQYHWV LW FDK SUP DU QPR P DHAIXQEY FHWIEDMR G-ERUWP H
G-BRIW FRP P HIADCECS-HURURKHUMP LOUI XQBY

$FFRXQN5 HAHYDE®! + $ FFRXQIV UHFHYTE®! Z KIFK DU UHFRUGHG DAGHAUHDT) CEG! YOOH FROUMASUP DUO R UHFHYCEGY UHDMG R \ABHD DOYHWMIQ)  \AUHHD UHBD
UHRHLYDEGY UM \R JUWFILBY VRT 1Q WLLE SO ARIOGFDIRYY WFHYCEGY | RP QQERG/ UHIIMG \R \W-DAL FROMKANRD SURVAV UHEDAMY HILQHG | URP \WH &RP SO TV
FROFHMRQ YHIER YOG YDOH DE3HG DG RKM-UGRQLGFRP H\S - UHAHLYCEGY

QORI &RGAHMRQLQYHQRUNY DUH B DARHEZ HUR FRIVILIKALQ |LWARXWP HXRG RUGHA-DT] CEGIYDOH

7KHDOMJ 3 URSHINY DG ( TASPHWY 7 KHDMU SURSHHY DG HIXLSP HIADUH WEAMGS DAFRWAGWY CFRXP XD GHBUHADINRQ DG [P RWY DARQ ' HBUHADIRQ LV UHRG-G
XMQ) WHWAEL] KWIXCHP HKRG RYHAMHBRXP DMGXVH XODYHVR \WHDANDVIRBZ V

&DMRY 8\HXQ UIH

YXNCEQVRORZ GO0 \ HO

YXNMAQIVROBDHE DG | HMUR GDHWP RU  \ HOW
/ DQG DG EX@RQIVXQE-UI LDFHODHY | HDHWLP

7 KHDAUI XUQUAUH DG HDASP W W\ HW

| HDHRBLP SIRYHP HOV | HAHUR GDHWP RUXVH XCOH

7KH&RP SO HYDODM/ &Y QYHS DAV RULP SOUP HONGEFDRY RQD TXOW® EDUY RUZ KHZHYHUHYHQN RUFKDQI HYLQ FLURXP IRV LQRFDAM\KH FOUWY Q) TP RXQA
R \KHDWHNVP D GRAEHIX® WFRYHIEG! TXOOMAYHHYDODIRY 7KH&RP SO COR SHIRP VDI XETXOQMBYH LP SILP HAYDDONRQ RQ 0Q DUOEDY 7 KH&RP SIQ IV
TXCDBAYHDQG TXOQMIMYHCSSURFAH/ HGAAUB-GEHRZ. 6HHLRM  IRUGHEYR P SOWP HOWKOUHVUFRGGI ROWH\ HWHEG' H-PBU DG

1 4 XODEBMYH DBSURTK 7KH &RP SO0V TXOMMYH DA HWFRQUGHY UHBYDQAHFRGRP LF OQG P DNAWFREEWRYY LQBMY WIEQ) P XEISGV DG WHAHQA
GYHBSP HOVWDVZ RX@BLP STRAWHIMP DMVR | XWUHFDK | BZ VDV FRP SOUHGWR WP RISFHQANXCQMBRYHLP SOUP HOADMAKP HW
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4 XDOMDIYH CESURCFK 7KH &RP SDQ SHIRUP V D TXOQMEBAYH HYDODARD DAKH WHDAUGYHOXMQI HANP DMG XQAVFRXQMS FDK 1GZ VI URP FRQMMQ) X\H
WURAIK WHUP DQG-UR \WHWHDMIVXVH XOXH 7 KHUP DQE-UR \WHKHDMIV XVH XOX HFRUHIDM/ Z LW \WH P 0QQ) GDHSHIRG ZKIFK P D LGFOGHWH
SURTH@OW R WHH HAVHR DYCLOE® UHHZ DOSHIRGY | RUGDHS SURSHWNY DOGWHGWHUR I HQIV\ HOLY RUOWH EXLGRQIV P O.QQ) XVHXOW HIRURZ GHS
SURSHWY , | \KH HUANP DIMG XQRVARXQIMG FDK | BZ \CUHGRAUK | LFLHQAR UFRYHUD @R QYHG DXHAVFOL LQ) YDOH \WH&RP SDQ WHDFRP SOUA/\RH DLW LY
YDOHR \KHDXHAIURXS \MHDRU Z W IWHAP DAGI DUYDDH : KHD HANP DG | LUYDOH LY GAMIP LOHG R EHEZ HAKDQWHFDLWY LY YOOHR \WHDAHAIURYS
WHDAU \WH DXHAJURXS \KHDIMU 1/ Z UMK GRZ QR LW HWP DAG | UYDOH 6LIQU LFDQAMGIP HOMGFOQQ) P DI HP HOAVHXP DMR | XUUH WHDMIGYHC
FDWK | BZ VI RUHCFK \WWHDM LVLQYRYHGLQHWIP DAY 1 UYDDH ) DUYDOHLYHXP DMGEDHGRQDP XAISGIR FDK IGZV 0 DEIHP HW/HIMP DAV Z KIFK | DB
X@U/HHD R WHS 6 *$$3 IDUYIDH KHIFK D/ GHIGG B ) $6% $6& 7RIF DUH EDHG RQ KIMRUFDODGG SURWRRMG RSHIDY
SHURWP OGRH UFHOAP DNHMEQRIRQY DG PXUHOAQGAY \WDAQ) P XAISGY

* RRZIMDEG 2 \WHJ, QUQILEGI $WHV 2 7KH &RP SDQ HYDODMY JRREZ LI RULP SOLP HOADQQOE GAUQY WH | RO XD RUZ KHIHYHU HYHQN RURKDQIHY 1Q
AURP WUV LQAFDMWHFDY L) YOOHR \WHJIRREZ LGP D QRAEHIX@ WHFRYHIE®! 7KH&RP SIQ HYDDDOAM/JRREZ LG RULP STILP HADAH USRI XQUBYHDZ KIFK LV WH
8 6 DQGHIK R IWIQMCDIRDOFRXQME \WDAKDY EHHQ DIRFDMS JRRE LOD WH&RP SI). GRY QRAKDYH JRREZ LAOUHFRLGHG | RUDDR. LWIQMIDIRIOGFDIRY, 8 QE-US 6&
7RF  * RRZIO,QUQIEBYVDG2 WH 2$6& 7TRIF ~ WH&RP SI) FDQHBRAR SHIRIP D TXOIMAYH RUD TXOQMEBAYH P SOILP HUNDRHIP HIWR IWJIRRE LGD 7 KH
&RP S0 TV TXCOMBMYH QG TXCQMBYH CESURIKHY DUH QVAXWHE EHBZ

t

4 XDDBMYH DESUIRTK 7 KH&RP SO v TXODMBMYH DAFWP HWR JRREZ L RUHIFK UHERWY XQWARQMGHY HRQRP LF DQG P DUHAFRQBURYY LOGAWY WA
P XGMSBVDQG\WHLP SCFR UHFHQAGHYHBSP HOMKDAZ RXGBLP SCRAHFWP DAMG | DLUYDOHY DY GHMIP LGHE GAUGY) WP RWNS-FRHADXCQUBYHDXAAP HQV

4 XDOMBIYHCESUROFK 8 QGHUD TXOQMBNYHIRREZ LGP SOLP HOADIOMY \WH&RP SDQ. HWP DAWWHI DLUYDOHR HIFK UHBRN) XQUWIQGEFRP SOV LW W
O LQJ YDOH ) CLUYDOHLYHAMP DAGXMQ) L DP DUNAATSSURTFK Z KIFK FROUGHYDP XGSBIR FDK | BZ VI RUHIFK USRI XQUWEDHGE XSRQSETF WIEQ)
DG UHFHQADQORNRY YDODNRQ P XEMSBY D \WH EDLY | RUJIUYDOH 06 L DQ LGRRP HDSSURTRK. Z KLFK XVHY D GMRXQIMG FDK 182 P RE-OIGFRISRIDIY
QVFRXQADM/FRP P HXUDMZ LYK \WH UMY LQYRYHS DVARHEDUY | RUI IUYDOH 6LIQULFDQAMGIP HOMGFOGQ) P DI HP HOAVHANP DMR | XUUHWHDAUGYHC

FDK | BZ VLV LOYRIYHG LQ HWP DY) \KH I DUYDOH R D WHBRMY XQW7 KH &RP SO0 v HAP DMV Z KIFK IDIDXQEHJ/ HHD R \WHS 6 * $$3 IDUYDOH
KHDA D/VGHIQGE ) $6%$6& 7RIE DUH EDJHG RQ SURVARG RSHDMY SHIRP DOFH R HIFK USRI XQWUHFHOAP DUNANEQORNRYY DG
PAUHAMIEMY WIEQ) P XUEBY

7 UDGHIP HLQUQILEGI DAHV DUH WA | RULP SOLP HMWDABDAIGXOD GAUGQI WHI RX TXOWURUZ KHZHYHUHYHON RUFKDQ) HY/LQ ALURXP MUY LG FDMWH FDUY LY
YDOHP D GRABHIXE UFRYHIED! 8 QGU$6& 7TRIF  WH&RP SI) FOQHBRAR SHURP D TXOOMMYH RUTYXOQUBMYH LP SOLP HOADKHAP HONRUWWDGHIP HLQEGILE®
DAHN 7 KH&RP SO0 v TXDOMBMYH DG TXOQMBAYH CESURFKHY DHAVPMWHE EHBZ

t

4 XDDBMYH CESUIRTK 7 KH&RP SOQ v TXODMBAYH DAHAXP HONFRMGHY LOGMY QG P DNANFRQAURQY DOG WHFHAGHYHESP HOMWDAP D LP SCRAKH UYHDH
| RUFFDAV DG RKFUHIP DYDY FRP SOUHGAR WP RAAB-FHQADXOQMBRYHDAHAP HOV

4 XDOMDBIYHCSSURDFK 7 KH&RP SIQ. FRP SOUA/\KH DL 1Y YDOHY/R! WAWBGHIP HDAHMRWHUHKP DAGI DUYDOH/ ) QUYDOH/CUHHMP DAGE. DSSOLQ)

DQHAP DAGP DUNAIR DOV UDMKDAARXTS EH KDL HG | ROWHXVHR WHWEGHIP HY/AR | RUHFDWAG | XMUHUAYHRAHY Z W DQ DAY HWRUWH SUAMVHQAYDDHR

KA UR DOMY |, | WH FVP DAV | CLUYDOH LY GWARDQ\WH FOL LQ) YDOH \KHWDGHIP HLQIBC) LEG DAY Z UMK GRZ QVR LW HANP DIMG | LUYDOH 6L LFDQY
MGIP HOWIQYRYHELQHMP DY P DNAR DOV DAY DQGEY WP UYHOHI RHFDWV 0 DIIHP HOAVHANP DMV Z KIFK | DEOXQEH) HHD R \KH8 6 * $$3

| DUYDOHKIHIUK. D/GHIGHGE ) $6%$ 68 7RSLF DUHEDVHS RQKIMRLIFDCDOG SURWAMS UHYHXHSHURUP DOPH DG LMY WHIB/

)
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7 KHEEGIEHBZ \)XP P DU} HWH&RP SQ TV LQIUQ) LEGI DAHN DQGWH P RMY DARQP HRRGXVHGI RUHIFK WSHR! LQEQILEBIDAANV

_ OBQILEGIS WHW $ P RUN DARDO HKRG

* RRZ LG  QHIQW QNG

7UWEHIPH ,QHIQW OYHG

2 \WHIQBQILEGIDAHV BWILIKWICH P HARG RAHUWH WPV R WH XQEHOLQ) DIUHP HW2 \KHJLQBCI LE® DRHV UERHE WH

HGR WHUXVH XOO HLQWHI RXUK TXDIMUR

| FDHSFFRQIY 2 6HHLRM  |RUGVPXWROR \WHE&RP SO0 TV GDHIFFRXQIY) SRIAHY/

" HHUHG&KDUH/DQG2 WHUSWHNZ  * H HIHG FKOLIHY DG RMHUDXAVFRQINR  BDVH DG RKHUVHRXUNY G-SRIW HTXLSP HIAR EHSORHGLQVHYIFH DOGRMHUDAHN
R DB \MP CDMH

6HD, QXUDFHSHHYH/2 | QWHS 6 \WH&RP SI) LVAHD LOXUHG I RUJHHDOICELON FIIP V Z KIFK DHACBSHGDN.  SHURFRXUHIRHZ LW GR DI W DAMDQOOCATS
8 QEUWH &RP S VI X | XQEHG G-OAUEB! Z RIHY FRP SHODIRQ LQAXUDFH ST LOWHS 6 \WH&RP SO LY UASRQMED! | RUSUHIXQAQ) RIIP V OGS LY UASROUE®! | RU
FOPVXSWR  SHURFPUHIRH Z W DQDQQMOTS R 7KH&RP SO0 LVOORVHD LOKUHGI RUGRP HAV P HAFDODQGG-QECFOIP VZ MWW DABR SHURFPAUMIH $ VR
CHPEHU 0% WH &RP SO IV \HD LQKUIFH WAHYHY Z HH DG UASHAYHD  DOG DUH UH ORMS 1Q CFRXHE RKHU PXUBHAMIE QMY RQ \KH
FRORIEDAG EDDGFH\KHV ) RUWIQMIDIRDOBRDIRY/ WHERP SIQ LVIXED LOKUBG | RUJHHIOICE@OY FOIP V Z WK QMBI RIGR GHEEMEGY SHURFRXUHFH D/Z HOD/IW
Z RINHW FRP SHODIRQ FIP V 0 HAFDODGE GHOBOEHH W1 RUWH & RP SDQ 1V LQMIDNRCOGFDINRQY DUH FRYHIG \WURKIK JRYHEP HIMSRQR G KHIBNFDUHA W WP V/\WDADLH
IXQG-G\MUIRXIK HP SR HHDQGHP SR HUSD LR FROMEXNRY/

5HHHS HRIQURY?  6HH1RM | RUGVAXAWROR UHYHOKH UHFRI QURQ QG GH HUHG UYHOH

([SRAV2 ) P WHDEOFRWY DUHEDHG RQWH 1L QFHOUQ) DUDIHP HQW DQG DUH CFRXHG EDHG RQWH CSSIFCEGIER. RILFHUFHSVOQGHWH)  D\V@GEQ) \FOB
IRP XD Z KIFK IV IHHDW HAEEQKHGZ M WHWXAER SURMRWHRSHIQ) R WHILG DI WP VIRP XD/ QHIRIDMG SURR DI LE VWHDMFDOXQ RJ HAWP DAVR
\WH | LCCOVANBP HQADM Z KLEK REPXY DARH FRFOMRQR \WH LB VUXQ 8 GE-UDMIAQ) VFIBH I RP XD WHERP SIQ SD VD SHAHQMIHR ER RILEH UYHIHY XMQ) DSUH
GHAMP LOHG\FDBIWDAY EDFGXSRQER RILFHSHURP DFHR WHILE | RUWIXOK-DMFDOXQ 8 QE-UDILP \MP VIRP XD WHERP STQ SD VAKHAWIEXRUD SHA-QMHR
ER RILFH UFHSV \WDAFDQ HWWHUEH DQ DIJUHI DM UDM | RUWH | X@\-DIFDOWQ RUUDAY WDAG-RICH RHUWHWMP R \WH WHDMFDOUKQ 7 KH VHNBP HASURFHW DEBZ V | RU
GHRIDIROR (P BRE0 H/ XSRQWH FRFOMRQR \WH LB V\KHDMFDOWKQ EDHG XSRQKRZ WH LB SHIRPV (WP DAV DHEDHG RQWHH SHRAMG\KFRHWR DIL®  7KH
\XFFHWR DI FOQJHHIDW EHGAMP (GHSDIHZ. Z HAWD\MUDILE VUHBDHEZ KHOWHLQWICER] RILEHSHIRP DFHR WHIL® IVNJRZQ ,| CRXDCER RILFHSHIRWP DGFH
QlIHYIURP RXUHKP DMV L UHMECFRWVDUHDEWMMG CFFR QIO WURKIKRWDI LB VM-DMEDOXQ

$FARXQIMY IRUBKDIHYDWHGSZOUG/2  7KHE&RP SIQ P HDXUAVWHFRWR HP SR HHVHLYLFHY BRHYHGLOH AKOQIHI RUDQHNW [ D EDHG RQWHI DUYDOHR \WH
7 05 RO WH ADM R \KH JUDBQWV7 KH JUBQAGDM | CLU YOOH LY EDHG RQ + REBQIV] WRAN SUFH R WH JUDQAGDM 6XFK FRWN DUH UFRIQ] HG RYHUWH SHIRG GAUKY) Z KIFK DQ
HP SR HHLY UBTXUHG\R SURMGHVHYEHLQH AKOQIHIRAWHIY DG Z KIFK VXKD WH YR SHIRG $ VWKHWP HR WHJUDQAH RTEQIVOOR HAWP DMKHQ®P B-HUR 7 DB/
WDAZ LEDXQP DM EHIRUHWNG + RTQIVOOR SHIRAFXD HAWP DM/WHQ® BHUR  [Z DB/ \WWDAZ LOXGIP DAD YHIMEDHGE XSRQWH CAKLYHP HOAR SUH HAEEDKHG & RP ST
SHIRP DEFHVEL HVROWRHLY. DUB/\AKDADUHERK SHIRP DIFH EDHGDQGWP HEDHS $ PXP XOMYHH SHOH DWW HOW HFRIQ] H5Z KHO\WWDNAKYP DMAKDQIHY 6HH1 RM
IRUGVAARQR + RTLQIVITVKOUH EDHG L. DB/ DG UHDMG FRP SHODIROH SHOH
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QRPH7OH/2  7KH&RP IR X\HY/DQDAHADQGADEL MY CESURIFK \R | LQDQADCCFFRXQIGY DG USRI | RULGFRP H\EE HY &8 63 SDUALSDA LOWHFRQRICDMG UMD
R +REQV KRZ HHJ &8 6$ v SIRYIMRQY I RULGFRP H\B HY/ LY FRP SXAG RQ DVBG DERGHEDLY * HHUMG LGFRP H\E] KV DUH SIRIGHG Z KHQ\Y @V DQG | QDA DOCFFRYXQIG)
WBEDBY GLIHJZ W UASHRIR WH CP RXQAR  LGFRP HIRUD\ HOUDQG \WH EDUY R DAVHIV QG (CELOMNY $  YOOXDARQ DEBZ DQFH LY UHFR GHG AR UHSKAH WH FOW LQ) TP RXQAR
GHHUWHGAE DXV XQBW WY P RUH ONHD WO QRANDAGKRK DAV Z LGEH U0 HG , GFRP H\E[ HY DUH SURVIGHS RO XQUHP WG HOLQQIVI URP | RUAIQ \KEMGDUHY XQBW \IKFK
HLQQIVOHH SHAMGWR EHLQEH LOWD WHQYHAAMG , GFRP H\S] HYKDYHDOR EHSURVIGHS | RUSRMNION] DAAKP HON 7 KHHYDODIRQR DOXQRHMBOQWY SRUMRQLYD\E R kG
SURFHW 7 KH 1 LKA LY UFRIQURD WH&RP SIQ GHAP LGHVZ KHKHUMY/P RIHANHD WOQGRAKDADVY SRUMRQZ LEOEH\KWEIGHS XSRQH [P LDIRY LFOGQ) BAROMROR
DD UADAG DBSHDY RUGM DR SURFHIHY EDHG RO WH WAKQFDOP HIW R WH SRR , Q HYDODMY Z KHKMHUD MY SRR KDV P HAKH P RUH ONHD WO CRABHFRIQURD
WUHKRT \WH&RP SDQ WKRXTS SUAXP HWWDAKH SRUMRQ Z RXTS EHH [P LQHG B\ \WH DSSURSUDM\I LG DXARRUMY \WWDAZ RXS KDYH I XANGRZ BEIHR  DIDUHBYDQNG RUP DIRQ
7 KHVHFRQG VKB VP HDAXUHP HOVDV - SRUMRQWDAP HAVWH P RUH ONHD WD QRAUHARI QMR WUHKRTE LV P HDAKUHG R GHALP LGH\WH P RQAR EHCH VIR UHFRIQY HIQ WH
ILCOGACONDM HWV 7KH\E  SRMRQLY P HDXUHS DV\KH QU HIIP RXQAR EHH MADAY JBDAMMWDD — SHFHOMINHD R EHQI U] H3 XSROXAIP DMVANBP HV LI HIHFHY
EHEHOQ\Y SRUMRQABN-DLQDVY  UHMDDOG P RQNUHFRIQ] HGLQWHI LODGRLCOWEAP HONVUAXOVD  DFKDQIHLQDACELAW | RUCFRP HV HVSD CEBIRU  DROQIHIQDD
LGFRP H\H UHXQG WFHYCE®! DGHHWHG\Y DAMHARUDGHHWG\Y (CEMWRUERK DG 7KH&RP SIQ DRV LOMIMADE SHIDGMY RQ W XGFHMEQW  SRMRQ/DVD
FRP SRHR LFRP H\E H SHOUH 6HHI XUIHUGVAXWIRQLOL RM

BHIPHOVZ  7KH&RP SIQ P DI HYIWBXMCHN XQEHMI R WERIIEGV-IP HW 8 6 P DNAVDQGLOMCDIRICP DIHN 6HH1 RM

8\HR (VIWPDM/2 7KHSUEDDIR)R | LCDEADOWEAM HOWV LQ FRQRIP W Z WK CFFRXQIY SUCHSOV JHHDWM CFAHBAG LQ \KH 8 QWG 6\BIM/ R $ P HIFD RUS 6
* $$3 BNAUWHXHR FANP Di/DQGE DAXP SWRQKDATH HAVMHU-SRWAG CP RQVR DAHV DG ACELONAY DAKHEMR \WHI LCDGADONBAM HOV DG \WHU-SRWWGCP RQVR
UYHOHY QG H SHOHY GAUQY WH SHIRGY SUWVHMG 7 KH &RP SR vV FRORICDMS | LCDQFLDOWTMP HW LFOGH DP RXQN \WDADUH EDVHG RQ P DRI HP HOW ERAEP DAY DG
MGIP HOV $ PMCOAXOVFRXGE AL HU URP \WRVHHWP DAY/

) RHJQ&XUHR 7WDQMWRY/2 7 KH DIV DG CCEMNMY/R \WHERP SO VI RIHIQ\KEMGDUH/ DHWIQMAG QR 8 6 GRILY DARXUHOAH AKOQIH UDM/DVR \WH
EDDCFH\KHHAEDM DQG UHYHKHY DG H SHOFY DUHWEQU@AG DADYHIIHP ROXO H FKOQIHUDMY 7 KHUAXGNY \WDQWMMRQ CEWWR HIV DUH UHFR GG LOWH FRQRICDMS EDDGFH
\KHV LQ CFRP XOME REHUARP SUKHOULYH@®RW 6HH1RM  IRUDVKP PO R WH \WEQUIRQ DOWA HQW UHFRUEHS LQ DFRXP XD RKHUFRP SUKHULYH GW | RUMH\ HOLY/
HGEG' HHPEU DG 7KH&RP S0 UFRIQ] HVIRMIQPUMEA WDQORAIRQ JOIQY DQG BWHY Z KHY FKDQIHY LQH FKOQIH UDMY P SCRABQLRNRYY RKHU
WOQLQMARP S0 WDQLAMRY/R D&Y WP LMY HOADMUH \WDADYHEHH GHIRP LDMGLODPXUMR REHAXDWHI XGAMREDORXUHA

7TKHERP S GHP H53$ UHIMDWR EHKUIKO LG IR BHILGRQ) -XO $ KUKO LQOIRDY HRFP\ VEHLGHGD/IQHREP\ Z W DPP XOMHLQ GIRY
DMR CSSUR IPDMD  SHIFHQARUP RIH RYHUDWUHH\ HIUSHIRG |1 DFRXQM IVHRERP\ LV FDWILHG DV KLIK® [Q@MARTY  \KH | LDERDOWEA HQVR \KH I RHIQ HOMWY
RSHDMY LQWDAFRXQU P XWAEH UHP HDXUHG \R WH | XAIRDOPXUHR. R WH BRI HOWY 7 KH | LCDQRDOWEIAP HOVR \WH &RP SO 1V$ UHWD \KEMGDUHY KDHEHD
WP HDXUWGLO8 6 CRIDWIQDFRIDIFHZ IN$6& 7TRIAF ) RIHIQ&XUHR 0 DAKLY HIHAYHEHILQQQ) -XO BHHIXUHUGVAXWIROLO1 RM

) DU DOHO HOXUHPHNV? - $ FFRAQ) \R DAKRIMMYHIXGDFH LCEXWXVHGLQI QUYDOHP HOKUHP HVI DELQRWUHHGL HBFONDMRUHY / HHD / HYHD DB/ HC

/ HHD  LCBXW DUH TXRWG SUFHY XQOEWMMG LQ CRAYH P DUNHAN | RULGHQIFDODXHN RUCCELQMWNAY WDAKH WERMCY . HIMY KDY/ \KH CELAW \R CFFHA DARH P HDAXUHP HOACDAM

/ HHD  LOBXW DUH LOSXW RIKHU\KDD TXRMG SUFHY LGFOGHS Z IWIQ / HHD  \KDADUH REVHLYCE®! | RUWH DAFARJCCEAW HWHJGUA® RULQALA® / HHD  LOSXW DM
XGREVHLYCEGILCEXWI ROWHDAHARUICEAY 6HH1RM | RUDGVAXWWRQR RXUI QUYDDHP HOKUHP HQVI ROWH\ HOWHIGG' HAHP BHU DG

, QMHWB DM6Z CEV+ 7 KH&RP SO0 HYDODM/ LWIQMBWNDM\Z 05 DIUHP HQN Z KLIFK DHGAMICDMEDVFDK | BZ. KHEIHY \R GAMIP LGHZ KHKHARH DUHH | HRWHRQD
TXOW® EDIVIQOAFREDFHZ W $6& 7TRIIF ' HIYDAYH/DQG+HIILQ) 7KHIDUYDOH/R \WH LQMIANDM\Z BV DUH HANP DMG EDHS RQ | XMUH HAP DG GHAFDK | BZ V
FROUGHIQ) | RHFDAMS LOMAADAY | RUMH WP VR \KH LQMBMIDM \Z TS DIUHP HNV DV AR SDUHG R WH 1 [ HG QMDA SOLG XQEHUWH DIBHP HQV || GHP HG \R EH
HIHAMYH | DUYDOH HXP DAY DUH UHFRUEHS RQ WH FRQRICDMS EDDIGRH \KHHAN DY DQ DAHARIACELON Z [\ \WH UHIMMG J0.Q/ RUGKHY BERWG D/ DARP SRHWR  [FRXP XD
RXHJ

)
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FRP SUKHQUYH GRW/ |, | \KH\Z DSV DUH GHMIP LGHE R GRABH HIHRAYH \WWH JDIQV RUGRKHY DUH WFREHS L LOMMAH SHOH RQ WH FRORICDMS LFRP H WBIMP HOWBHH | XU
AVPAMRQIQL RM

7KHDAUFDO [ KIEMRD, QO ' IMXSINRYY 7 KHVKFFHWR WHWHDUFDOH KIEMRQLGGMY LY FROMIHYKSROVHYHION 1CRRY LGFXAQ) WHYROP HR G 11
FROMMADYDDE®! Z KIFK 1Y FROMXQ) R UFRYHUIURP \WHHIHFWR WH&29,"  SDQEP IF OJG P RWAUFHQ® \WH Z UAMAT DOG CRRYT IXAB/ WUNAY \WH 3+ RIDZ RRG
WUNY  DVZ HDD/WHER RIFHSHURPOFHR QZ 1P FROMAMHDDHS \WH GAUDIRO R \WH H FOMYH WHDMFDOUHBDH Z LOGRZ. DG HYROMQ FRQKP HUBHKDNRUZ W

FRP SHIMNRQI P RWHUIRP VR LQDQGRMR - KRP HHQIMMRGP HQW
1(: $&&2817,1* 3521281&(0 (176
SFFRXQIY) * XEDFHS RO

$68 ,FRPH7O W 7RI ,PSIRHPHOVR, FRPH7] ' WRIRKUAY 3$ 68 © 7KHSXERHR $68 LV VR HKOGRH \WH WDQSDUHGR
DG GAMROXHXTHVR IGFRP HVY QMR R SURVIGH LQ RUP DNRQ R EHIUDAFW KRZ. DQ WMV RSHDARYY DG UADAG\E UMY DOG\Y  SDQQQ) DG RSHIDMRIC
RSSRWMQWWY O HAAWAS  UDA DQG SURGHAW | RUIXMUH FDKK |BZ V' 7 KH CP HIGP HOV 1O $ 68 UTXLH WDASXETE MY RQ DQ DQQMOEDAY L AVFRH\SHALLE

FDA RUHVIQWHIGARP H\S UDMUHFRGACDMRQDGG L SURVIGH DEAMRIOIQ RIP DIRQ | RUUHFRGALDQ) WP VAKDAP HHAD TXOQMBAYHWMUAKRTS Ll WWHHIHAAR WRHUFRAIY
L\WP VIVHDOOR RUJUDAMMDD  SHFHMR WHIP RXQVFRP SXAGE. P XUSOLQ) SUH\E LGFRP HRUBRWE! \WHCSSTFCEGIWEMARY LOFRP H\Y DM 7 KHIP HIEP HOVIQ$ 68

DUHH | HAMYHI RUDQQCOSHIRGYEHILQRQ) WU HHP BHU 7KH&RP SDQ  DERSAMG\WWHIXEDFHLOS 68 HIFAYH HHP B DOGOSSTHGWH
Q. QVFBRKUHUHATXLUHP HQVRQ D SURSHRRYH EDUV VR WH FXUHADQQXOCSHIRG 3URUSHUIRG GVFBRAKUAY KDYH QRAEHHD CEWMMG VR UH GRAKH Q. GWBRKUHUTXLP HOV \FH
1RM  7KHIP SCRAR DERSWY \KH DEAWREOAVFERAUA BTXLHP HWR WY WIS GG QRAKDYH D P DAUDOLP STRARQ WH &RP SDQ 1V FRORICDMS | LGDADOWEBAP HA
AVFRKIV

$HRXQIY) * XAFH1 REHS GROWMS

$68 , GFRP HEBMP HQM: 5HBRUMY) &RP SUHKHDYH, FRP H ([ SHOH' LWDIJUHIDIRY' VFERKUAY GXEWRSIF " MIIUHIDIRQR |, GFRP HEBRP H
([SHOH/ 3368 © 7TKHSXSRHR $68 LV\R HOKOGFH\KH GVFBRKUAY CERVD SXETF BXMCHNVHOMMIVH SHOMVE, WTXUQ) P RIHGHRIGGLQ RUP DARQLERX
WHWSH/R H SHOH/ LFOAQ) SXUKDH/R LQHIRY  HP SER HH FRP SHODIRY GHSUHADIRY DG [P RWDIRY LFOGHS Z WKLQ LFRP H WBIMP HOAH SHOH FOSIRYY 7KH
[P HIZP HQVIQ$ 68 DU H | HARYH | RUDDSXECF FRP SIQHY | RUDQOMOUERWY) SHIRGY/BHIIQRQ) DWW HHP BHU DG LQMIP SHIRG/Z WO | WO, HOY
EHIQQQ) DWW HHP BHU ( DD DERSWRQLYSHIP WG 7KH&RP SDQ LVIQWHSURFHWR HYDODMY WHLP STRAR CERSWY \WH DEAWRDOGVRBRAKUH UL HOVR
$68 ROIWFRQRICDMS | LCDGFLOOWIAP HOABMRKUY

$68 ,QUQILEBY * RRZIODGG 2 WH , QMO8 \VH6R\EDIH 6XEWRSIF 7DUHAG , P SIRYHP HONV \R \WH $FFRXQIY 1RU, QD08 \H 6R\ZDIH
3$68 © 7TKHSXERHR $68 VR P RGHQ] HWH CFFRXQIY | RUVRI\E CUH FRWV WDADUH CFFRYXQMG | RUXQGHUB XEWRSLF ,QEQLERY * R LODXG
2WHJ |, QMEDO8 \HBR\EIOH 3$ 6& * VR EHIWUDD Q WWH DFFRXQUEY JXLGDGFH Z VW \KH VR B DUH GHYHIRSP HADSSURTFKHY PAUMO® XVHG 6SHRALLLFDD \R \&Z DUH LV QR
DZ D VGHHBSHSLQ DAGHIUP DOQHU Z KIFK LY DO XQEHDLQ) \WHAR WHH MY LQMIDOXVH R\ DuH FOSMUT] DARQ I UP HZ RN 7R RO\ KRZ \KH I XUGDGFH CBSTHY\R BRI
QQHDUOGG QRIIGHIUNR \B D GHYHBSP HOS 68 WP RYHY DIDUH HIHIFHY R SUAAUS\AYH DOG VHTXHQADOWR & DUH GHYHBSP HAWAEI HY WURIKRXAG 68& 8 QU
$68 DQHQ LV UHTXLUHGVR \WEWACSLAB] LQY \R \E DHFRWVZ KHOERK R WHIRTZ L) RFPXU L P DDIHP HIMDYFRP P IWWGWRI XQAQ) WH\R B DUHSURMANVDS LL
LW SURETEBIWDWH SURWRVZ LOTEHFRP SOING DOGWHVR BT DUHZ L@EHXVHG\R SHURP \WWHIXQRIRQLQMGHS UH HUHG\R Dv\WH? SURECE®! R FRP SBIMUHFRI QURQ\KUAKRTE
) XUKHIP RUH \KH OP HOP OV LQ'$ 68 \KSHYHGH WH PXUHAZ HEVAM GHYHERSP HAFRVWV J XLEDGFH DOG LFRSRUDM WH UHFRIQUNR UHTXLUHP HOW I RUZ HEVWM \SHFLLLE
GHYHDSP HVWRIWIRP $ 6& QR $ 6& 7KHDP HIP HQVIQ$ 68 DUHH 1 HALYH | RUDEDSXETE FRP SDQHY | RUDQQTOBER WY SHIRGYBHILQRQ) DM
" HPBEU DOGLOMIP USRI SHIRGY/Z MMOQWRHDQQMOSHIRGY ( DO DERSWRQLY SHP WWGD/R WHEHILQQQ) R DQDUQMTOMERIGY) SHIRG 7KH&RP SO LV
IQWHSURFHWR HYDDDMY \WHLP SCFRWR DERSWY WHOFFRXQIY SIRYIMRO/R $ 68 ROIWFRQRICDMG | LOGRCOWBAP HONV

$68 ,QMIP 5HSRUNMY 7RSIE 1DURZ 6FRSH,PSIRHPHQN 2 $68 7KHSXSRHR $68 VR [P SIRMH\WWHIXEDFHR 7 RSIF
,QMIP 5HSRWY B SIRVIAQ) FIUMY RQWHPXUWHAQMIP

)
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UBRMY WXL HOWV 7 KLY P HOEP HQADOR SURVLGHY DEAWR DO X EDFHRQ Z KDMAVFBRKUAMKRXTS EHSURYIGHG LOLQMIP HBRMY SHIRGY 7 KHEP HIGP HOVIO$ 68
DOROEGW7RIE  DSUGASBIWDABNUA MR GAFEBRHHHONMGFHWHHGR \WHOMDQQCO-ERWY SHIRG\WDAKDYHDP DMIDOP SCRAARQWH USRI HOMY

7 KHIP HGP HQVIQ$ 68 DUHH | HRARYHI RUDEISXEQF FRP SDQHYI RUQMIP WHERMYY SHIRGYZ MQDIQMOFERWY SHIRG/EHIIQRQ) W HHP B (DO
DERSWROLY SHIP WG 7 KHLP HIGP HOVIQ$ 68 FOQ EH C5STHG HWHUSUIRSHRAYHD RUUHIRSHRYHD \R 0 RUDTSURUSHUIRGY SUHIMS LOWH | LDGRDOWIAP HON
7KH&RP S0 VIQWHSURFHWR HYDDDMY \WHLP TR DERSWY WHOFFRXQIY SIRYMRVR $ 68 ROIWIQMIP FRORIEDAG | LCDADONIM HOV

/($6( $&&2817,1*

5HXO WM/ FDW/2 7KH&RP ST FROGAWDMIQU LFOQMEDIR - WARHDAMURSH.DNRQYLQ GDHG SURSHWAY XQEHICRIFOGHDEGIRSHDIY DG LFHODAVZ MW EDH
WP VIHHDD WYL 1P \R  \ HIY , QDEAURQWRI L HSGDHSD P HOV \RP HR \WWHGDH/SURYLGHI RUYDUCEBIGDHSD P HIVOGGE\RP HUHTXUWHWHSD P HOAR \Bf KV
LQXUDFH FRP P RQDUHDP CLQMIDGAH DOG RMHUFRWV CESOFCEGIR WHSURSHW 6RP HYDULEGIGDHSD, P HOMIGFOGHSD P HQVEDHGRQDSHAHQMIHR \DBYRUDSHAHQEIH
R DBV RYHUGH LGHG \WUAKRI®/ 3HIAHQEDH BOAH SHOH LY HANP DIMG DQG UHFRGHG | RIWHH \WHDMY RO DP RQKD EDUVLL WHWHDAM IV KIRUFDOSHIRUP DOFH RUI RMFDIAG
SHURP DQPH LOEFDM/ WDAKH DOQXCOVILI HAYHH GYHOZ LOEH WHFKHG 2 QFH CRXDOSHUAHQED H QALY GHALP LDEG! WHWP QI R Z KIEK LY EDHS RQ WH UASHRYH GDH
DIUHP HOW SHIAHQEIH UHAH SHQH HXP DAY DUH DOWAG DAMKDAMP H 2 \KHU YDUDE®! GDH SD P HN LGFOGH SD P HOV DOWAG SHIRAFDD |RULQOIRY AKOQHY 1O
DIWQEDGFH RUPKDQ HYLQDYH I HWANAMBUFH 7 KH&RP SO FOQUHIEZ. DAWRSIRY PDQ R LWGDH/DAGH LGHS RUKHDP DUNAAHUBOUDAY | RUYDURXY UHIHZ DOSHIRGY 6RP H
®DH/DOR SURYLGH | RURFDILY UHASD P HQV WWURXIKRAKH BDH WP 7KH&RP SOQ DBR GDAY FHIBQ R | LFH DG Z DBHRAH | CAOMYIQWHS 6 DOG LO LOMIDIRIC
GFDIRY/ Z KIFK JHGHIDD RYD LFOGH I H5 BDHSD P HIV 7KH&RP SO0 UHFRIQ] K11 H5 BDHSD P HNVI RURSHIDIGY BDAY DY H SHH RQ DL KAICH EDUY RYHWH
GDHWP 7KH&RP SIQ VU-ICHIBMGDHDI WP HOVGER GRVRQEIQDD UAGKDOYDOHI XOUDQM/ RUBMMPRYHFRYHIDON

( TXSPHNV FDHV2  7KH&RP SDQ GDWH/ FHMBQHIXSP HVKQEHURSHIDIY DOG | LQOFH GDAY LFOGQ) WDK FRP STRRLY DG YDURXY RKHUHTXSP HOWKVHG LOWH
@ W@ RSHDIRQR IWWHDMY &HVBOR \WHGDHYUBTXLAI L HSGDHSD P HIWWR EHP DGHRYHMHGAUDIRQR \WHODHWP  Z KIGIRKHY DUH YDUCEGILQ (DMHEDHG
ROXVDIHRUMDBY &HVIQR \WHHGDAHY/DUHP ROM R P RN Z KIGIRMHY KDYH GRIFDFHIEGIWMP VDL [URP W\ HDW 7 KH&RP SDQ VHIXSP HONBDH DI UHP HOV
RRVRQEIQDD UAGKDOYDOHI XOUDQM-/ RUBMMERYHFRYHIDON

7 KHI RTZ LQ) \BEBH UBUHINMWHRSHIDICY DG LDFHUWKWR - XVHDAHVDQGGDHACEONADY/R \WHSHIRGYIGEFDMS

$V RI
/HDVHV &ODVVLILFDWLRQ '"HFHPEHU '"HFHPEHU

$WHV

2 SHIDNY GDHDXHN 2 SHDMY GDHWKAR XVHDIN

) LODFH®DHDIAN 7 KHDMUSURSHMHY DG HTXLSP HQMHAR CFRXP XDWMG G-BUHADIRY
7 REDBDHDIHN

/ IDEQWAY

SXUHNV
2 SHDAY SXUHMERWRQR RSHDIY BDVHREQI DARY
) LD EXUHMERWROR | LQFHODHREQI DMRY/

1 RIPXUHV
2 SHDAY 2 SHDIY GDHREQI DR/ GWPXUHMBRINRQ
) LOgH ) LODGFHODHREQ DR GWRXUHGRIRD

7 REDPDHICHONY
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7KHRSHDIY GDHUWKWR XVH DN DG CCE QMY UFREHG ROWH&RP SO0 TV FRORICDMS EDDGFH\KHANV I HHID GR CRAGFOGH U DORSWR/\WDNKDHCRA HAEHHOH HIAVHG 7KH&RP S0 GRVGRA

FRMUG-UDGDHUH. DCD/UDRTED FHWQXQIIP P HADMD EHRUAHQHHHXDY W@mwmwwmummmn P DNHFRQEMRQVDQGSHIRP OFHR \WH\KHDAU

) LCDGFHODHDAHVDHGHAR CFRXP XDM5P RMY DARQR DG  D/R' HPEU DG

$VR' HHPBU WH&RP S0 KBGMJIQHE GDH DI UHHP HQWV Z W RBDRFDAHDEBI GDHSD P HQVR CSSWR P DMYD UHDME R YHIXH GDHY \KDNKDG
QRN HAFRP PHFHG 7KH WP IQ) R ®DH FRP P HIFHP HQALY G-BHGHARD WH FRP SOIRQ R FROMKAIR) R WH UADIMG YHOH $ GAMREDD  \KHH TP RXQNV DH EDHG RQ
HXNP DG VIXOUH | RREDH DG FRIW R FRQMKPAHIK | CHQW DQG P D BH \XEMPVWIR DAYWIY HOAKSRQ | LDOARP SBINRQ R HIFAK FRQUKRNRY SURWRW, Q CFFRAEDAHZ WL $ 6&
7RIF [ HDWVY 1] HGP LQP XP GDHSD P HQVUHDMG R \KHH YH A DIHQRMFOG-GLOWHUW KWR XVHDXWHAV DG GDHMHOW/D/R ' HHP BHJ

7 KHIRTZ LQ) \EEGIBBIAHIVHE RP S VDI JUHI DMGDHFRIV B\ GDHFDWL LFDIRY | RAHSHIRG/LQAFDMS
<HDU (QGHG 'HFHPEHU

/IHDVH &RVW &ODVVLILFDWLRQ
2 SHDIY GDHFRWW
( TSP HQV 8 \WDWVDQGRM-U * HHID
DOGOEP LQ\RDAYH
5 HOO( B ) CRAOW GDHH SHOH * HHIDODG
DCP LQVADAYH
7 RECRSHIDAY BDHFRW
) LODFHBDHFRIW
$ P RWDIMRQR GDHGDAHV " HBUADNRQOG
P RMY DIRQ
, QMR BDHICEMMNY , QMKW SHOH
7 R0 LCDFHEDHFRW

, FOG\WKRWMP BDHSD P HONV YOULEGIGDHSD P HOVDOGR | LEHGDHSD: P HOWUH GRM5LOJ HIH.DCDNG 0GP LOVADIYHH SHOADARVRIN LOWHIRIBZ [Q) \BEGT RAHSHIRGY/ SN
<HU( Qa5 HHPEHY

| HOH&RWW & OWILFDARD

2 SHDIY GDHFRIV
( TXSP HQW 6KRWMP DQG YDUCEGIGDHSD, P HOV 8 WD/ DGR
5HXO( WM 9 DUCEGIGDHSD P HOV ) CROWV GDHH SHOH

2 1IFHOQGHTXSP HNBDH/ * HOHIDCDQG 0GP LQUADAYH
5 HRUAHQNBDHSD P HQMAKDAHEDHGRQDFKOIHIQIQE KK DV&:3, RUIQ@IRY YDULEBISD: P HIVEDHS RQUAHXHRUDMWQEIGHDQE YOUCEGIFRP P RQDUDP DQMIGFHARW

7 KHIRTRZ 1Q) \REG WBUAHWWKHP DXUMY R GDHICHOW B GDHFOWILIFDINRQ DVR * HHP BHU

2SHUDWLQJ YJLQDQFH
<HDUV (QGLQJ IHDVHV /HDVHV

7KHID\MY
7REDBDHSD P HOV

/ HW , QMM
SUAHQMWDOHR GDHACEDNAY
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7 KHI RTZ LQ) \BEBI BBUHIMWHZ HIKMG DYHIHUP 0QQ) GDHWP DUGAVRXQADM GMIJUIDMEE, GDHFDWILFDNRQ DVR * HHPBHU
$VR

| FDH7HP DQG' LVFRXQAS DM * HHP EHU

. HIKWG DYHDJHUP DIQQ) GDHWP \ FOL/
2 SHDMY GDA/ HISP HW
2 SHDMY GDA/ BDOHWTA
) LDAAHGDH/  HIASP HOV
) LCDFHODAY  WDCHADM

© HIK\MG DYHDIHQVFRXQADM
2 SHDNY GDAY/ HIXSP HW
2 SHDNY GDAY  BDCHNDM
) LDGFHODHY HIXSP HQW
) DFHEDHY  UDO-AEM

7 KH GDH DAV D5 CCEOMY UFRIEGHE RQ WH &RP SIQ TV FRORICDAS EDDIGFH \KHWV JHHD® GR GRALGFOGH UHIHZ DORSWRQY WDAKDYH CRAK HABHHD H HRAMG 7KH
&RP S0 RV QRAFRQUG-UD BDH U DOH HAVH DY/ UDRIED FHWBIQ XQIOLP P HADMD EHRHWHGHFHXDY QRMVFDAROLY SURYLGHS R \WH OOEELS DMUFRIGHDIR)
R P ONHVRQEMRY/DQGSHIRP DFHR WHKHDAU
7 KHQVFRXQNIDM | RUHTFK GDHUSUAHOVWHLCRU-P HOBOERWRZ 1) WDMDAZ KK \WH&RP SI0 Z RYGERWRZ 1XQ5/ RODFRIDAI] HGEDAY RYHUDVP LOUWP DG DA
P RQMDTDRWHBDHSD: P HIVIQDVP LOUHFRGRP LF HYLRP HW
7 KHI RGBZ Q) \BEGHU-SUAHONVWHP LGP XP FDWK GDHSD P HQVLGFOGHGLOWHP FDXUP HVWR GDHITELQNY DOGWHQRD FDK DEAWROR WIKWR XVHDWMNI RUKH
SHIRG/SUHAG

<HDU (QGHG 'HFHPEHU

2WKHU ,QIRUPDWLRQ
&DK SOGIRUDP RQNLGFOGGLOWHP FDWU-P HYR GDHICE.NY
&DK RANBZ VI RURSHDIY) GDH/
&DK RANBZ VI RU LOGFHGDA/  RSHIDICY TR
&DK RANEZ VI RULOFHGDAY  [LDGAQ) CRMMAY
1 RQFDK P RXQAR BDVHEDWHVREBRIGHS LOH AKDQIHIRY
2 SHIDIY GDHIDEAW DEAURY GHV
) LDFH®DHACEMN DEAVRY GHV 2

/ RARUS UDQIHP HOV
8 QEHUWH &RP S V([ KIEMRUGHYLFHY/$ JUHP HOVE (637 Z WK 1 DIRDD&IQHD HAD // & 3180~ \WHQRIFRQHPANYHSHIRG/R XHR RUWHDMVUHH/ B
1&0 TXOM\ D/DODHIQIFREFHZ NS 6& 7TRIF  6HHIXUMFUGWMRQLO1 RM

7KH&RP SO UV LW \M-DAUDXGWRLIXP V | RUFRERIDM P MYV \FUHRQIV HFDIRQ DG WIQQ) VAWRQY DG RKHUSUYDM HYHQV 7 KR BRI DH RHWP H
HYHQN GG \WH UHIDAG UHYHOKH LY UH BRME DY REHUUAYHOXH ROWH FRQRIEDAG\WIAP HOVR LGFRP H

5(9(18( 5(&2*1,7,21

5 HYHXHS5 HFRIQURQ3 RIA

7KH&RP S v SDARQY KDYH WH RSWRQ VR SXUAKDVH P RYLH\WANHV Z HIIQ DEYDFHR DP RHKRZ WP H UIKWEH RIHWH P RYLH\KRZ WP H RUDADQ SRQNQEHE HD
WRH \BR WP HUP H/ G-BHAQ) RQ DADYDME@Y 7KH &RP SIQ  UFRIQ] B/ \KAK DGR IWIRQY UYHOXH Z KHD \KH \KRZ WP H |RU D SXURKDUHG P RYIH \WANHAKDY SDAHG
&RIFHMRQ UYHH LY UHFRIQY] H5 Z KHQ SURGAAW DLH VRS R \WH FROUKP HUDAKH DAL RULL SXURKDUHG ROOCH LQ DGYDGRH HAMHUWURXIK \WH &RP SDQ VZ HEVIW LW P RELGH
CESTFDARY RUMURXIK D \KILG SOV GHIVHY VHYLIFH ROFH WH FRQAP HIV REULY I XOLBEG 2 \KHUUYHOKH SUP DUO FRQMV R \FUHD DOHWMQ)  \FUHHD UHQBDUAYHOH
JPIQ
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UYHOH SURP RIRDOLGRRP H VAR WX BUSTRHP HOW DG WDQLRMREDC H ([ FHBWRUL DARDORIQH) HAD / / & 31&0 " VAUHHQDGYHMMCQ) DGYDIFHVAVRWHGIQL RM
WHH UMY/ DHIHHDD WFRIQ] H5Z KHOWH&RP SO0 KDVI XOLGBGIWSHIRP DFHREQIDARVE, SURYIGQ) WHVHIYLFHASHAL LHGLQHIFK FROMERW

7TKHE&RP SIQ \HIY JU DB/ DQG AVARXQANANHAVRXKHY \WH SURFHHDY 1 URP Z KLFK DU UHFRUGHS Dv GH HUHG WYHDXH ' H HUHG UYHQAH | RUJLFDUB/ QG QVARXQY
WANHAYRAKHY LY BFRIQ] H Z KHQWH  DUH UHEHHP HG | RUFRFHMRQ WP V RULL WHEHHP HG 1RUP RIHWANHN Z KHYWH P RYLHAKRZ \WP HKDV SDAVHG 7 KH&RP SIQ JHHD®D
UHR.B/ BUHEND) HURYHOH ROXQUHEHHP HG.J L WADLGY DG AVARXQAANHAYRXAKHY EDVHG RQUHEHP SWRQ DRIV DOGKIRUFDCH SHIHZFHZ W XQOHG EDDGRHY

7KH&RP SIQ RIHYDWEFUSIRQSIRIUP LQWHS 6 ZKHIE SDARYVFIQSD DP RQKO RUDQDMO HHWR UFHYHDP ROKMD FHEWRUXHRZ DB/ DIXMMHP RH
WANHASXUFKDH 7KH&RP SDQ RITHW MP LOUNXEVRUISIRY | HH SURIUEP V IQVHYH.IOR LW LOMIDNRDOGFDIRYY Z KHIH PARP HY FDQ SO DP RQMD RUDQRMO! HH R UFHYH
EHH IW\XFK DV/DI BHP ROMD P RAHWANHAT KH&RP SIQ UFRB/\KEVFUSIRY SIRILIP | HAY DY GH HUMHG UHYHOMH DG UHFRUGY DEP DWIRQY UHYHXH Z KHO WWH \KRZ WP HIRUD
P RYLH WANHASXURKDHG Z W D FHAWKDY SDRHG 7KH &RP SO0 UHFRB/ EUHINDIH UHYHQXH | RUXQHG FUHEW EDHS XSRQ UHEHP SIRQ R \KEVFUSIRQ FUHAW DG KIRUFTC
H SHIHFHZ W XQOMHG FUHAW

7KH&RP SIQ KDV@R DOV SURIUP VIQWHS 6 DQGP DO R IWLQMCDNRDOGFDNRQ/\WDNHWHUKDYH D SUHE0G D00 HHRULY. UG SRQN\R PXMRP HY D/ SXUKDH/
DH P OEH ) RJWRH G DOV SURIUP V \WDAKDYH D SUHEDG DOQXO0IHH WH &RP SIQ WHFRIQ] HY WH | HH FREBARG DV RKHU UYHH RO D WELIKWACH EDUY RYHUWKH DORAC
P HP BHKLS SHIRG ) RAWRH® DBV SUIRIUP VKDALY, DG SRQNVR PMRP HY EDHE ROWHUSXUADAY \WH&RP SIQ. UHFRUG/DSRIMRQR WH RILCDORDQRANRQ SURFHHGY DY
GH HUHGE UYHXHEDHG ROWH QP BHUR U DL SROQN IWKHG\R PR HY QG WHFRIQ] H/WH GH HIG BYHOMH Z KHQWWH PP HUUHEH-P VKK SROQN 7KHYDDHR @R DV
SRQN IWKHG LV EDHS RQ WH HAWP DG I DUYDOH R \WH UZ DB/ R IHHG 7KH&RP SDQ UHFRB/ EHINDIH UAYHOMH | RUXQUHGH-P HG B DOV SRQN EDHG XSRQ WGP SRR

@R DOV SRONVDQGKIWRUFDCH SHIHFHZ W WHH SWDIROR XQAHESRION

$ FFRQNVUFHYCEBIDVR * HHP BHU DG LGFOGHGOSSIF LP DAD DG UAGHRMHD R WHFHYDEGY UHIMG \R FROMFW Z W FXVRP HY 7 KH
&RP SO0 GGQRAMFRGID DAHNVUADAGR WHFRIVR REVEIQRUI XOLAD FROMFWZ LK XN HY G \WH\ HOWHIG-G' HA-P BHU RJ
* DMIJUHIDIRQR 5 HYHDH

7 KHI RTRZ LQJ \BEBV SUAHABYHHI RAWHSHIRG/LQAFDMS QMU DAGEDHERQP DMUWSHR JRRGRAHYFHOGGE. U-SRMEGIVHIP HOW
<HU( Qa3 HHP EHU
QMIDARTD

2SEL[6MQJ "2 SHDMY
0 DIRU* FROVGHMEHY 6HIP HOW 6HIP HOW &RORICOMG
$GPLVVLRQV 5HYHQXH
&RQFHVVLRQ 5HYHQXH
6FUHHQ DGYHUWLVLQJ VFUHHQ UHQWDO DQG SURPRWLRQDO UHYHQXH
2WKHU 5HYHQXH
7RWDO 5HYHQXH

<HU( Q&' HHP EHU

86 ,
2 SHDWY 2 SHDWMY

0 DNMRU* RROVEHMEAHY 6HIP HOW 6HIP HOW &RORICDOMS
$GPLVVLRQV 5HYHQXH
&RQFHVVLRQ 5HYHQXH
6FUHHQ DGYHUWLVLQJ VFUHHQ UHQWDO DQG SURPRWLRQDO UHYHQXH
2WKHU 5HYHQXH
7RWDO 5HYHQXH
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<HU( Qa5 HHPEHJ

86 ,
2 SHDWY 2 SHDWY
0 DNMU* RROVEHMEHY 6HIP HOW 6HIP HOW &RORICDMS

$GPLVVLRQV 5HYHQXH

&RQFHVVLRQ 5HYHQXH

6FUHHQ DGYHUWLVLQJ VFUHHQ UHQWDO DQG SURPRWLRQDO UHYHQXH
2WKHU 5HYHQXH

7RWDO 5HYHQXH

8 6 \HIP HONBYHOHVH FOGHLQMIRP SO0 WIDUIRIRQYZ MW RHLQM CDMRCDOSRMIEGIVEIP HOAGHHL RM | RUDGAWRDO.Q RIP DARQRQIOMFRP SD) HIP LCDIRY/

7 KHI ROBZ Q) \EEBV SUAHAHYHOH I RUKH SHIRGYLQAFDMG GMIJ W DMGEDHEROWP 1Q) R BYHXHUFRIQURD DVAVPXWHGIERYH DQGE WHSRMEEGIVFIP HW

<HU( Qa5 HAHPEHJ

86 » QMLDARQDO
5 HSRURE®! 5 FBRURE®!
6HIP HOV 6HIP HOWV &RORIEDMS
*RRGV DQG VHUYLFHV WUDQVIHUUHG DW D SRLQW LQ WLPH
*RRGV DQG VHUYLFHV WUDQVIHUUHG RYHU WLPH
7RWDO
<HU( QaH5' HHPEHJ
86 , QMLDARDO
5 HSRURE® 5 HBRURE®!
6HIP HOWV 6HIP HOW &RORIEDMS
*RRGV DQG VHUYLFHV WUDQVIHUUHG DW D SRLQW LQ WLPH
*RRGV DQG VHUYLFHV WUDQVIHUUHG RYHU WLPH
7RWDO
<HU( Qa5 HHPEHJ
86 , QMLDARDO
5 HBRURE® 5 HSRURE®!
6HIP HOW 6HIP HOW &RORICDMS

*RRGV DQG VHUYLFHV WUDQVIHUUHG DW D SRLQW LQ WLPH
*RRGV DQG VHUYLFHV WUDQVIHUUHG RYHU WLPH
7RWDO

8 6 \HIP HONBYHOMHVH FOGHLQMIRP SO0 WIDUIRIRDYZ W WHLQM CDMRCDOSRMIEGIVHIP HOAGHHL RM | RUDGAURDO.Q RIP DARQRQIOMFRP SI) HIP LCDIRY/
$ P RQACFOGH/IP RMYDMRQR 1&0 \FUHQDGHWNIQ) DGR 6HH1&0 6RHQSGHINIQ) $GOTFHVOG2 WH' HHIHGS HHHEHBZ

)
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180 6FUHD$CHINIQ) $ODTH/DE2 WHY HHILHGS HYHDMH
7 KHIRTZ LQ) \BEBISUVHIVAKDQ HVIQWHERP S TV GH HUHE UHYHXHI RAWHSHIRGYIQRFDMG

1&0 6RAHD 2 WH)' HHUHG
' HHIHG5 HYHOXH $ GYHIAMQ $ GYDORH 5 HHOXH
oDDQFHDVDQMY
$ P RQNUFRIQ] H3DVIFFRXQNUHFHYTE®! 2
&DK BFHYHEI URP FXWRP HYLQDGYDFH 2
&RP P ROXQWUFHYHSIRP 1&0 \FH1RM 2
, QMRS UHDOMG VR LI QU LEDQWVLCDGAQ) FRP SRHV 2
5 HHOHUHFRIQ] HSOAU) SHIRG
) RILJQPXUWMR. WIQMMRQ DG HOV 2
YODFHDN HHP BHU
$ P RQNUFRIQ] H3DVIFFRXQN UFH.YTE®! 2
&DK BFHYHSI WP PXRP HYLODBYDGFH 2
, QMIMAFFUXHS UHDOMG VR LI QU LEDQWVLCDGAQ) FRP SRHV 2
5 HHOHUHFRIQ] HS O SHIRG
) RILIQPXUWMR WIQMMRQ DG HOV 2
YODQFHDN HHP BHU

,FOGH ICEMMY DARADMS Z W RAMBGEQ) JUWFADB/ DG SWENG DG QVFRXQMIANHAYRXAKHY SRQN FUHAW RUBEDM/ RAMBEQ) XQE-UWH &RP SDQ IV G DOV 006G VEVRUSIRY SIRIEP V DG UHH
FROIARGLQDGYDGRHI RMVAUHQDGYHIMIQ) DQGRAHUISURP RIRDCCRMYIMAY $ P RXQIVOUHRDMI LHG DV DFFRXQIVSD: [CEGIDQGDARXHGH SHOAVRURKHIGRY WP QCE MM RQWHFRQRIEDAMG EDDGRH\KHHV

7KH\BE®I EHBZ \XP P 0] Hv/WH DIJUIDA P RQAR \WH SHURUP DFH REQIDIRQY WDADH XQDM G DVR * HHP BHU DG ZKHQWHERP ST H SHW\\R
WFRIQ] HWLYGH HIBG UM

<HU( Q&' HHPEHJ

7 KHHIWU 7REO

180 \FUHQDGHWIQ)
DG/
2 \WHUGH HIHG BYHDH 2 2 2 2
7RED

7KH1 &0 VAUHHQDGHIMIQ) DOYDGRHYDHUHARIQ) HERQD VLI KWICHEDUY RYHAMHWMP R \KH( 63 \KURKIK ) HEXDY $ P RXQNDHGHAR WHHXIP DG QMIMWR EHIFRXHG | RAKHSHIRG/SUAHQMG 6HH
1RM  |RUXUKHUGVAXWRQR \KH1 &0 \FHQDGYHMNQ) DODRH/
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($51,1* 63(5 6+$5(
7 KHI RIBZ Q) \BEGISUAHONVFRP SXIARQ/R  EDVE DG A0MWG HIIQIVSHAKDUHI RU+ REBQIVXQEHAMH\E R FDWP HKRG

<HU( QGH3' HHP EHU

1 XP HDRU
1 HACGFRP HDMIEXBEBIVR &LGHP DN+ RBQIV , F
, FRP HDSBFDMG R SDMASDY) \KDUH EDFHG LY DUB/YZ
UDIF GHAFRP HDMIEXBEBIVR FRP P ROWRFNKRTHY
$ GG , QMIK¥ SHOHRQFRHWEGIGRMY GHAR \I
$ G5 / RWRQZ DUIQN 2
" LOMNGGHAGRRP HDMIEXBEBI\R FRP P RQWBANKRTHY

' HORP LODRU
YD Z HI KW DYH LI HVKOY RAMEDEQ)
&RP P RQHMXYDBQWKOLY| RUSHIRIP DOFHWRAN XQW
&RP P RQHTXYDBQAKDLY | RUUMMEAG RN XQW 2 2
&RP P RQHTXLYDBOQNKDLY | RUFRQHWNEGICRM/ YT
&RP P RQHTXLYDBQNKDLY | RUZ DUDQN 2 2
" LOMMGZ HIKWG DYHID HVKDUY RAMEEQ)

YDOMF HDRQIVSHMNKDUHDREXNEBIVR FRP P RQWRANKRTGEHY/
" LOWGE HQQIV SHMKDUH DREXVE® R FRP P RQURFNKRTGHY

) ROWH\ HOWH@GG' HHP EHU sy} DZHJKAMGDHIJHR CESH IPDMD  \KDWY ~ WOWDEG  WOWR XQMHAAG UAAMRRNG AN UASHAIYHD  DUHFRQIGHG
UMY/

) ROWH\ HUHQGG' HHP BHU GOWGHIQQIVSHMDHH FOGH/Z DUV DAKH Z RXGEHDQIVGAOMYHZ KHQ DG WHEDUE GHACFRP HDMIEXSEGIR FRP P RQ\KDUKRTHY I RU

WHERWRQZ DUDONUHFR GG GUQ) WHSHIRG

) ROWH\ HAWHGG' HHP B 05 GOWG HUQQIVSHMDUHH FOGHWHFRQYHINEGI GRMKHGEI HWIQLAMRYY D/AKH zmmlmzamw 6HH&RHINEBIGRM/ KHIIH/DQG

ZDUDQVEHBZ. | RUGVAAMROR WHFROMMEGICRMKHZ HWIDLRMROVDARH. BHIDMVR EDE DOG GOAMG HLQIV SHMKDUAI RARH\ FOUHOGHS !

) ROWH\ HOUHIG-G' HRH-PEHD GOWG HAQQIVSHMDUHH FOGH/WHZ DUIQN DV\H Z RX@ EH QN GOMYHMGPHWHWUNA SUFHH meﬁ\mDrHlmHanFHH +RROQVIFRPPRQ

NN GUQ) \WHSHIRG

6KDWH EDVHGZ DY/

+ REQIV FROGHY W XQ/HMG UMMPRG WRAN [Z 06/ Z KIFK FROEIQ QRO | RVHMIEG! WKW \R GYIGHIB/ SOMASDIY VHRXUMEY DG LGFOGHY \KAK. SOMASDICY
HRUMIVLQIWFRP SXBANRQR HUIQIV SHAKTUHSXUXOQARWWH\E R FOWP HKRG %OWE HLQQIVSHMDHI RANH\E R FIDAA/R RN FRP P RQWRAN QG XQYHARG UAUR MG
VRN VFOBXOAGE GYIGQ) GHAGRRP HE \WHZ HIKWMWG DYHIIHQ®P BHUR \KDWVR FRP P RO WRAN DQG XQYHMAG UMMPAG WRAN RANBOEQ) GAUKQ) WH BRI SHIRG
" LOMG HDIQIV SHUMKDUH LV FOBXDMG XMQ) WH Z HIKWG DYHIIH QP BHUR OBV R FRP P RQ VRN SOV \WH SRAQIDED AOMYH HIHRAR FRP P RQ HIXLYDBQMKDUA

RAMBAQ) GAMP LCHE XQGHUERNK \KH\X R FDW P HKRG DG \WH WX WRAN P HKRG ) RUWH\ W HG-G' HRP B DG QOWGE HQQIV SHUWDH
XMQ \WHWHDXY RN P HKRG Z D/ GW QOMYHWDQWH\E R FDWP HKRG D/AXRK RQD WHWE R FOW P HKRGKDY BEHQLFOXG-GDERYH
&ROHINEBICRMY KHEIHY/DQGZ DUDQN

7KH &RQHWEBI 6HIRUL RM/ GMRXWHG IXMKHUIQL RM  Z HHGOWWYH LQ SHIRG/1Q Z KIFK + RBQIV KDG GHAIGHRP H\KURXIK WHUS XIXWV P DMYUW

@M 7KHLP STRAR VKK AOMRQ RQ HILQQIV SHUMKDUH LY FOBXIAG XQGE-UWHLL FRQYHWG P HNRG Z KLFK UHTXULY\WDADTR \WH\KDWAR -+ RTEQIVT FRP P RO WRAN [MXCE®!
XSRQ FRQMHMRQ R WH &ROMWEG! 6HIRUL RV EH LGFOGHS LQ \WH FOBXMIR) R GO HIIQIV SHIVKDUH DAKP L) FROYHMRQ DARH EHILGRQ) R \WH USRI
SHIRG 7KH LU FRQHWG YOOHR \KH SROMWEB! 6HIRU1 RV LY EDHG RQ\KH Z HIKWMG DAHIIH FRMQ) SUFHR + REBQIM] FRP P R WRFN | RUWH UH{BYDQA-ER WY
SHIRG ) ROWH\ HOUHGG' HAHP BHU AOWGHIQQIVSHAMOHIGFOGIRHL FRYMHIMGQ® EHUR KDV UHDMG

)
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R WH FRQYHWEGI GRAMWMURKIK 0 D) WHOMWHERP ST SURMGHS LUMYRACEGI RIFH\R \WHKRTHYR \WH &ROMHMEGIGHIRUL RM/R IWHBRIRQ R \HAB!
WH SUGASDOCP RXQAR \KH &ROMHWEG 6HIRUL RV LQFDK DQG O TP RXQN CERYH WH SUGASDOP RXQUIQ\KDWY $ 1\MJO D \WH GOWG
HOLQQIV SHUMKDUH FOBX@IRY UH GRV DQ HMP DAG QP B-UR KDWY/ \R EH IWKHS | RUWH DP RXQARZ H3 DERYH WH SUCGHLSDOCP RXQARAMEBRAQ) EDHG R D YROP H
Z HIKWG DYH.DI HVKDUHSUFHI RAWHSHIRG I URP 0 D) WURKIK $ XIXWV

+ RTLQIV HIMHG LQR KHEIHWDQORIRQY Z W FRXQMSDMAY 1Q FROGHAIRD Z W \KH MKDFH R \WH &ROMWEBI 6HIRUL R GAUQY 7 KH FRQYH MBI CRM
KHEIH WIQLRNRY/ FRYHIG \KEMAAR DQIVGOMRQ DEWVF HOV \KEWIQMD VP LOUVR \WRH CESTFTEG! R \WH &RQMWEB! 6HIRUL RMY \WH QP BHUR \KDUW R
+ REQM FRP P ROWRAN XQEHOLQ) WH &ROMWEBIGHIRUL RMY Z KIFK LW JDYH+ RTLQIVWHRSWRQ\R SXUAKDHICSSUR IPDMY  \WKDUWWR WFRP P RQVIRAN
DADSUFHR CSSUR P DAD SHAMKDH Z KIFK Z D/DOWAG\RCSSUR IPDMD  \KDUW/R WARP P RQWRAN DAD SUFHR SHAKDHDVDUAKOWR \KHAYGHIB/
SOGWR WHANRTHY RQ0 DK DQG-XCH 7 KLY DWW HQAZ DV LP SOP HMG H | HRARYH - XCH ZKIFK ZD/\RHI LA R \RH REVHYDIRQ SHIRG | RU
\HBP HQVR FRQYHMRQR \WH &ROMWEBIGHIRUL RM/DP DM 7 KHKHEI HWDQORAIRQY P DXUHE DG Z HHVAMBG RQS XIXWY 7KHERP SIQ BFRHYHG
\KIW/R + REQIVARP P ROWRAN [URP \KH KHEJH FRXQIMSDMHY XSROWKH P DU R \KH KHEIHWDQOANRYY Z KIEK DUH UH GRME D/ WHDXY WRAN O+ REQIM FRQRICDMS
EDDCFH\KHHADY HAHP BHU

SRIPAUH® Z W HIMIQY LOR WH FROMINEG! GRM KHEIHWEQIRNRYY + RTEQIV DOR HIMIHG QR Z DUDQARBOLFMRYY Z KHIE -+ REQIV RIS Z DUDON W SXUKDH
\XEMPAIR PARP DY DQIVGOMRQ DEW HIV XS VR\KHVIP HQ®P BHUR WKDBWR -+ REBQIM] FRP P RQWHAN Z KLFK JDYH FRXQIMSDM WH ROWRQ R SXUKDH DSSUR] LP DM
KO/ DAD SUFHR SHUWKDUH DOWMMG\RCSSUR IPDMY ~ \KDUWWDADSUFHR SHUMKDUHDVD IAKXOR WHAYIGHIBY SOG VR WHANGRTHY RQO DK

DQG-XCH 7KHHRGRP LF HIHAWR WHAHWDQLRNRDY Z D/AR HIHRARYHD UINVHWHNHSUFHR \WH &ROMWEBIGHIRUL RIM/\R DSSUR LP DM SHJ
\KDHR + REQIMFRP P RQWRAN

$ 1L XXV WHEDVE Z HIK\WG DYH DI HKDUA/RANBOEQ) UH GRVMHLIMWKOIFHR \KOUA/AR VFIMBIKH P RQNERYH\KH SUGASDTP RXQIR \KH
&ROMWED! 6HIRUL RMY IX® RIVAAR \KH \KOWY BAHYHS [URP WH KHEIH FRXQASDUNA UHIDAG VR \WH P DXUMW R \KH KHGEIH WDQUORAIRQY AVAXWHG CERYH 7KH EDUE
Z HIKWMG DYH.IDI H KDY RANBOEQ) DVMUS XIXWY DOR UH GRVVKDUA/ IWKHE UHIDMG R \WHVAMBP HOAR Z DUDQMVMURIK ' HAHP BHU BHHLRM  |RUIXUHU
AVAXWRQR \WHVHNBP HWR \RHKHE) HDQG Z DUDDAMBOLRNRY/

"9, (1'6

" XUQY WH | LWADXDUMIR +ROQM %ROGR ' (UWHARY DSSURYHS D UHOMBM HOAR WHERP SIQ VAYIGHIGDNV  SHUFRP P RQ\KOUH SHUDQD®P S CE®H
TXOW® 2 Q1 RYHP EHU + REQM%ROGR * LHARYCSSURYHS DQLGRBDHVR WH DOMOPDK AYLGHIG | URP R SHAKDHR FRP P RQWHAN SHUDQR®  RU

SHUTXOWAL H I HARYH | RUWH I RO TXOUWUR AYIGHIESD P HWU/HEZ LVD\KP P O R GYLGHIBY SOIG\R KDUHKRTHY DG DARKHG RO XQYHNG SHIRP DOFH DG
WAKMRMS WRAN XQUWIZ DB/ GAUQY) WH\ HOUHGHG' HAHP BHU

$P RXQABHJ
6KOLHR 7RED
' HROLDARY' DM 5HRG' DM 3D DEGI' DM &FP P ROG\REN MGV

7RB0 RN\ HHUHGEG' HHHPEH
21 WH\RBDAYIGHB/ UFRE-GEUQ) WH\ HUHGS ' HHP B Z HHUHDAG\R RANBEQ) SHIRP DJFHDQG UURRG WRAN XQWDQG.Z LOGRABH SDIG XQIDKFK XQW YRNVBHHL RM

)
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7+($7(53523(57,(6$1' (48,30 (17

SURSHWNAYDQGHMXSP HOWRQMMAGR WHIRTBZ LQJ D/R \WHSHURG/SUAHOAG
' HHP EHJ

7KHDMUSLRSHINAY DG HTXLSP HQWV

/ DG

YNTAQV

SURSHW XQE-UI LQDFHBDH

7 KHDMU XUQVMUH DG HTIXASP HOV

| HDHKRGLOMAWVDQGLP SIRYHP HOV
7RED

1 AW CFPXP XOMG G-SUHADNRQ DG P R WY DIRY
7 KHDMUSURSHWAY DQGHMXSP HOMGHV

$ P RMYDIRQR |1 QDGFH GDHDWHVIY LGFOGHG LQ G-BUHRDIRQ DG P RMY DARQH SHH RQWH FRQRICDMG WP HQVR! LGFRP H $ FRXP XTMG [P RWY DIRQR [ LQDFHODHDXMHWDVR ' HHP BHU
DG ZDY DG UASHAMHD

6DBIR 6XEMADY

CXUQ) ' HHPEHU WHERP SIQ HIMHG LQIR D SXURKDVH DQG VDB DI WHP HOVRUH\DBIR WHWRAN R W/( POGRIMEMADY  7KH&RP SO FRP SOWWGWH\DB
IQ6FBMPEH)  DIGUFRIQ] HSDJOQR Z KK LVUH GRAGLO® * 0Q GWRQAVSRICR DAMHNVOIGRAH) LQWHERP SO VARQRIEDAGWEAP HONR LGFRP HIRUKH
\HUHGG' HHPEHU 7KH\OBIR \WH ( POCRUVBMGDY GG QRATXOM\ D/ QVFRQIMXHS RSHIDNRQY MQAH IMAEG GRAUHSUAHIAD RDMILE \KLIWQ \WH &RP SDQ TV
RSHIDARQ/WDIZ L@KDYH D P DNMUH | HAARQ LW UAXOV OQG RSHDIRYY ) RUWH\ HUHGG' HHP BHU \WH( POCRIVEMANY KOG\RBOUHYHIHR DQG RSHIDIY
FRPHR
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1&0 RSHDAYDAIMDQWHDMIHERNIQWHS 6 IRUSIRVIAQ) AQHP DOGHMMQ 7KH&RP SIQ KDV DQ LOYHWR HQAQ 1 &0 v SDHM. DIRIOZLGH) HAD ,(F
3180, GHHIXUNHUAVRAMRQEHBZ. XQGHU, QMR HQAQ L DARDORLGHD HAD 7KH&RP ST HOMMGIQR DQ( [ KIEARUBHYFHVS JUHP HUWZ LK1 &0 3( 6% SXUXOQAR
ZKFK1&0 SUP DIO SRVIGH\VAUHD DEHWIQ) VR \KH&RP S0 TV GRP HANF \M-DMY \MURIK IWEBLDQEHG? 1 RRH - SIH\KRZ. HQMBIGP HWSURIUZP DG DOR KOG GER
SURP RIRY/DGAVED VI RAMHERP SO VWHDMY 6HHI XUHUGVAXWIRQEHBZ. XQGH [ KIEARUBHMEHVS JUH-P HOW

6XPPDY R $SAMWZI\W1&0 , 1&0

%HBZ LVDVKP P DY R CAMMWZ LK1 &0 , DI51&0 LFOGHEIOWHERP SIQ VFRQRIEDAG | LDCRDOWIAP HON| RAKHSHIRGY/LQAFDMS 6HH1 RM | RUGMXAMRY
R UWYHXHURIQUWRQ

1&0 6ALHQ
| QMR HQV $ GYHIAIQY (TXIW , QMLHAN [ SHOH
1Q1&0 , 1&0 $ GYDQFH/ 1Q/ RW 2 WHJ5 HYHXH 180 &DK5 HHYHE
YODFHD/R -DQ@Y
6PUHQUHEDIAYHHVHAGHEXQEH 65 2 2 2 2
, QMANFRHGUHIDAG\R W QL LFDQMQDAQ) FRP SRHQV 2 2 2 2
( AW IQBW 2 2 2 2

P SOUP HWR QMR HOND1 &0 2 2 2 5 2
SKOPHIQXQUDT H3JDQRQI OIUP DUNNDOHDEWWR HWR QAR HQAQ1 &0

$ P RMYDIRQR \FUHQDGHWWIQ) DOYDRHY 2 2 2 2
YODGFHDVR 051 RAKH\ HUHGG' HHP BHU

SFUHQUHQICUAYHOHY HOGHE XQEH 6% 2 2 2 2

, QMANFROHG UHIAG\R VI QL IFDQMCDGRQ) FRP SRHQV 2 2 2 2
5HHSWR FRP P ROXQWIQ1 &0 GHWR DGOIFRP P ROXQUIBWR HQV 2 2 2 2 2
&KDQHIQXQU H5JOQRQI IUP DXNANDOHDEWMT HUR LMY HAQ1 &0 |, R , , , ,

$ P RMYDIROR VAUHQDGHWIQ) DOMFH/ 2 2 2 2
YOMGFHDVR 051 RAKH\ HUHGG' HHP BHU

| QMANFRXHG SRHW
SKOQPHIQXQUH HEBWRQI IUP DINHNDOHDEWWY HUWR (QVHAR HQAQ1 &0 , X X X , s

$ P RYYDIRQR VAUHQOGHWIQ) DOMFH/ 2 2 2 2
YODEFHDVR OQGI RAKH\ HIUHGG' HAHP BHU z

$ P RXQNLCFOXGHWH SHUSDRQ DG SHUAJI MUIDWRUHHR\KHDRUDHRHW | HY CHAR TP RQVGHW 1 &0 IRJR)Wi—QIZ(M—UIMQ] \NDHS.DM_G-G\RW&RDSZQWEWHD]HFR;H—\)\IRDLH 7KHIP RQVGHWR

180 |RURQ\FUHD DOYHWMIQ) WP HSURVGHG\R \WH &RP ST 1 ERYHIH FRGFHMRQOLA Z HIH DSSU LP i3] | RUWH\ W HIG-G' oG UAGHAHD 7KH
SRWRQR \WHHCP RQMKDAZ HHXQBD.G DG UH GRMGLQIFFRXQVUHFHYCEGIDVR ' HRHP BHU |:QG ZHH OB UAGHRAYHD

6HH, QX HOAQ 1 DIRQDORLQH) HADEHBZ

( AW LQERWZ D/UHFRB-GWURIK $ SUO \WHEDM1 &0 1 LOGIWEDINXSM SHIMRYQ D\MUZ KUK \WH&RP SO DBSTHG\WHI DUYDOHDFFRXQMY P HNRG DY GVPWHG EHBZ

6HH&RP P RQ8 QY GWMF HOVEHBZ

5HORMGIQLP SIUP HUR B OYHS DG RKHUDWHVRQWHFRQRICDAMGLGRRP HVIAP HQVRAH\ HIULQAFDAG 6HHIXUMHUGVAXWIRQDWQMHAR HQAQ1 DARIDORIGH) HADEHBZ
)
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,Q DEANRD W \WH DR 1Q \WH \BEG! CERYH \WH &RPSDQ PDHGHPIQP XV SDPHW\R 180 GAUQI WH\ HOW HIGS' HHP BHU DG
UAGHARMHD UHDMG\RWHSXUKDHR FHABQHTXLSP HAWKVHG | RUGI MICDGHMMIQ)  Z KIFK LV LGFOGHGLQWHDA XUQUMUH DG HNXSP HWRQWHFRQRICDMG EDDGFH\KHV

, QM HWO1 DARDORLQHD HED

2Q) HELW 180, DKRIEQ FRP ) WDANHYHYDVWH\RBIP DOJHUR 1&0 FRP SBIMG DQLQWIOSEIF RIHKY 3,32° R IWFRP P RQWEN 1&0
FRP SUMAVDSSUR LP DMD \WHHMWHEDDIFHR 1 &0 , VDAHN QCELQWY DOGRSHDMY FDK 1GZV |, QFRIGHANROZ LM WH1 &0 , LQANIDSXETF RITHIQ) WHERP S TP HIGHS
IWRSHDIMY DIUHP HOADIGWH( 63 $VWKHWP HR \WH1 &0 , ,32 DQGD/DUAKOR [P HYAQ) WH( 63 \WH&RP SDQ WHRHYHS C5SUR LP DMD LQFDK FRMGHIMR)
IRP 1&0 7KHSURFHHB/Z HH UHFREHE DY GH HIMG UYHMHRUL &0 \FUHD DGYHWNICQY DGYDQRHY DG DUHEHQ) [P RMY HG RMHUWHMP R \WHS$ P HIGHG 0055 HABAG ( 6$
ZKIFK H SIVLQ) HEXOWY

$VR -D0QV \WH &RP SDQ  RZ QH5 [SSUK LP DMD FRPPROXQWR 180 ZKIFK U-SUAHQMS DQ IQMMAIQ1&0 R DSSIR LP DMD XY
) HEXOW DQGO DK WHERP S UHHP HGDODIJWIDMR WHERPSIQ IV FRPPROXQWIQ1&0 IQHAKOQHIRU  QZ O IMKHGWIMWR 1&0 , FRPPRY
RN

2Q$ U0 1&0 11GGDSHMRDIRUFRIOY] DIRQXQEHUGKIBM) R WHS QUMGE\BM/YDNXOM &RGH 180 , FRUX-G\RP DIIH1&0 \WH GRRULQ
SRWHMRY” XQEHWHMUMGRNROR WHEDGNXSE  FRAWNIG LO CRFRUEIGFH Z [\ WH CESTFCEG EDONXSM. @7 VOGS REHYR \WHEDNXSE FRAW, QIHHIO DV GERULQ
SRAHMRQXQGHMHIDNXSE &RH 1 &0 Z D/DANRU HG\R FRMXHR RSH.DMD/DQRYRQY EXMGHN EXWARXES QRAHQI DI HLOWIQLRMRY/ RANGHWHR A FRAHR
BEXMGHNZ WRXWHSURUDSSURYDCR WHEDGNXSW, FRAW

7KURKIK $ SUO WH &RP SO IV LOMWY HONQ 1 &0 Z DV CAFRXQAG | RUXQEHUWH HIXLW P HARG Z W XQEMUMEXMG HIXUW HIGIQIV UHIMG R LW LQYHAR HQA
LFOIGHG DVDFRP SRHVR HILQIVIQHMXW IQLCFRP HR' O LADMY RUUHFRGHG DD UHBAIROR IWIQMHIF HOAEDLY ' XH\R 1 &0 VEDNXSM SURFHHEQIV \WH&RP SDQ
WDAHRHS LW UKW DG GYHOR IQOHFHRML&0 7KHE&RP SI) GHMP LGHG WDAH [ HAYH S SUO WHEOM1&0 (LG IWEDNXSH SHMRQ MR GIHIKIG

\LIQU LFOQAQ OHIFHRYHUL &0 DOGWHIH RIMAHDAHGCAFRXQIY | RUMWLQYHAR HOAQL &0 , XQEHAHHIDW P HNRGR CFFRXQIGY LOWHVHFRQG TXOWUR

8 SWURIK $ SUO WH&RP SIQ CFFRXQMS | RUWLQYHAR HQNQ1 &0 , XQEHMHHXW P HRRGR CFFRXQI) DG \KHH RUH DAFWHG LWLQHXR HOWRURKHU
WOQWWP SR LP SOLP HWBKUQ) WRHSHIRGY 7KH&RP SIQ UFRG-GODLIP SOWP FOWCUHRELY  ROIWLQMIT HWQ1 &0 , 180 GAUQ) WH\ HDUHIGG' HHP EHU
EHFDOHWH\KDUIHSUFHR 1 &0 , Z D/MIQULFDQ® EHBZ WHERP SO0 VDU L) YDDHR 1 &0 , SHUFRP P RQWKDHDQG1 &0 VSIFHR WHFRYHY 1URP \WH&29 '
SOEP IF QIIHSWOMNR WH&RP SDQ DG WHP RYLHWHDMLQBAWY

2 Q$ XIXWW 180 , DURXAHGWOMKOGH IHAAGD  1RU UYHIHWRANVSDAR LWFRP P RQWIRAN $ I\ALIJLYLQD H | HFRKH UHYHYH RN \SDAMKH&.RP SDQ
RZQ/ISSIK IPDMD  \KOWWR 1&0 , FRPPROWEN 1&0 HPHIHGIURP EDCNXSE RQ$ XIXW DOGWHERP S VRZ QHIKLS LQMMNQ1 &0 , Z DVUBAGWR
OSSR LP DMD 7KHE&RP SI) QRZ CFFRXQV | RULW LQYHAR HOALQ 1 &0 , LQ DFFRUEDIGRH Z W \KH IXEDFH VNRW 1Q) $6% $6& 7TRIIF  QMHIFHOV  ( TXW
BHPXULMMAY Z KIFK UMTXLUAVWWH&RP SO R P HDKUHLWLQYHAR HONQFRP P RQMBANR 1. &0 , DAVDIUYDOH DQG WFRIQ] HXQUDD HEKRWQ) JOIQV DG BWH/RQLIWLOMHIE H
IQHIQQIV 7KH&RP SIQ UHFRIQ) HEDXQUDD HEJOQ W R DG ROIWLQMWT HONQ1L &0 , LOWH&RP SDQ VFRORIGDME WIAP HOVR LGFRP HIRU
WH\ HOWHGG' HH-P B DG UAS-RIYHD
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&RPPRQS QVS G HOV

3XIXOQAR D&RP P RS QU GV HY/$ JUHP HOAMDMGDVR ) HEOTW EHEHD1 &0 , DIGWHERP SI) WH&RP SO SHIRAFID UFAHYH/FROUGHDIRY
IQWHIRP R FRPPROXQWIURP 1&0 7KH&RPSIQ P D BAHYHQE FRP P ROXQWARWHH \WONWQHZ. GRFDIRQYKDYHDEGHG LR HORCDWEGFH\R \WH1 &0 CHEZRIN
Z KIBIFRQIGHIQ) WHLP STRAR FBRKUWA/ 7 KHARP P RO XQW UHAHYHS DUH AR EHG DAV DAV | DUYDOH DV DQLGRUDHIQWHE RP S0 VLIQYHIMY HONQL &0 Z W DQR IVHAR

GHHUBGUYHIHRUL &0 VAHHDGHWNIQ) DGYDGRHY/

YHBZ LVDVXP PN R ARP P ROXQWUHFHYHGE WH&ARP SDQ XQEHMWH&RP P RQ8 QVS GWIWF HOAVR&S8 S $ JUHP HOABKUQ) WH\ HOWHIGHS' HAHP BHU
DG

' DM&RP P RQ8 QW 1IXPEFHUR &RPPRY ) DU9 DOHR &RP P RQ8 QW
(YHOW 5 HHYHG 8 QW5 HHYHS 5 HHYHG
DOQDCRRP P RQXQWWIGWWR HONV 1$ 1% 1$
DQQXOCFRP P ROXQWWIEWWR HOV
DOODORRP P ROXQUIGHMVR HOV 1% 1$ 1$
7KHIWKOFHR WHOQQOOFRPPROYXQWR 180 1Q  ZDVMIBLHGE 1&0 VEDQNXSA 1100Q) RQ$ SUO Q-XH  WHEDQNUOR FRANWMAHE DQRGH)
WH R WHHFRP P ROXQWR 1 &0 DG RXQG\WDAKHHARP P ROXQWZ FHQRHMKHG
180 HMBGWHERP ST VUNXEVNR BGHP WHHFRP P RQXQWZ W DFDK \FMBP HOAR [5OSR IPDAMD 7 KHIP RXQAR WHFDK \VHABP HAS-SUAHQVAKHHMP DAG

IDUYDOHR \WH1&0 FRP P ROXQWEDHGROWHFRIQ) P DNABUFHR 1&0 ,VFARP P ROWBRN / HYHD LRV GHIGHGIO) $6%$6& 7TRIF  ROWH@DMWHERP SIO
GHIYHIG LW UHEP SIRQCRIFH $ VD UAKOWR \WH FDK \HABP HOMKH&RP SIQ WFRG-GD HBARQIQIWIQHIWHMWO1&0 R DEGDJOQR ZKIEK VIHORMGLQ
31 HADQRQLQMAR HQAQ1 &0 ,” RQWWH&RP S IVARQRICDNG WA HUWR LGFRP HIRUWH\ HUHGG' HAHP BHU

7TKHERP 1) AGQRABFHYHIQ FRPPRQXQWR 180 1Q  SXOMXIQARWHFRP P RQXQUIGWWN HVDBXOWRQ| RU

( [ KEEARUBHMER/$ JUHP HW

$ VSUHMRAD GVAXWHS WHERP S0 TVGERP HAWF \MHDMY DUHSDWWR \WHLQ \WHDMUGIMBOCHE RINRSHDMEE, 180 \WHWMP VR Z KIFK DIHGH LGHSLOWH( 6% 1 &0

SUP DM SURVGH/ DOYHWIQ) VR LW \HDAMY \WURIK. LW BLDQEHG 31 RRMH SUH\KRZ. HQMMEIGP HOASUIRIUP 7KH &RP SO0 WHRHYHY D P ROKOD \KHDIMU CRFHW [ HH RU
SOMASDIRQLIOWH &0 GHE RIN DG DOR VAUHHD DGHMMQ) RAVAHHD UHQEOUHYHHRQDSHUSDARQEDAY ( [ HANWHEHSWP BHU WHERP SIQ \LIQHE QP HYIGP HY
VRWH (6 XQGHUZ KUK \WH&RP SO0 SURVIGHG LGRUHP HBDDGYHWNQ) WP H\R 180 DG H WGHG WH WP WURKIK ) HEUDW $VUKH\WP HR \KH [P HIGP HOMKH
&RP S GHMP LGHG WDAKH P HIGG ( 6% P HARHGHIQUROR DODHXQAU$6& 7TRIF  7KH&RP SDQ BDH/ QRIRQHRXAMH SHIRG/R XVHR LW GRP HXIF \IHDAL
VAHD/\R 1 &0 IRUSXERH/R \KRZ LQJ \KLLG SOV DEYHINCQ) FROMNT KHODH Z KLFK LY FIWLI LHG DY R RSHDIY GDH JHHDI WX YOULEGI GDHSD. P HQVEDHG
ROWHQ® BHUR SDARQYDRAQ) WH\KRZ WP H/ XU Z KLFK \KAK DOYHMYQ) WAKRZ Q 7 KHBDH DI P HWY FROUGHHG\VKRWIRP GAHVR \KH | CRAKDAKH QRIFRQHPAYH
SHIRG/R XVH RUDGYHMMQ) \WP HVERW DHVHARDDZ HHND EDUY 7 KHUAYHHY HOHE XQEHWH( 68 DUHUH GRS LO RKHUUAYHH ROWHFRQRICDAGLGFRP HWEAP HOV

BLIQUFDQY LODCRQ) &RP SRHW

$ VQRMECERYH WHERP ) WHFHYHSDBSUR LP DMD LQFDK FRMIGHDIR)IURP 1&0 DAKHWP HR 1&0 ,1V,32 DQGOOR SHIRAFDI WHFHYH/FRMGHDIRY
IQWHIRP R FRP PR XQW GVRAWHSE DA&RP P RQ 8 QWS AW HOVCERYH * XH\R \WH QU LFDOAGQIW R WP H BHEHHD UFHYIQ) \IKFK FROIGHDIR) P 1&0 DG
IXOLIP HYAR \WH UHDAG SHIRUP DOFH REQIDIRD \WH (68 LQFOGHY D LP STHG VLIQI LFDQWILCDAQ) FRP SRHWDY SHUWHIXAIFHIQ$ 68 7TRIF 7KHIQMMMY SHOH
Z D/FDBXOAMGXQ) WH&RP SDQ VLGRS HBCERWRZ 1) UDMYDARHWP HFRQUGHDNRQZ D/UFHYHGIRP 180 Z KIFK WDQIHG | URP W ( IHARYHBHBWP BHU

XSRQWH &RP SDQ 1V HYCODIRQ OQG GHMP LCDMRQ\WDAS 6& 7RIF  CBSTHVWR WHCP HIGHS ( 68 WH&RP SDQ GHALP LQHG IMIFFHBVBE®! R LSO WH \LIQI LFDQN
ICDGAQ) FRP SRHWXADJFHIURP $6& 7TRIF B DB\ DAKHHREP IFVEMBZFHR \WHDIUHP HQAB-SUAHONDI QDGR DUDIHP HOV

)
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, QMM HQVLQDQG 7 DQLRNRYY Z 1\ 2 \KHUS | LADM/
Y%HBZ LVDWKP PO R CRIVIW | RUHIFK R \WH&RP SO0 VRKHUDH LADMY RARHSHIRG/IQEFDMS

$&-9
11& ‘& & ) ( &RGAHBW 2 WHJ 7REO

%DDGRHDNVDY
( TXW LOLGFRP H 2
&DK AWIBMRY/ HFHYHS 2 2 2
Z\M_U 2 2 2
YODCRHDY HH-P BHU
( TXAW LOLGFRP H
&DK AWIBMRY/ HFHYHS 2 2
YODGRHDW HAHP BHU
( AW LQLGFRP H
&DK AWIBMRY/ WHFHYHS 2
YODGRHDY HH-P BHU
&RQIMVSUIP OO R P 0N R P DN HWRQDQLQMAR HQANQP DINBEGIVHXUMEY

NN N NN NN

$&-9//&

$&-9 //& 33&9 VD NIQWHMHWDARZ Q/3) DKRP ( YHON FRQIMIY R ) DARP ( YHOVDQG ) DARP &RQMP HU( YHOV R ZKIFK WHE&RP SIQ RZQ/

7KH&RP S CFFRXQIVI RUIW L HONQ'$ &-9  XQGHUWH HIXW P HARG R CFFRXQI) 7KH) DXRP ( YHQIVEXMGHW | RPAHY RQ\WHP DNANY DG GMMEXWRQR
@YH DG SUH UFR.G-G HOMAEEGP HASURIUZP P LQJ \R YDURXY WHDMURSHIDRLY R SURYLGH DEAURDCSURIUIP VR DXIP HWKHUIFDMUHILE VAKHEX®! 7KH&RP SO SOIG HYHN
IHV\R$ &9 R DG IRAWH\ HOWHGG' HHP B DG WASRHD Z KIFK DHIGFOGHG IO L UHQY DG DO/HWIQ) FRIWRQRXU
FRORICDAGWEM HOVR LGFRP H

" LUJMICRIGPD' MUBXIRQE RODMRY

7KH&RP SIQ 1V D SO R D NQAYHOMUA Z LW FHWEQ H KLELWRLY DG GMMEXRY FOIBG' LIMIDSIGHP D' IMMEXWRQ&RODIRD 3 &' & Z KIFK RSHIDAY D\DADM
AMMEXNR GHE RN \WDAEMUEXM/ DDA MIDFRQAMAR 8 6 \MH-DAMY YID\DMIM 7 KH&RP SOQ KDVDQDSSUR LP DM RQUKSL)' & & 7TKH&RPSI) CFFRXQNIRU
IWLQMR HONQ' &' & XQEUWHHIAW P HKRGR CFFRXQIY) 7KH&RP SO SOGLBSUR 1P DAD 0GR & &GUQ WH\ HWHEGE' HPBEU
DG UASHRMHD  UHIAGWR FRQMMGHIYHY VHYIFHY Z KIFK IVIGFOGHGIQI LB UHBY DG DEHMYQ) FRIWRQRXUFRQRICDAMG IR HQVR LGFRP H

) ( &RFABN// &

CXUQI $SUO  WHERPSDQ WURXIK LWZ KRD RZ GHGLQALHWAEMADY &10 . 7H DV3URSHWAY / / & 3&10 .~ IRPHSDNRQMWHIMMH ) ( &RFBW // &
3)( ARFBN ZLONS$: 65 ,QHMWHW // & 3$: 65" DQHOMVRZQGE /HH5R 0 MKHDDMG 7008 0 LHD,Q' HHPBEU )( &RFABNRSHIGDIPLO
HOAMYEIGP HOARFHQMJWDAR | HY BRZ Q) JOPLQ) P RYIHY DG RKHUDP HAWAY 7KH&RP SIQ DUG$: 65 HIFK LQYHUAG CBSUR LP DAD DGHFKKDHD YR
LQMING) ( &RFFHBV 7KH&RP S DFFRXQNVI RUMWLQYHIR HWG) ( & RAFBIWXQE-UHHDUW P HKRGR DFFRXQIY) 7 KH&RP S KDV D\MHDMUVAYLEHY DI UHHP HOAZ LK
Y ( &RFBWXQEHIZ KIFK MABFHYHAHYLFHIHVIRUSIRIAQ) (P ERRN.GQI DGHIXSP HOWP RMRLY VHYIFVIROWHICAMN 7KHERPSI) UFRGG R UHDMG\HYEH
IHWVIRUHFK R WH\ HOWHGG' HAHP BHU 0%

$GANRTORRUCGHDIRY

7KH&RP SIQ SHURLP VD TXOMMAYHLP SOUP HOADOMY | RUHTFK R WV DY LA HON DOOOED GAUQ) WHI RXU TXOWAL %DHG RQ\WH DEDOMY SHURP HG (R
LP SO HQZ D/WHFRG-GI RWH\ HOVHIGG' HHP BHU 0G
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*22': /1 $1' ,17$1* % ( $66(76 1(7
7KH&RP S VJIRREZ LY. DVDVI RTBRZ VI RAWHSHIRG/ SUIHHRMG
86

2 SHDWQ 2 SHDWQY)
6HIP HOW 6HIP HOW 7REO
YDOFHDN HRHP BHU
) RIHJQPXUWHR  WDQUIMRQ DWW HOV 2
YODIFHDN HHP BHU
) RHJQPXUHR WDQUDNRQ DG HQV 2
YDOFHDN HRHP BHU
YOO/ DHSHHMSGHAR CFRXP XDWMGLP SOLP HVRKH/R IRMHS 6 UWBRMEGMVHIP QG | ROWHILQAMCDIROHSRISEGIVFIP HQV
, QEQILEGI DMV LAY DQG EDDGRHVFRQMAG R \WWHI RTBZ 1Q) | RAKHSHIRGY/LQAFDMG
) RHJQ&XUHR
YDDQRHDV DQXDU 7 IDOOMRY UDDQHDW HHP EHU
$ GAMRYY $ P RUN DARQ $ QWP HOW
, QEQILEGIDIHANZ W ILQWOYHY
* URWADWY LQJ CP RXQV 2 2
$ FXP XDMELP RWY DIRQ 2 2
7 REOQNQILEGIDAMNZ LK | LMW OYHY QHV 2
, QEQI LEGIDMANZ LW LQEH LOAWM@YHY
7 DGHIP HDQGRKHU 2
7 REOQBQILEGIDRVAN GHV
) RHIQ&XUHRA
YDDQPHDV DQXDU 7 IDODIRY YDDQHDW HHP EHU
$ GAMRYY $ P RUN DARQ $ QWP HOW
, QEQILEGIDWANZ I\ ILQW QYR
* LRNF&INLQ] WWQ/V 2 2 2
$ FRXP XOM50P R DARQ 2 2
7 REOQNQILEGIDAANVZ W | LQWOQYHY QHV 2 2 2
, QEQILEGI DAV Z W LQGH QW @QYHY
7 WEHIP HDQGRWHU 2 2
7 REOQBQILEGIDIMN GHV 2

$ P RQNI-SIAHIN CFHQH/ CFTXLHG\R HODBRARIF EHYH DI H/TROFHMBQ GRDMRQ/

,03$,50(172)/21* /,9(' $1' 27+(5 $66(76

7KH &RP SO UMEZV IW (R QvHG DAHV |RU P SOUP HOMQEFDALY R D XOWM® EDMY DG JRREZ LORY 0 DOQXIDEDLY RU Z KHHYHU HYHON RU FKOQIHY 1Q
FLURXP WBGFHY LGEFDMWH FOUY Q) TP RQAR WRHDIVP D QRAEH IX® WFRYHIEG! 7KH&RP SO SHIRIP HE D TXCQUEMYH LP SOUP HOADOMY RQ W @Y QYHS DAHV
DOG TXODMULYH DA HQVRQ LW JIRREZ L@DQG WICHTIP HIQBQILEGIDAHVDYR ' HHP BHU 7 KH YDODIRQ P XOBBY XVHG LOWKH & RP ST v TXCQMBRYH DAHAP HA
R &Q QHGDAHNDVR ' HHPBHU WQHGIRP  \R WPHY
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6HH1RM |RUDAVRAMRQR WH&RP SO fVLP SOLP HWBRIA CUGDGHAUSIROR TXDOBYH DG TXOQMBAYHLP SOLP HOADXHWP HW
%HBZ LVD\XP POV R [P SOLP HONKDLIHYI ROHSHIRGVIQRFDAG

<HU( QG
' HAPEH

8 6 \HPHW
7 KHDMJSURSHMWY
7 K-DAURSHIDNY GDHUWKWR XVHDIMN
, QMMF HQNQ1 &0
8 6 \RID

(SN BN
N

; QMEDIRDOHIP HQV
7 KHDMJSURSHMWY
7 K-DAURSHIDNY GDHUWKWR XVHDIMN

, QMEDIRTORID

7RECP SOUWP HOV

6HHAVPAMRQDVQHIY HOAQ1L DIRDOKIGH HADIQ1 RM

7 KHLP SOLP HOWAKDUIHYI ROWH\ HIUHQEHS' HAHP BHU Z HHUHDMG R RUGRP HUE WHDMYDOG  LQMODNREOM-DMY WDAKDYHXQ@EHSHIRP HG UHDMYHWR
WH BIWAR  RAUWHDRUFLLIXW) RUWH\ HOW HIGG' HHPBHU DG LP SOLP HQANFKDUIHY Z HH SUP DUO GH R \WWHIP SCPAR \WWH&29,  SDUE-PLIF RQWH
\WHDUFDOH KIEMRQLOGAMY DOGIWRQIRQ) UFRYHY  DVAVRAKHGIQL RM

$&&58("' 27+(5 &855(17/,%%/,7,(6
$ FFUHG RKHUPXUHMCH QWA FROUMMG R WHIRTBRZ 1Q) D/R \WHSHIRGY SUIWHOMG

' HRPEHJ

* ||\WDLGACELOW

EXEVAUSINROP HP EHYKLS SURIUIP VACELQW
3UB0.G DG AVFRXQMWRAKHY CCELON

$ GYDERHG600V

2\KHU

7RED

BHHAVPAMRQD/B HYHXHS HFRIQURD3RIA Q1 RM
7KHRQD Gl HHFHEHE HHQ CFRHG RKHUPXUHQAMDE QWA | RU+ RBQIV DVSIWHOMSCERYH DQG&8 6 IVIQIEAMRID 06 1Q#2 WH) IR+ RBQIVDVR
CHPEU DG UASRMHD

)
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/21* 7(50 ' (%

| RY WP GEWRQIMMGR WHIRTBZ 1Q) | RAKHSHIRG/SUAHMG
' HHPEHJ

&IQP DN+ RBQIV ,F FRQYHMEGIVHIRUGRA GHS XIXW 2
&IGPDNS6$ ,GF WP GDQGHO D
&IGPONS6$S ,GF \HIRURM/GH-XO
&IGPONS6S ,GF HIRUGRM/GHS XIXWY
7RECRY WP G-EWDW L) YDOH
/ BV &XUHMBRYMR) GHAR XQP RWY HG G- BAMKOFHFRWV
/ HW ' HEWAKXOGPHFRWVDQG RUI LCDOMKHQVARXQAMGHAR CFRXP XIWAG P RMY DARQ
/ RY WP GEMBWRXUHABRIRD GHAR X R HG G-BNAMKORHFRWVDGG R LDOMAKHAVRXQIV
$VR' HHPBEU \WHRQD Gl HHFHVEHE HOWHERY WP GEWRU+ REBQIV D/SIHHOMGERYH DOGWHEQ) \MP G-EWRUES 63 Z HHWH PIARY &ROMHWEBGIGHIRIL RM/\KDAP DU

RQ$ XIXW up\éﬁu{mm&mmmw7m|m@mwmw /R HHPEHU WHRIOERQ \WP GHEVFDUY 1Q) YOOH FXUHASRWRQR (R WP GHEVIG G-EWAKDFHFRWN GHA
R [P RWDIR) IRE8 6

" HHPEHJ

/Y " HEVIAKKOGRH ARV DG RUD LQDOMKHAVFRXQAVGHAR . CFRXP XOWGLP RMY DIRQ
/ R WP G-EAVGWRXUHYERIRY GHAR XEP RMY H5 GHEVARKDGRHFRWY QG R LIOMKHAVRQN

) DU9DOHR / RY 7HP ' HEW

7TKH&RP SIQ HWWP DMV WH IDUYDOH R W GRQ) WP G-BASUP DUO EDHS RQ REVHYDE®! P DWNHASURHY ZKIFK IDDXQEU/ HHD R WH8 6 * $$3 10UYDOH
KIHDFA D/VGHIGHGE ) $6%$6& 7RIF ) DLW9DOHO HOXUHP HQV7 KHFDWY LY YDOHR WH&RP SIQ VA& WP GBEWDVR ' HRHP BHJ DG \Y)
KRZ QLOQWHWBE®ICERYH 7 KHBEBIEHBRZ  SURHWVWHI DUYDOHR WH&RP S VERQ WP GBEWD/R WHSHIRG/ SURHMS

$VR

' HHP EHJ ' HHP EHJ
+RAQIVIDUYDOH
&86$ 10DUYDOH
7KHIDUYDOHR \WH FROMHMEBIRMYZ D/ D/R' HHPBELU 7KH &RMHWEBI6HIRUL RV P DMUHGRQ$ XIXWW
&ROHMEBIGHIRUL RM/
2 Q$ XIXW + REQVIMWKG DJJUH DA SUKFLSDODP RXQAR FROMMEGI VHIRUCRM/ GH WH? &ROMHWEGIGHIRUL RMW  7KH
&ROMHWEBISHIRUL RM/P DMHGROS XIXW , QMBMNRQ\KH SROMWEBIGHIRUL RM/Z D/SD CEGIRY) HEXOY  DOG$ XIXWW R HIFK\ HU
7 KH LQUWIOFRMHMRQ UDM Z D/ \KDBWR -+ REQM FRP P RQWHAN SHURGH WRX\VDQG GRIDWY SUGHSOOIP RXQAR \KH &RQMHMEGI6HIRUL RM/ $ VD
UAXKOR \WH GYIGHIBY SOG R WRAINKRTHY RQ 0 UK OG- XCH \WH FROYHMRQ UDM Z DV D3WVMG R \KDJWR + REQIM FRP P RO WRAN SHURH

WRX\DQG GRIY SUCFLSDOCP RXQIR WH &ROMHWEBIGHIRUL RMY
2 QWHS XIXW P DMUW MR WH &ROMHWEGIGHIRUL RV \WH&RP SIQ \HIWBG \WH RAMBQAQ) SUGASIOIP RXQAR \KH &ROMHWEB!

6HQRUL RAWIQFDK DG IMKHG OSSR IPDAMD  \KDUWR + REBQIV FRP P ROWRRN \R WHKRTGHYR \WH &ROMHWMEGI 6HIRUL RMV I RUWH RZ HG CERYHWH
SUCHLSDCIP RXQWV
SRIPXH® Z W \WH IMKOFHR \WH SROMHWEB! 6HIRUL R + REQIV HIMIHS LOR SUYDMD QHIRMDAG FROYHME®! CGRM KHGEIH WDQLRANRYY \WH 2 KHEIH
WDQLAMRY  ZIW RHRUPRIHR \WH LQWOSXADHY R \KH &ROMWNEB! 6HIRU 1 R RUWHU WASHRH DIILADMY \WH 3 ROMRQ FRQMSDMEY  7KH KHIIH

WDQLANRYY
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FRHIGWHQ® BHUR \KDW/R + RBQIM] FRP P RQWRAN WDAKQEHMHE WH DI W DM P RXQAR \WH &ROMWEBI6HIRUL R/ 7 KHKHEI HWDQOANRYY Z HHIHHDD

H SHAWG \R UHBFH SRMMMDAOMRD W + REQIV] FRP P RO WRAN XSRQ DD FROYHMRQ R WH &ROMWEB! 6HIRUL R/ DQGRUR VAADY. FDK SDPHONZHPD EH

WG \R P ONHLQH FHWR \WWH SUCASDODP RXQAR FRQMHIMG &ROMWEBI 6HIRUL RV &RIPXUWHQAZ AW \KH P DMUW R WH &ROMWEBI 6HIRUL R/ \KH

&RP S WHFHYHG I URP \WH RSINRQ FRXQALSDLMYY DQ HIXDODGG R IVHMEY QP BHUR KDWY DY GHIVHHG R \WH FRQYMHME®! GRMARTHY R VMBI \WH CP RXQWV RZ HG DERYH \WH
SUASDITPRQMU KDWY

SRIPXUHMD Z WK HIMIQ) LORWKH + HEIH 7 QAR + REQIV DOR HYMIHG LOR \FSOLDM SUYDMD QHIRIMDMS Z DUDQABQIRNRDY Z [\ \KH RSMRQ FRXQM. S
WH? Z DUDDMBQLANRY/  Z KHIE + RTAQIVVRTS R RSMRQ FRXQAM SO Z DUDQIWVR SXUFKDH \KEMPAR \WH GHAKDUHVHANBP HYBURYIMERQNHWVR WHIHO XS \RWKH\IP H
QP BUR \KOWR +RBQM FRP P RQ WRAN \XEMRAR FXRP DY DQNAOMRY DEXWY HOV \KH2Z DWION 7 KH Z DUDQNV J DYH \WH RONRQ FRXQMEDMY \WH RONRD \R

SXADHISSK IPDMY  \KDWY DAD SUFHR C5SUR LP DMD SHUNKDUH DI \X CBSUR] LP DAMD \KDUH DAD SUFH R SHUVKDWH D/ D BAXO\R \KH
AYLGHG/SIG\WRMBRNKREHYRQ0 DK OG- XCH

7KHHRGRP IE HIHAWR WHKHGIHDQG Z CUDQABQTRNRQY Z DR H T HARYHD. UINVHWHWUNASUFHR \KH &RMHWEBIGHIRUL RAV\R C5SUR LP DMD SHJ
\KDHR +REQVIFRP P ROVRAN 7KH: DUDQVH S W SHMBEQ) @ BHEHQ1 R BHU 0G0 DK + REQVUFHYHS LQFDK SURFHHB/I URP

\KHZ DUDQMIDQANRYY Z KIFK Z HHXVHGDBRQ) Z W SUIRAHHGYTURP WH SRMHWEBIGHIRUL R \RSD D8SIK P DMD R HOMULQR \WH KHZ HWBQCRANRYY 7 KH
FOK SURAHHGVIRP. WH Z DUDQMIDQULRNRYY Z HIHUHARUEHG DY DEAMRDOE0G LQ FDBMIOQWH&RP S0 V& RQRIEDMG 6P HOAR ( TXAW

2 Q$ XIXWV + RAQVHMIGIQR : DUDQN DD 7HP LCDARD$ JUHP HW SXUKOQR Z KIEK \WH & RP ST GHIVHUHG FDWK DG \KDUA/\R HIFK FRXQIMSDWY
WHLP RXQMR Z KLIFK Z DVGHMIP LGHE EDHE XSRQWH YROP HZ HIKWEG DYH DI HSUFHSHAKDHR WH&RP SO0 VARP P ROVRAN GAUQ) \WHREVHYDMRQSHIRG I URP $ XIXWV
WURKIK 1 RYHP EHJ D/\SAILHG LOWWH:  DWIDA( OO 7HP LIRS JUHP HON 6LGFH D SRMRQ R WH Z DUDQN Z HIH VFINBG LQ FDK XQG-UWH ;- DDA O
7HP LCDNRQ $ JUH-P HON \WH Z DUDQWV Z HIH WANXULHG R EH CFFRXQIG | RUDY D QCELONV DAV DAG | QUYDDH HIHARYH $ XIXW 7KH HAWP DAG IDUYDDHR \WH
ICHON Z D/GHIYHEXMQ) DO RQM&DMR VP XOWRQP RG-D 7 KHHMP DAGI UYDDHR \WHZ DUDQV XQEHWHWLP VR WH:  DUWION DD 7 HIP LIRS JUHP HWH FHE-G
WHHXP DAMG I QUYDOHR \WHSUBYIRA® H MY Z DUDQNVE DOGWHH RIHWHERP SDQ. BFRIQ] HED@W I RIWDAP RXQARDS XIXWW " XUQ) WHSHIRGI URP
$ XIXWWV WURKIK \WH | LCDONBP HOAFDMRQL RYHP BHU WH&RP ) SIGLSS LP DAMD IQFDKDGMMHG  \KDBVR + RBQIV] FRP P ROWRANZ LK
DYDDHR [BSUR P DAD VR VHABH\WH Z DUDQARDQLARRYY 7 KHERP ST BFRIQ] HEDBRWR UHIDMG \R WH | CLUYDOH DWW HAR \IH Z DUDQMICEL QN EHETHD
$ XIXWW D51 RYHP BHU 7 KHERWHY UHDMG\R \WHZ DUDQV D FRBAYHD UH GRMGDV?/ RVRQZ DUDON  LOWHE&RP SDQ TV FRQRICDME WA HWWR LGFRP H
IROWH\ HUHGG' HRP B

6HIRUGHRXUHG & UHAVY DAMW

2Q0D &86$ [P HIGHS DOG UMBIAG LW \HIRUMHPXUHG FUEWAON \WH3 &UHEWS JUHP HOV R SURYIGH | RUDQ D1J U DM SUGALSTOTP RXQAR
FROIMIY R D WP GDQZ W DP DMWY GDMR 0 D DQGD UAYRYLQ) FUHAWEAQW Z W DP DXUMW GDMR 0 D 7KHWP GDQDG RO
FU-GWIFON DUHVEMANR DVSUQILQ) P DMUW GDMR $ SUO U &86$WV 6HIRUL RWGH  KDYHQRAEHHD SOIG RUUH LQDQRHG DY BIXAUHG XQGHMH & WHEW
$ JUHP HYBUR MR \KFK @M D/P RUMVGHAL DD GRAUEHGLOWHE BHEVS JUHP HW

7KHIP HB-G\MP GODZ D/IMKHGE AR DD RUILCDOMKH GVFRXQAR &86$ DOR LGPXUHE DVRBOR C5SUR LP DMD LQ G-EWAXOGFH FRAWV LQ FRQGHAIRQ
Z I\ \KHOP HXEP HQVZ KLFK DUH UH BRAG LQ\WH FRQRICDMG | L(DGAOOWBM HOVDVIRTBZY L LQG-BWAKDGRH FRWWZ HH FOSA HG DQG DU UH GRMG DV DUBAIROR
3/ RY WP G-BMBWPRAUWMRIRG ROWHERP S (VARQRIDAMEIDFHKHVIGG I R IHVSOGWG@EHYOG R GIDODGRMHUIHYDHIGFOGGLQ3 RW
RQG-BALP HIGP HOV OGG H WIXOKP HWV LQWH&RP SDQ TV FRORIEDAG WIAP HAR LGFRP HIRUWH\ HUHG-G' HR-P BHU $VDUAXOR \WH P HIP HQV&S 6$
DORZWRMRI R XQTP RW HEG-EWMKOGFHFRIWDKRADAG Z W H MY GLEHYR \WHUH LODGRHG & UHAVS JUHP HQV

2Q0D &86% [P HGHG DG UG LW & WHAVS JUHHP HWR UHEFH WH UDM DAZ KLFK \WH WP G080 BHDY/ LQMIRXE DG UAHARH \RWD@I RU

DERKHUM P RQKY 2 Q1 RYHP B &86$ [ XUKHIDP HYG-G 006G UANBIMG LW & UHAWS JUHHP HOAR WHEEH \WH UDM B\ 0Q DEAWRIO DG UAVHAKH \RWDQ
IRJ
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DRKHM] P RQKV 7KHO D DGLRMPEH [P HIP HOVDHFRDAMWHD HHBGWRDAWH — $PHIPHOV

&86% LPXUWHS DVREDR [SSU LP DMD 1Q GEWMAOGFH FRWV 1Q FRQGHRINRD Z W \WH $ P HXP HQN ZKIFK D UH BRAG LQ WH FRORIEDMG | LQDGADC
WBM HOVDVIRTZY L LQG-BWARKOGRH FRWVZ HIH FOS HG OQG DUH UH BRAG DVDUHAIROR! 3/ RY WP GEWGWPAUMABRMRY ROWH&RP SDQ VFRORIEDMS
EDDAHWKHHADGG L R GIDCD0GRAMHUIHDHIGFOGHG 103/ RWRQGEWP HIGP HONDQGH WIXAKP HON' LOWH&RP ST IV FRQRIEDAGWEM HOWR LGFRP HIRUWH
\HUHEG' HHPEHU SVDUAXOR WH  $PHIPHOV &86$ DORZIRMRI R XIP RMY HGE G-EWAMKORH FRWVDQG RUI LGDOMKHQVFRXQADIRADAG Z WK
H MY GLEHYR WHLP HIGHG &UHAVS JUHP HVZ KLFK LV UH BRMG O3/ RWRQGHEATP HIEP HOVDOGH WIXMKP HON' LOWH &RP SO IV FRQRICDMS WIAP HOAR LGFRP H
IROWH\ HOUHQGG' HHP BHU

2Q-XH &86% DP HIEHE DG UANBIMG W& UHAVS JUHP HAR UHGFHWH UDM DAZ KLFK WH\MP GO0 EHDLY LQMIAE, DOG UAHARH \R WA RU
DRKHM] PRONV WH?  $PHIP HW &86$ LOPAUMGDVREOR [BSR IPDAD  LQGEWMKDTFHFRWWLOFRIGHARQ Z LW \KH TP HIEP HWZ KLFK DUHUH GRAGLOWH
FRORICDMS | LQDGADOWIAP HOVDVIRTRZY L LQ G-EVWAKKOGRH FRWN Z HH FOBAB) H5 DG DUH UH GRMG DV D UHGAROR 3/ RY WP G-EWGW PXUHMNERIRS RQWH
&RP SIQ VFRQRIDAGEDDGFH\KHIVDDG L R GI000QE RKMHUI HY DHLGFOGHSE LQ?/ RWRQ GHEWLP HIEP HOVOGG H WY XMP HW LQWHERP ST IV FRORICDMG
WBAP HUAR LFRP HIRUWH\ HOUHQGG' HAHP BHU $VDUAKO\R WHCP HIGP HOV&S 6$ DORZ URMRI R XQIP RMY H5 G-EAMKDFH FRAWV DQG RUILGDOMAH
QVFRXQADARADMS Z W H MY GLEHY R WH [P HIGHS &UHAWS JUHP HQVZ KIFK LV WHGRRG LQ 3/ RW RQ GHBALP HIGP HOWV DQG H WIXOMKP HON LQ \WH &RP SR IV
FRORICDM\WEM HOWR LGFRP HIRAH\ FOUHGG' HHP BHU 6HHEHBZ | RUDGAWRDOAVAXAWROR LQMMWDM/ROWHWMP 600

2 Q6HEWP BHU &86% [P HIGH5D0G UMBMG WS UHAVS JUH-P HVWR LGFUDHWHUYROLQ) FUHEWIFLON \R DGR UHSFHWHDQIHR UDAYDAZ KLEK \WH
UYROLQ FUHEWBDQ/ EHDULQMMME XUXOQMR WHDP HIEP HOWR \WHUAYROLQ) FUEWEAMN LOMMMWRQUAYRIQ) FHEWBDO/QRZ CFRXHY DA&S 63 VRSIRY DAHMWH L WH
7HP 62)5 5DMSOV DQ CESIFE®! P DLILQ\WDADQIHY | URP W SHDDRE RU L WHS GMCDMYDHS DM VEMPMOQWHFDHR WY FIXH L R DIGRUR

SHDRE SOV IQWHFDHR WYVRDXH LU 0Q CESTFE® P CLILQ WDADQIHY | URP W &86% IFXUMGDVRBOR C5SIR IPDMD  LQG-EVAKKOFH
FRWV 1O FROCHRAIRD Z L\ \KH P HOGP HQAVZ KLFK Z HUH FOSMUT HG DQG DUH UH GRAG DY D BBAEMROR 3/ RY WP GEWEW PXUMASRIRT RO WH &RP SO0 IV FRORIEDAG
EDDGRH\KHHV, QDEARY WHUDMDAZ KIFK &8 6$ VUIXUHG\RSD DFRP P M HOWHHRQWHUHYRQ) @CHR FUEWRZ WDQIH/ I URP W

$VR ' HHPBEU \WHHZ D/ RAMBOAQ) XQ@GUWH\MP G0 8 QRHUWH&UHAVS JUHP HOVDOWM® SWHSIOSD PHOVR DIHGHROWH WP
GOOWURKIKO DFK Z 1\ DI LDOSUCHSDOSD P HVR \WWHUHP DQQ) XQBOGSUGHSIOGHRQ0 D

SXWOQAMRWH  $ P HIGP HOWRMG CERYH LQMMMRQWHWMP GUQIFFHY DAES 63 VROIRY DWHWHU L DUDMGHMP LGHSE UH HHFHWR WHVHRXUHG RYH.QIKW
ICDAQ) DM 362)5° D/SEDKHZE &0 ( * URXS YHFKP DN $ GP LQWIMRY/ LP WG DG IG-QVIHG B YOFD VYOIN3/ & WHS P LQVADAYHS JHWD/\WHIRZ DG
GRNQ WP DMEDHGRQ62) 5 IRIDSHIRGR RJ PROMYV GBHIEQ XSROWH, QMMMBHIRG DvGHLQHG LOWH &UHAWS JUHP HOVARHDE, &86% \WH37HP
62)5 5DM \XEWMRAWRDIGRUR SHUDQQP SOV DQCSSIFCEGIP CUIQR SHDERP RJL IRUIQ @ DWDMSHUDP HDXCORWHIWDMIR D \WH3UP H
5DMIQHIHFWRQWWK @ E \WH) HEHIDO5 HHYHYONR 1 HZ <RINSDMIQHIHAMRQWK @ SOV R DG F WH7HP 62)5 5DMIRUDRHP RO , QMM
3HIRG D/ SEDKHZ\ER S 6 * RYHGP HWSHRUMA/ %MQHY DVSURUWR VKK @ RUL WK @ IVQRADS 6 * RYHIP HOASHIXUMEV 96MGHY' D \KH LP P HIDMD
SWRHAQ) 8 6 * RYHP HWSHXUM/9MGHY' D SOV WVFDOH L \WH3$ GMCDMYDH5DM  \XEWAAIQ\WHFDHR MY FDXAOH L \R DIGRIR SHJ
DOP SOV LQ\KHFDHR WY FIXH L D) CSSIFCE®! P DJIQR SHJDQRP  7KH DHIIH LQMBWAMDA RQ RAMEQAQ) WP GR0Q ERURZ LQIV XQE-U\WH &UHaW
$IBHP HQAVR ' HR-P EHU ZD/CSS LP DMD SHDQP DMINGY HIHAARWHIQMMNDM\Z [ DI UHP HONGQVPXWHEEHBZ

3XYXOQNR \WH P HIGP HOAR \WH UAYRQ) FUHAWDALOM QRAMG DERYH LQMBMARQ UYRIYLQ) FUHEWBDD/CFRXHY DA&S 63 VRSWR) DAHWHI L WH7HP 62) 5 5DM
SOV DQ CSSIFCE® P DULQ WDADIHY | IRP W SHUDP RU L WHS$ GMIDMYDHS5 DM \MEVRAMOQWHFDHR MY FIXH LU \R DIGRUR SHIDRP
SOV LQWHFDHR \MYFDXH L D CESIFCEG! P CLILQ WDADQIHY | URP W 7 KH CBSTFE®! P DULQ Z W WASHAWR UYRYIQ) FUHAWEDDY LV D IXGRIRQR WH
&RQRIEDAMG 1 HASHIRUBHXUHG/ HYHIIHS DR D/ GH LGHS LQ WH & UHAWS JUHP HQVS VR * HRHP BHU \WH DSSTACE®! P DULQ Z DY KRZ HYHU WHHZ HH QR
ERURZ LQIVRAWMBEQ) XEEHMHUYROLQY @CHR FUAW, QDGAUR) &8 63 LVUIXUHGWRSD. DFRP P W HQVHHRD

)
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WHUYRMQ @CHR FUHEWKDAZFFOHY DAD DM UDQILEY | URP R SHDP R \WHALD XQMHESRMROR WHUHYRQ) @CHR FUHEW? KHFRP P W HQVHH DM
LVDOR DIXQRNRQR WHERQRICDMS1 HSHIRIBHXUHG/ HYHIIH5 DAROGGZ DY DV HHP BHU

&8 6% TV REQI DIRQY XQEHUWH & UHEVS JUHP HUADH IXOUIQMGE. + REQIV DG FHVIQWWEMADUHVR + REQVRMHUWDDE&S 65 \WH32 WHU* XOUIQRY  OQG DM
VFRXUGE VXU LOMVIOVEMEIM DOR + REQM] DIGWH2 WH* XOI0R] SHIROSURSHW

7 KH&UHAVS JUH-P HWRQEIQY XVKOCDQG PXARP DU GHIDAYHFRYHION| RUDJBH-P HOVR \MVWSH LFOGQ) BXVRATP WGV UAMFMRVROWHCELOW R + RBQIV
&86% DOGWHUNKBMADUHAR P HIH FRORIEDM OMXLEM RIGMRYH VHDWIQM HURIRKHZ WHAVSRHR DAHNV FUDM LGRXURUSHP IWR H IMAAHMEQLOG-BMIHW DG
QHY D QYIGHIE/ WEXUAKDH WRAN OQG P ONH RKHUS HIRRG 3D P HONV DV GH LQHE 1O WH &UHEWS JUHP HW SIHED. AHMEQ LQE-EWEHY P DNH LM HOV HOAMULOR
WDQLANRQYZ LW O LADAY DG FKOQHWH@MMR WHUBMGHN $WIQ WP HWDAES 65 KDVUHYRLQ) FUHAWBDD/RAMBREQ) W/ QRABHP WG \R DIBZ \WHE&RQRIEDMS
1 HHQRUBHDUG/ HHIDHSDIRWRH AHG W $VR ' HHPEU WHIHZ HH QR BYROLQ) FUHEWBDQ/ RAMBESQ)  DQG &8 6% IV &RQRIDMS 1 HASHIRU
6HXUG/ HHIDHSDIRZDY  \R

7KH &UHEWS JUHP HOAVDOR LFOGY PMRP DY HYHWV R GHDXVIFOAQ) [PRY RMHUWLQIV SD P HIAWGH DXOVFRYHIIQAGH DXOVELFK R USUAHQEBIRD RU
ZDUDQN EDNXSR  FURW GH DXOVP DAMIDO( 5,6$ HYHW DRKDQIH R FRQURO P DMIDOP RH MGIP HOW DQG | LOUH\R P DQEIQ VHRXUMY LOMIV | DQ HYHAR GH DX®
REPXAY DOFRP P LW HOVXQEHUWH & UHAVS JUHP HOAP D EHWLP LD DOG DIREM DIRQY XQGE-UMWH & WAV JUHHP HOWARX@S EHCFFHBLDAG B\ WH/ HIGHY FDAMQ) DDODY/
RAWMNQEQ) LGFOGQ) DFRXHGLQMAXIG HVSD CEGIWHIXQEHU \R EHG-ROUWHGLP P HADMD GHOQGSD CEGH

7 KH5 HAMPAG 3D P HQVFRYHIDQVDY GH LGHS LOWH & BHEVS JUHP HOVIHHIDID GRAYQRMP IVWKHCELOW R + REBQIV DG IWVEMADUH/AR S AYIGHIB/DGP D\
RKHUS HXURMG 3D P HOWLL \WHERQRIEDAGL HA7 RED HYHIDIHS DR DVGHLGHSLQWHEBEVS JUHP HOMVGWWOQRUHDOOR W1 WH&RQRIGDMS 1 HA7 RAC
/ HHDJHS DIRIVIUDMMID W BWRNUDAMD W 5HAURAMG3D P HOVJHHID PD BHP DCHIQDQDIJWIDMIP RQARAR H FHGWHS YO.OE®!
$ P RXQVDV GHLGHS LQWH & UHAWS JUHP HQV Z KIFK LV DIXCRIRQR &8 6% IV&RQRIDMS (%7 $ PIQV WP H/IWE&RQRIEDMS , QM| [ SHOH Dv\KAK WPV D1

H LGHGLQWHEUHAVS JUH-P HVDQG FHABEQ RIMHUI CRALY DASHA HGLOWHE WHAYS JUHP HWS VR * HHP BHU WH&ERQRIEDAMG1 HVRED HYHIIHS DARZ D/
W DOGWHS$ YODEGIS P RXQAZ DV ,QDEIAWRY WH &UHAWS JUH-P HONFRQELQ/ RMHUEDAHNV\WDADERZ. FHMEQ 5 HAURMG 30 P HOVIQH FHWR WH$ SSTFCE®!
$ P RXQV

6HIIRUL R/

2Q-X0 &86% MK DJJ U DM SUCGFLSDOCP RXQAR VHIRUXQHXUHS GRAV DAGDL \KH3 6HIRULRM  7KH QR Z LEDP DM RQ
$XIXWW , QRUNRQ\KH 6HIRUL RAWLYSD CEGIRQ) HEXY  DQGS$ XIXWW R HIFK\ HIU EHILQQRQ) RQ) HELAOW &86% LOXUHEG-ENKKOGFHFRWR
DSSIR IPDMD  LOFRQGHAIRQZ LW WHIWKDFH Z KIFK Z HHUHFRGHGD/DUBANROR () WP GEVWRQWHERP SO TV FRQRICDMS EDDFH\KHHANBURHHD, GHAR [HY
ZHHXHGWR BED &86$ TV DJJ U DM SUGALSDOLP RXQAR 6HIRUL RV GH 0 DK WH3 6HIRULRMW DV QWP EHBZ XQEHU

6HXUHG1 RV 7 KHUHP DQGHUR \WHQRABURAHHEY Z DY XVHG | RIDHHDCFR BRIDMSXUERHY

7KH 6HIRUL RM/DUHI XD DOGXFRBURDD JXOUIQM-GRQDNQAIEGVHYHIOHIRIXQHXU-GEDIVE FHIBOR &8 6$ IV\KEMADUH/ RUWJIXDDQRY \WDA
JXDUIQAH DWKP HRULQ DD RAMHUP DQQHUEHRP HATEBI Z W WASHPAR D R &8 63 1V RUIWIXOWDQRY RMHUGEW, | &8 63 FOQERAP DNH SD P HQV RO \WH 6HIRU
1 RM/Z KHQWH DIHGH &8 6 IVIXDIQRYP XWAP DNHWHP LQKMIG 7KH GHIRUL Rib/ DG \WHJI XOLIQMY DUHVHIRUXQUHRXUHG REQ) DRV OGG UGN HDXOD LQUUIKWR
SD P HQAZ W DIDR &8 6% v DQG LW IXDDQRIV H MY DGG | XMUH VHIRU GEWLGFFOGQ) \WH \HIRU QRMW GH DG DDERWRZ LIV XQEHU &8 6% IV &UHAW
$ JUHP HQAV7 KH QRN DG \WH I XDUDQMAY Z LODEH KRMUDED \KER ECDAG\R DIH MY DJG | XMUHG-EWDG RM-UICEOMYR &8 6$ VAR JXOIQRINEMADIH 7KHQRM/
DOG\WHJIXOUDQM-Y/Z LEH\KRMUDD \HIRR OO XMHGEM! D) IMKHGE + REQVWDAYQRNXDIOMGE &8 6$ RUDD R IWKEMADUHY

SURUWR $ XIXW &86% KD/WHRSWRQ\WR WEHP DORUDSRWROR \WH 6HIRUL RV DAD SUFH HIXCOR R \WH SUCFLSDODP RQAMHIR SOV
CFRUCHS DG XCGEOG QMWL DY SOVDP DNHZ KRBISUP P, QDEAURY SURMRS XIXW &86% PD UHHP XSW R WHDJJUDMSUGASDIOP RQAWR \WH
6HIRUL RM/Z W | XQB/1QDQLP RQMMXCORWHQHBURFHHG/R FHVBIQHTXAW R | HIQIVDADUHEHP SINRQSUFHHNXCO

)
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W R \KH SUGASOOP RXQAR \KH 6HIRUL RAWV UHH-P HG SOV DFFUHS DOG XGEOG LOMMVL D) DV DV L DABDW R \WH SUFLSDODP RXQAR \WKH
GHIRUL RM/KHE XQEHAMHIEHMHIRMHOQ) \WH 6HIRUL R LGFOQQ) DY DEAMRIORAY P DQVRAMERAQ) LP P HADMD OWUHIFK KK UHE-P SIRQ
D35 L WHUGP SIRQRFPAYZIMO @ VR WHFBRMQI R XK HDXUW R HIQIV

&86% PD UGHP WH 6HIRUL RAM/1QZ KRB RULQ SDMDALD WP HRQ RUDIRUS XIXWW DAUHEHP SURQ SUFHY/VHAYR WY LQWH LGGEHMUH JRYHQQ) \WH
6HQRUL RMW/DVIQAFDMGEHBZ

3HAQMIHR 3UQASDOS P RXQW

DOG7 KHHIW

7 KHIQE-QMHIRYHOQ) WH 6HIRU1 R/ FRQELQY FRYHIDQV\KDATP TP RY RMHUMQIV \WHCEMV R &8 6$ DUGAHIEOQR IWKEMADUHAR  LGRXURU
JXOIM DEAWRIDIQEEREW SO GYIGHIE/ RUGWBXMRY/ R RUUHEHP RUUBXUKDH FOSMIDVEAN DQG P ONH RKMHU UAWIEAG SDPHQN P ONH FHMBQ
QMR HON  HYDIH LQ AHUBQ WDQURMRY/ Z W DILADAY  LPXURUDWKP HAHMIQ @HYY DG FRORIEDM P HUIH RUMBQ HJ DIDRUNVKEMERNID DR LW DAHV
$ GARDD  XSRQDFKDQ HLQFRQMRO DV GH LGHG LOWHLQE-OMUHIRYHQQ) \WH 6HIRUL RAV &8 6$ Z RXGEHUTXUWHGR P INHOQR | HAR UEXUKDHOOR \KH
6HIRUL RAVDADSUFHHNXOOR R \WHDJJ U DM SUGASOOTP RQARMBIEQ) SOV CFRXHGE DOGXCEAGLQMM 0 WURKIK WHADMR U-SXUKDH

6HIRUL RAW

2Q0 DK &86$ IKH-GWH 6HIRUL RM/DABDUYDOH , QMIMARQ\RH 6HIRUL RM/Z D/SD CEGIRQO DK DQGBHBAPEU R HIK\ HU
7KH 6HIRUL RM/Z HH\VAKHEXGG\R P DMAHRQ0 DK

SRPAUHD® Z W \KH 6HIRUL RM/ERQGR IHIQ) GVPAWHGCERH RQ-XO &86$ FRP P HAHGDFDK \MIG-UR | HWR SXUKDHDQ DQGOOR &8 6% IV

6HIRUL RM/ 2 Q-XO &86$ FRP SOWGWH\MIGLUR IHUR DJJU-I DM SUGRSDODP RXQAR WHGRMY DABDU $ I\WUWHH SILDNRQR \WWH\MIGHUR 1HJ

DI DMSUCASIIEP RXQAR \KH 6HIRUL RMW/UP DGHGRAMEEQ

2Q6HWP B &86$ D/SHPIWGE WHWP VR \WHIQE-OMHIRHOQ) \KH 6HIRUL RM/ LLWHYRACE® G-BRVNMG QRO FIXDEGIS 6 JRYHIP H

DX VERXUMEYZ AW DWKMBMHLODQ P RXQAUK | LELHQAR | XQG\WHUED P HWR \WHUP DQQ) SUCASITP RXQAR \KH 6HIRUL RAWVRQO DFK Y]

R \WH SUGA.SO0DP RXQABON DFAXHG DG XQEOG LQAMMAKHIRY $ I\MUWHG-BRIWR KK | XQBYZ LK KHWWKWAH &8 6% TV RED) DRV XQEHWH LQEHIMUH Z W UASHANR \WH
6HIRUL RAVZ HIH\VDIN LHG DG GVAKDLI HG DOGWHWEIQURNRQZ DY CFFRXQAG | RUDVD GEW \MIXMKP HW

$VDUHXOR \WHGBENH WIXDNKP HQV&8 63 HRIQ] HSD RW R UHDMG VR WH Z MR R XQP RWY HS G-BANWXDRH FRWW DY Z HDDY G0 000G RKHUITHY

PG LOFRQGHRAIRD Z W WHHWIQERIRYY Z KIFK LY UH GRMGLQ3/ RWRQ GHEWIP HIGP HOIVDQGH WIXMWKP HQN' LQWH &RP SO0 v FRQRICDMG B HVWR LGFRP HIRU
WH\ HIUHG-G' HHP B

6HIRUL RAV

2Q-XH &86$ MK DJJ U0 DMSUCASOOP RQWR HIRURM/GH DASDUYDOH WH? 6HQRUL RMW  3URFHHB/ DWUSD P HQA
R IHV ZHHXHG\R UGHP DOR &8 63V DJJUWIDMSUCASIOIP RXQAR 6HIRUL RM/GH , QMINRQ\KH 6HIRUL RM/LY'SD CEGIRQ- QMY
0G-X® R HFK\ HU BHIQQQ) - DO 7KH 6HIRUL RAVP DMHRQ-XD

7KH 6HIRUL RV DH I X DG XFREGUWRID JXOUDIMG R D MQADG \HYHIOVHIRUXQHXUHS EDIVE. FHIEQR &8 6% v \MEVGDUHY \KDAI XDUIQAH
DAKP HRUBHRP HITEGIZ W UASHRAR D) R &8 63 VRUDJIXOUDQR IV GEWT KH SHIRUL RAVDQG\WHI XDUIQAHYZ LOEH&.S 6 VDG WHIXOUDQRIANVHIRUXQHXBG
REQIDIRY/DQG L UDQN HNXOD [QUIKWR SD P HQAR &8 6% v OG \WHJIXOUDQRWA H MM DG I XWUHVHRRUG-EWMGFOGQ) ERURZ LIV XQEH &S 6$ V& UHEVS JUHP HOWD/
GHIQGEHDZ 0548 6$ IVH MM VHIRIGRAY 1L IDQNVHIRULQUIKWR SD P HQAR &8 6% v DG WHJI XCLIQRUA | XAMUHVVER BCDAGG-EW UL DUHH | HRNYHD \KER BCDMG
\ROOR &8 63 VOUGWHIXOUIQRWTH MM DG XMUHVHRXUHG G-BMQFXQQ) DOREQ) DR XQEHAHE BEW

)
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$ JUHP HONDQG &S 65 TV \HRRMVRXUHG R/ GH LQHIFK FDHVR WHH WOAR \WHYDOHR WHFRTDAMDOHRXAUQ) KK G-EWOGS LY DUHVIKAMIDED \VERGCDMS
R OTH LMY DQG I XMHG-EWIGRM-UICEONVR &8 63 VQRQ JXDIORNEUADIH/

7 KHLQG-OMUH\R WH 6HIRUL R FRQELQ/FRYHIDOMWWDAIP IMIP RY REHAMQIV \WHOEMV R &8 6$ DOGFHWMQR IWEMADUHAR P DNHLQMHWE HOW
RURM-UUMEAG SD P HOV LFOAQ) SD QY AYIGHIGY P NG RMHUGMMBXIRY RUBEXUADIQ) VERAMAGGEARUHW  LRXUDEAWRDOQG-BMIHW DG WKH
SHHBGWHN  HOMIQRWIQIAMRY/Z MW DIADAY  HOMIQEZ @R BMQAV P HIHRUFRQRIEDMZ W ROVHIDODRVKEWIMD DOR WDXHVR DRKHU
SHYRQDG ~ FUDMOHY/ 8 SRODAKOHR FRQNRO DVGH GHS LQWWHLQEHIMM &8 6% Z RXTE EHUTXLHG R P DNHDQR | HUWR WHEXUADH \KH 6HIRUL RM/DAD SUFH
HIXCOR R \WHDIJ U DM SUGASOCEP RQARWMEEQ) SOV DFRXHEDUEXCEOGIQMMA DD \WWURKIK \WHEDMR USXUFKDH 7 KHLQGHOMHIRYHQQ) WH 6HIRU
1 RM DIBZV &8 6$ \R LGFXU DEAWRIOLQG-EMIHW 1L VDN LHY WH FRYHIIIH UDAR \SHALLHG 1O \WH LOBHOMM DWUJIVQY HIHAAWR WH LGPAUHIFH R \WH DEAURIC
|GEEMEHN DOGLQFHIBQRKHUALRP WU/

&86% PD WP \WH 6HIRUL RV LQ Z KRB RULQ SDVDN R \WH SUCFLSDODP RXQAKS W -XO® DG DASCUWHIMU DY VTR 1O \WH
LQG-MH

6HXUHG1 RiW

2Q$ SUO &86% MG LQDIJ U DMSUCASICIP RXQIR HIRVHRXUHGQRMVZ LW DP DXUMY GDMR 0 D S BHXUG
1RM , QMMMROWH 6HXUHG1 RM/ZDVSD CEBIRQ0 D DQG1RYMPEHU R HIFK\ HU

2Q0 D &86% WEHPHGE LQSUGASOCIP RAQWR WH 6HXUHG1 RMV/DV SOV DFRUHS LQMMNHIHROI RU LIQFDK $ VDUAXIR
WHO D UBEP SIRD &86% BFRIQ] H5 DAWRQH WIXMKP HWR G-EVWRBIY ZKKIFOGVD  SUPLXP SOGRQWHUHEP SIRQR ERB/DGD
ZUWNRI R XQP RMY HG G-EWMMOIFH FRWV DG LY UH GRME1Q?/ RWRQ GHEWIP HIEP HVDQGH WIXAKP HON' LOWH&RP ST IV FRQRICDMS WBAP HQAR LCFRP HIRUWH
\HUHGEG HHP B

2Q0D &86% UHHP HEWHUP DQQY LQRANMBOAQ) SUCASIITP RXQR WH 6HXUHG1 R/ DABDU SOV DFFHGLQMMMMHIRIRU 1Q
FDK 8 SROQWHO D UHE-P SWRD WH LQEHMUHIRYHOQ) \WH 6HXUG 1 RMVZ DVI X \DIVIHE DO QVAKOUHS &8 6% BFRIQ] HE DEWRQH WIXMKP HOWR
GEWR  UDAMG\RWHZ MR R XTP RW HE G-BNWKOFHFRWV Z KIFK LV UH GRMGLQ?/ RWVRQGEWP HIGP HOVOGH WYXMWKP OV LOWH&RP SIQ IVFRQRICDMS
WBAP HIAR LGFRP HIRUWH\ HDUHQGHG' HRHP BHU

&RYHIDOMRP SIDQFH

7 KHLQG-OMUBVIRHQQ) \WH 6HIRUL RM/DOGWH 6HIRUL RM WHLQG-QMUWY  FRQEIQFRYHIDQWVWDALP IWEP RY RMHAMQIV WHCEMVR &8 6%
DOGAHMIQR IWEMADIMAR P DNHLQMIR HOVRURKHUUAAIRAG SD P HOV LFOAQ) SO QI GYIGHIEY P NG REHUGMIEMRYYRUU-EXUFKDIQ) \KER BCDMEG-EARU
HXW  LOPXUDBAWRDOQG-BMIHW DG IMMHSIHHBG WN  HOMJIQRWDQLAMRY/Z W DILIDK  HOMIQEZ @R BMGAW P HIHRUFRQRIDMZ W RU
\HIDDODRJVEVEQNWM DOR W DAHV\R DRMUSHIRQDG — FUDM@HY $VR ' HHPBEHU &IGPDNS6E$S ,F FRXS KDYH GWUEXMG XS \R CSSUR LP DAD
VR LW SDUHQAFRP SO DG VRBIRRNKRTHU + RTEQIV XQEHWHWLIP VR \KH LOGHIMUBY \}EMPAR LW DYDOEGIFDK DG RMHUERIRZ 1Q) BAMPIRQY RAEHS LOWH
LEHYMUIY 8 SRODAKDYIH R FRQNRD DV GHILGHS LQ WH LQEHXMUIY &8 6% Z R EH WNAUAE R P ONH DQ R HUVR WHBXUAKDH WH 6HIRU1 RA DQG \KH 6HIRU
1 R/ DAD SUFH HXTOR R \WH DJJ U DM SUGRLSDODP RQARMEIEQ) SOV DFRXHG DOG XQBOG LOMMMMI DY WURKIK WH ADMR WEXUADH 7 KH LQBHIMUB DEBZ
&86% R LOPUDBIWRDOLQGE-EMIHW/LL WD LHY \RH FRYH.IDI H UDIR \GHALLLHG LOWH LQGEHXMUA DNMUILYIQY H I HAAR WH LGPXUHIFH R \WH DEAMRDOLGE-EMEHN DGO
FHABQRKHUALRP WIGFHY 7 KHUNXUGP QP XP FRHDHIDIRY W DQGRXUDRMIODIRDVR * HHPBHU D/ W

6HHAVPXWRQR QYLGHIG UMANRY/ DOG\WHFRQRIEDMS GHAHIR UG GYHDI HUDAR XQGHAHE UHAVS JUHP HOADVMBHIRUBHPXUHG & UHAVY DAMNV CERYH
$VR' HHPEU WH&RP SDQ BHIHYH/IVZ DVLQI XQ@ LCDQRDOARP SIDGFHZ LW DO WHP HOV LFOGQ) UHIDAG FRYHIDON JRYHQQ) WRAMBQEQ) GEW
)
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" HEVD DXUW
+REQV G WP G-BA FOQQ) XETP RW H3G-BMAKDFHFRAV DV HAHP BHU P DMUW/DVIRTBZ V

7KHHD W
7RID

, OMHWE DM6Z D6 $ JUHP HON

(IHAMHO D LQ FROMGRIRD Z WK WH CP HIGP HAR LW & UHAVS JUH-P HOMAH&RP SO TP HIGHS W WUHWWHD H LMY LOAMAADM\Z TS DIWHP HW\R
XSCDM \KH B HHFH DM IURP /925 \R7HP 62)5 DJG\WH&RP SDQ [BSIHG WH ROMRIOWHIH SIRMGG Q) $6%$6& 7TRIE  SIRG-RAIYHD R CFFRXQAIRJWLY
PRAIFDIRY 7TRIF  SURMGRSIRICH SHAHQMKDADIBRZ. CQHIMY QRAR GHIMIDMDQH MMY KHEILQ) UHIWROKLS Z KHOFUMFDOMP VR \KHDIUHP HONUHP RAILHG
EXWDKHUDIRZ DQH MM KHGILQ) UHDMRQKLS R FRMXHZ KHORHRUP RIMR WHFUMFCOMP VIQ\KHH MY KHEILQ) DIUH-P HONKDQHEHFDAHR UH HIHFHUDM UH RUP
7KHHRH \WHERP SI) AG QRAGHIHLI DM WH KHEILQ) WHIMRQKLS GXH VR WH TP HIP HAR LW H LMY LQMHXDM\Z 5 DIUHP HOVRQO D DG LR XOAG
ERKHYGHR\KHI DLUYDOH DOV HOVROWHLQMBMADM\Z LV DCHELORKHUFRP SUHKHUYHIGRRP H

( IIHAYH1 RYHP BHU WHERP SDQ TP HIGHE0QG H WOGHG IWWHDH Y CRIRICIP RXQAQMANDM\Z 05 DI UH-P HOAR H WG \KHP DMUMNY CDM\R
" HPEU 8 SRQ P HAQ) WH LOMMADM \Z 05 DIUHP HAH | HARYH 1 RYHP BHU WH &RP SIQ GHAMIP LGHS \WDAKH LQMIAXAGD, P HQV KHEIHG Z W \KH
DIUHP HQADUH MDSURETE®! R RAFXU \KHIH RUH \H J 0.Q WDACFRXP XOMG RQ \WH \Z 05 SURUVR \KH [P HP HMR LV EHQ) TP RMY HG \R LQMIAAH SHOH WURKIK WH
P DMUMY GDMR \KH\Z 5

( 11 HARYH- DO WH&RP SO0 [P HG-GOQGH WIB-BRHR IWWHDH LMY QRIRIOCP RAQAQMINDM\Z 05 DI WP HQWV\R CP HIGWHSD. DA
DOGH \WIG\WHP DMWY CDMVR' HHP BHJ ( ITHRARYH) HEOTW WHERP SIQ TP HQGHG DQG H WOGHG IWRKHKHD H 1M CRIRDOCP RXQNQMIXN
(DM\Z 05 DI UHP HQAR P HIGWHSD. UDMOQGH WGWHP DMIW\R' HAHP BHU 8 SRQIP HAQ) HFK R \WHLQMIWDM\Z 05 DI UHP HOV \WH&RP S0 GHMP 1GHS
KDAKH LQMIAIASD! P HV KHEIHG Z W \KH UASHRRYH DI UHHP HQW DUH MDSURETE®! R RAFXU \WHH RUH \WH DIJ W DM JOIQY WDACFRP XOMS RQ WH \Z D8V SURU\R \KH
PHXPHOVNR  DHEHQ) CP RWY HEWR QMW SHOHWURKIK WWHP DMUMY GDMR \WH\Z BV

( I1HAYHS SUO WHERP SIQ [P HGHE OOGH WOGHGLWH MY QRIRIDCIP RXQAQMIMNDM\Z 05 DIGRHR W CRIRCIP RQAQMNDM
\Z 05 DIUHP HQW\R [P HOGWWH D! UDIM DG H \MJG WH P DMUMY DM R HIFK UASHRWH\Z [5 DIUWHP HQWR' HAHP BHU 8 SRQLP HIAQ) HIFK UWASHRARYH LQMBKNDM
\Z 05 DIUHP HYWKH &RP SDQ GHAP LGHS WDKH LOMBMABD, P HQV KHEIHG Z W \WH UASHRRYH D) UHHP HON DUH VMDSURECEGI R RFPXU WHHRHWH R DIJWHIDMJIOQY
WDATFRXP XOME RQWH\Z L5V SURAMRWKHLP HIEP HQVDHEHQ) CP RMY HEVR QMBI SHOHWURKIK WWHP DMUMY GDMR \WH\Z BV

$ SSUK LP DMD DG ZDVWRGGIQIP RWDIRQR CFRXP XSG JOQV GWHY I RUCP HIGHG\Z [EVZ MWQ3 , QMK [ SHRH LQWH FRQRICDMS
LGFRP HBAP HQVRUMH\ HWHGHG' HAHP BHU DG UAS-RMHD

)
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7 KHIDUYDOH/R \WHLQMBWADM\Z LBV DUHUHR.GHG RQWH & RP SO0 IV ARQURTEDWG EDDGRH KHAN DY D DAFARUACELAN Z [\ WHUHIDMG J QY RUGRWHY WSRUMG D/D
FRP SRHAR CFRXP XOWS RKHUARP SUHKHMYH GRW 7 KH KD HY LQ | CLUYDOMH DUH BRI LHG | URP CFRXP XS RKHUFRP SUKHLYH BW LOR HDQQIV LOWWH\DP H SHIRG
KDARH KHGEIHG WP VO HAWDLQQIV 7 KH YOODMRQWRKQTXHXVHGVR GHMIP LGH | LUYDOH LV AKHLGARP HOSSURDFK DG XQEHWLY CESURTFK. WHE&RP ST XVHY SURVIRMG | XU
LQMBKDAY D/ SIRGHG B\ FRXQMSONY \R \KH LOMFALDM \Z 05 DIUH-P HADQG WH 1L, H3 UDAY \KDAKH &RP SDQ LY REQIDAG \R SO XQG-UWH DIWHHP HQW7 KHH R \KH
&RP SDQ VP HDAXUHP HONVXVHMLI QU LFDQKGREVHLYCEBILQBXW Z KIFK I DI/ HHD R \KHS 6 * $$3 KHIDUK DVGHIGHGE ) $6%$ 6& 7RIF

YHBZ LVD\VKP PO R WH&RP SO0 VIQMHWDM\Z [5 DI HQNGAI DM D/FDK | BZ KHAIH/DVR ' HHP BHU
(VWLPDWHG
)DLU 9DOXH DW
1RWLRQDO 'HFHPEHU
$PRXQW 3D\ 5DWH 5HFHLYH 5DWH ([SLUDWLRQ 'DWH
ORQWK 7HUP 62)5 '"HFHPEHU
ORQWK 7HUP 62)5 '"HFHPEHU
ORQWK 7HUP 62)5 '"HFHPEHU
7RWDO

$SSHIPDMY R \WHWRBOVIGOGGIQ 3UENGH SFOAVIGRMD 06 VIGFOG-GIQ: 2 WHIGK WP (CHONY RQWHFRQRICDMGEDDFH\KHADVR * HAHP BHU

)$,59%/8( 0(%$685(0(176

7TKH&RP SR GAMIP LGH/ 1 UYBOH P HDUXUHP HQVIQRFREFHZ W) $6%$ 6& 7RIF Z KIFK FWBEQWKH/ D1 UYDOH KIHIDAK XQEHJZ KIFK BQ DARNRUACH MY
VDM R H5EDHE RQOWHEZ HWBYHCR LCEXVWLI QU LFEDQAR W1 DUYDOHP HDWKUHP HONV7 KHBYHY R LICBXMBHIGHGE ) $6%$ 6& 7RIF DHDVIR®BZ V

/ HYHD + TXRAMGP DUNHABLIEHYLQCRAYHP DUNHNVI RULGHQNFDCDWHA RUCDEL OUMA/AKDADUH CFFHMEBI DAKHP FHDXUP HYEDM
/ HYHD + RMHKDQ TXRMG P DINABUFH/LFOGG L/ HYHD \WWDADUHREVHYCE®H | RAKHDXHARUICELOY HWWHIAUA® RUQAWR® DG

1 HYHD + XQREVHLYTE® DG WKRXTS EHXVHGWR P HDKUH| CLUYDOHVR WHH WMAKDAREVHYCEBHLCEXW DUHCRADYCLOE®

Y%HBZ LVD\XP P O R DAHNVP HDAXUHG DVOUYDOHRQDUHFXULG) EDIVE WHERP SIQ XQGH) $6%$68& 7RIIF  DVR \WHSHIRG/SUAHIMG

$V RI &DUU\LQJ YDLU 9DOXH
‘"HVFULSWLRQ '"HFHPEHU 9DOXH /HYHO /HYHO /HYHO
,QWHUHVW UDWH VZDS DVVHWYV 2 2
,QYHVWPHQW LQ 1&0, 2 2
,QWHUHVW UDWH VZDS DVVHWYV 2 2
,QYHVWPHQW LQ 1&0, 2 2

SHHIXUHUGVAXWIRQR LQMINIDM\Z C5VDAL RM
SHHIXUKHUGVAXWIRQR LQYHWY HQNQL &0 , DAL RM

7KH&RP SIQ DR XVH/WHP DINHADQG LGFRP HOSSURDK | RUI CLUYDOHP HDAKUHP HOWRQDQRAUHAXULIQ) EDUVIQWHLP SOLP HOWYDODIRY/R IWERQY QYHSDRHN \HH
1RM DQG1RM  $CAMRDD WHERP SO XVAVWH P DINAATSSURTRK \R HAP DAMWHIQUYDDHR IWEGQ WP GEAMHLIRM — 7KHHZ HHQR FKOQHYLQ YDODARD
WRKQTXH/GUQ) WH\ HUHGHG' HAHP BHU 7KH&RP S0 WVIQYHAR HQVQL &0 , Z D/MBQMHIHGRANR / HHD LQR/ HYHD GG WHI LLUWATXDURUR

)25(,* 1 &855(1&< 75$16/ $7,21

7 KH CFPXP XOWG RKHUFRP SUAKHULYH GRW DFFRXQAIQ + RTEQIM WRFNKRTEHMT HDAW R DG DG &8 6$ TV WRANKREHIV HDAW R oG
HOFK DV HHP BHU DG UASHRRMHD HIFK SUP DUO
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LFOGVPXP XDWHI RHLIQPXUHEF. GHARKA/R oG DV HHP BHU oG 1URP \NDQUDAY) \WHI LDGADOWBAP HOVR WHERP SIQ VIQMIDIRIC
\WEMGDUHY DG WHPXP XOWYHFKOQH/LQI QUYDOHR WHLQMMWADM\Z C5 DI UH-P HOMKDAHGHLI QDAG DY KHEIHY

$VR ' HHPEU DD RMIQ FRXQUHY Z KHIH WH &RP SO KDV RSHDIRYY DU QROKUIK® LQMIRDY  RMHUWID $ UHIMD ,Q QROKLIKO QORI
FRXQUHY WHEFDORXUWHER LV AWH\EP HDVWHI XGAMRIORAUHR DOGOQ | ORAMDMRQLOWHPXUHER BAXOVIQDPP XOWYHI RULIQPXUHR WD DO HWHR G
I CFPXP XOAG RKMHUFRP SUKHOLYH®RW $ KLIKO LQMIRDY HRFP\ VEHIGHSDVDQHREP Z W DPP XOMHIQMIRQWDMR S IPDMD  SHFHOARUP RMRYHU
DWUHH\ FDUSHURG , | DFRXQU IVHRGRP\ LRI LHG DVKLIK® LG @MRDY  \KHILCOGADOMIM HOVR \WHI RUHIQHMY RSHIDMY LOWDWFRXQU P XWEHU-P FDXU-GVR WH
IXGRAMREDOPXUHR R \WH U-ERWY) HQMY 7 KH I LDGADOIGRIP DARQ R WH &RP SDQ v'$ WHRIMD KEMGDUHY KDY BHQ WP FDXUHG LQ8 6 CROILY LQ CFFREDFHZ W $ 6&
7RIE ) RHIQ&XUHP 0 DMLY HIHAMHEHIIQRQ) -XO

CXUQ WH $ WHIMH JRYHIP HOMOWMAMS H FKOQIH FROURY UMMANY \WH CEOW R HOMY DJG LQAYIGOY \R H AOYH $ UHMH SHRY IRJIRHIQ
FXUHAHY/ DGR UP IWRHIQPUMA. R $ UHIMD $ VDUAKOW \WHHPUHER H FOQHFRRY P ONVIO$ UHIMD GYHBRSHEDGIDOAIEQ) P HKOQWP NRZ QDY
WHYUOHEKLS 6Z C5 WDNXBZ VHOMHARWIQIHUS 6 CRIDWRMWR DOGLIQRS UWHND , QDYOHEKLS 6Z 05 WIQLAIRY DQHMMVEX\ V8 6 CRIIUGHTRP LDAMG\FRXUMAVIQ
$ UHNDXUQ) $ UHMHSARY DG VKEHXHM® VHIYWHHUMIVIRUS 6 GRADLY [Q$ WHMD \RIFFHWS 6 GRIW G RURMNGHR $ UHMD B\ W/ HUQ) \WH
XU CEURDG SURMWR EHQ) VRT \WHOMUFRP P RID NJRZ QDVUOH&KIS 6Z 05 50M 7 KHYOHE&KLS 6Z 05 UDMIVAKHLP STAW] FKDQIHUDMUAKANY |URP \WHYOHEKLS

6Z 05 WBQURNRQ 7 KHYOH&KLS 6Z 06 IDMAIQAYHJIHVIQILDQ® 1URP $ WHRIMDIVR I LADCH AKOQIHWDM ' XUQ) WH\ HWHIG-G' HAHP BHU oG WH
&RP S0 HOMIG LOR YOH&KLS 67 05 WIQDRIR/ WDAMKXEME LQEKHAVR  CSSUR LP DAD DG ZKFK DHBGRAGLO®) RMIQPXUHER H FKOQHOG RKH
HDAGEW [QWHERP SIQ VARQRIEDAG IR HOVR LGFRP HI ROWH\ HDWHIEHS' HHP BHU DG
%HBZ LVD\VXP PO R \WHLP SCAWR QUMY \KHI LDGADOWBAP HOVR WHERP SO0 W LQMCDIR COWEMADUHY | RAKHSHIRG/ SUMVHMG
2 \WHJ&RP SUHKHMYH
JQRPH I/ RW

([ IKDQIH5 DMDVR ' HRHP EHJ <HU( Qa5 HHP EHJ
&RXOM
%4 1O
&KLY
&REP ED
3HX
$ QRMU 2

$VQRMEIERH $ UHMDLYGHP HEKIKO LQ@IRTY  7KHIP SCAAR WIQMAY $ UHMDIVIIDEADOAXIVIR S 6 GRIY KDV EHQ UHFR GG QI RHIQPXUHER
H FKOQH DG RKMHUUHDMG GWRQWHERP SO0 TV FRQRIEDAGEBM HOVR LFRPH $ |RIIQPXUHR H ROQJHBRWR DG H FOGQ WHIP SCFAR \WKH
YOH&KLS 6Z 05 WIQLFMRYY QRAGIERYH Z D/UHFR GH5| ROWH\ HOWHIGG' HHP BHU DG UASHRRYHD

121821752/ /,1* ,17(5(676,1 6896, ,$5,(6

1 RFRMRIGY IQMAWIQWKEMADUH/R \WH&RP SIQ Z HHDVIRIBZ VDVR \WHSHIRGYSUHIMG
' HHHP EHJ

&IQHP DIN3OVGHY,,
| DR 7 KHDMY

* WHB / \@
2\MHJ

7RED
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7 KHIHZ HHQR FOQHYVLOWH&.RP SDQ VRZ GHYKLS LOAMMNQWHHKEMADUHY/GAUQ) \WH\ HOWHIGG' HH-P BHU DG

&$3,7$/ 672&.
&RPPROB\WAN + RGAQIV

&RP P RO WBFNKRTEHY CUH HOW®EG R YRAM RQ DIDP DALY \KEP [WHG R DYRMR \WH + REQIM] WHRNKRTHY 6XEMPNR WHUWKWR KREHYR D) \WHD RAMBOEQY
\KDW/R + RTBQIMV] SUH HIHG WRAN + RTLQIM] FRP P RQ WRRNKRTHY DUH HOMBG \R AYIGHIB/GFIVGE. + REQIMV EROGR GLUHARLY 7KHWIBVR \WH+ RBQIM ARP P RQ
BN DHQRAMEMAMR D UHE-P SWROSIRVIMRY + RTEQIVKDY/QR IMAKHG DG RAMBOEQ) \KOWV/R SUH HIHGVIFFN

+ REQMCHOVWRSD GYIGHIG/LVHIHANHD P MGE WWEM/D/DKREQ) FRP SDQ DUGWHWP VR &8 63 IVIQEHIMUAY DG VHIR M-PXUHS FMEWEAMN Z KIFK
DOR UAMRW\WHCELOW R AHMIEQR &8 6$ TV EMADUH/\R SO AVIGHIG/ ARG RULQALA® \R+ REQIV 6FHH1RM  1RIGVXWROR BAIRNRYY FROEICHS Z WO WH
GENIUHP HQVR &8 6%

7UDX 6\WN +REQIV

7UDXY RN USUAHON\KDBVR FRP P ROWRAN BEXUADHGE. + RTBQIVDOG QRA HAMHG + RTBQIVKDY CESTHE \WH FRIP HARG LQUHFRLEQ) IWWHDXY KDY

YHBZ LVDWKP PO R + RTQMWHDAXY WEAN LR | RAKH\ HOWHGHG' HHP BHU oG
1XP EHJR
7 DKW 6KDH/ &RW
o/ODGRH DV DY
5 HAMAMG WRAN Z MKRTEQIV

5 FAMBAG\WRAN | RUHUMUY 2
YODEFHDN HHP BHU
5 FWMERG WRAN Z LWKREQV
5 FUMENG WRAN | RUHWMUBY 2
YDDGFHDW HAH-P BHU
5 FUMERG WRAN Z LWKREQIV
5 FVMEWNG WRAN | RUHWMUBY 2
5 FEXURDH/R FRP P RQWEAN
([ AVH\EE CFROCOUHIAG\R U-SXUFKDAHYR FRP P RQRAN 2
5 HAHSWR \KDUA/UHIDMG\R P DMIMW R KHGIHY
YDDGHDY HAH-P BHU
+ REQIV Z \KKHT \KDUA/ D/ D UAXOIR \KH HBRIRQ B\ FHUEIQ HP SR HHV\R\DIM\ \WHUNS] QEEONAY XSRQ YR 1Q UAAMPNG WHRN DG UAAMPAG WERN XQW + REBQIV

GHMP [GHGWH QP BHUR  \KDLY\R EH Z WKHT EDJHG XSRQ P DNHAYDOHY R \WWHFRP P RQWRRN R+ RTAQIV RQWKH YHIEDMY 9HBZ [VD\XPP DY R \WHUWQIHR P DWW
YOOH/ SHMKDUHRQWWH YHXEDA/| RARH\ HOWIQAFDMG

<HU( Q5" HHPEHJ

0 DNH/® OB/ W R W
+ REQVUEXUFKDHG RIHWGUANIPAGWKDVIQ — DADFRWR SHMOHIQDFREGHZ IWWH 2 P QEXV3@R
+ REQVUBURDHGIRIHWGUAMPAGWDVIQ DG DADFRWR SHMOHIQIFR@FHZ WWWH - / RQY 7HP , GHWYH3MYQ

+ RIQIVUEXUFKDHE RAMBIEQ) FRP P RQWKIUA/XQEHUMAKDHUEXUKDHSUIRIUP V 6 HHEKDUHS HSXUFKDVH3 URIUEP VEHBZ
+ RBQIVUFHYHEARP P RQ\KDYXSRQWHP DMIW R IWKHGIHY 6HH1 RM DQGLRM | RUIXUKHLG RIP DARQRQWHKHE HWIQULRANRQY

$VR' HHPHBU + RUQVKOG R SOQV\WR UHNMHDY \KDBWVR VDX WRAN
)
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&RPPRODIG3HHIHGE\WN &8 63

&86% KDV  \WKDW LQWRADDY R &OV$ FRPPRQWRAN DG KDY 1QWRADB/ R &DW % FRP P RQ WRAN RAMIDEQ) DR Z KIFK D KHIB B\
+REQV +REHYVR &OW$ FRP P RQWFAN KDYHH FOMYHYRMY WKW + REHYR &DW % FRP P ROWHAN KDYHQR YRIG) UWKWH FHB/KSRODD SRSRHELP HIZP HOMR
WHDWFOVR IFRISRIDIRY + RZ HYHUWWH P D FROYHWWKHUE DWW % FRP P RQWRAN DAKHURSIRD R &DW$ FRP P ROWERN , QWHHHMR D) ATXEDNRY KREHYR WH
&OV$ DIEEDWYFRP P ROWRAN Z LEHHINBG\WR \WHUSUR IDDVKDHR DAHVUP DQQ) DAMIIQD KREHYR SUH HUHE RN KDYHUHFHYHGWHUSUA HIHQMICEP RQVEDHS
ROWHUUASHRMH\KDUA/KHIS

&86% KV  \KDWR SIHHWGWEN SOUYDOH DAKRU) H5 Z M CRH IMAXHG RURWIBRAQY) 7 KH UKW DQG SIHHIHAHY R SUH HIHG WRAN Z LOBEH GHMP LCHG
B WH&86$ YROGR ' LHARYDAKHW HR DWAXDHH

6KDLHS HBXURDWH3 WIRILEPYV

2Q0 DK + REQMYROGR ' LHARY CSSURYHG D\KOUH UEXUKDHSURIUP  DAKRU] LI WHERP SIQ R BHEXURKDH XS \R R + RBQM RANEEQ)

RN EH RUH GLHRAWARIV DARFADAG Z W \WH \KDUH BEXURDAY 7KLY SIRIUIP. FROMXHS XQIDWH DAKRU H3 WHEXUAKDVH CP RXQIZ D/ UERHG RQO DK 2Q2 AREHU

+ REQVYROGR ' IWHARYCSSRMHEDQE WKOHUEXUKDHSIRILP DAKRU) LQ) UEXUKDH/R XS WR R + REQM RABEQ) WHN EHRHAUHRWRWV

7KHSIRIUP FRPPHFGRQ1RHP B DG Z LEDFRQIMXH XQADWH DAKRU H3 UHSXUFKDVH TP RXQALY WHOFKHG RUWH YROG R LUHARLY \XSHIBY RUVMIP LD \WH

SIRIUP  Z KIFKHYHURFRXWY | LLXAV7 KURKIK " HAHP BHU Z HUBXUKDHS R \WH\RED DAKRU) HE XQ@EHMHSIRILP 5 HEXUADHY XQEHJERK SURIUP VZ HH
IXQEGXMQ) FDK ROKDQG

5 HINRMG6WAN
YHBZ LVD\XP P DY R UAWMRWG WRAN CARVW | RAKH\ HOWHQGG' HRHP BHJ DG

<HU( Q5 <HU( Q@G <HU( Q@G
1 HIKWG : HIKWG : HIKWG
6KDLH/R $ YHDIH 6KDLH/R $ YHDIH 6KDLH/R $ YHDIH
5 HWMPAMG * LDQW DM 5 HIMPMS * LDQW DM 5 HIWRAMS * LDQW DM
6N ) DU9 DOXH 6WEN ) U9 DXH 6N ) DU9 DOH

2XWVWDQGLQJ DW -DQXDU\
*UDQWHG

9HVWHG

YRUIHLWHG

2XWVWDQGLQJ DW 'HFHPEHU

" XUQ) WH\ HUHGG' HHPEHU +REQVIWQM  WOW/R IWUMMPARG WFRN R FHMEIQ&S 63 HP SB HAVOQG\R + REQIM GURRLY 7 KHIDUYDOHR

\KH UAKMEWG RN J LDOAG Z DY GAMP LGHG EDHGROWHP DINAAWYDDHR \WH-+ REQIM FRP P ROWREN ROWWH JUIOAEDMY Z KIEK DQIHG | URP W SHMKDUHIROWH

JUDQN 7KH&RP SOQ. DAKP H5 | RUHWUH DMV DL | URP W I RARHUMMARG RN OZ DB/ JUIQMGLQ 7 KHUARIPAG RN JUDQMGWR HP SE HAYYHIV

RYHUSHURG/ WL 1URP RQH VR WWUHH\ HOLY EDVHS R FROMXHG VHLYLFH 5 MW WRAN [ DU UHALSIHQN DUH HOM®G R UHFHYH QRO | RVHVIE®! GYIGHIBY DG W YRM\WHU
UAGHRRYH\KDWAY KRZ HYH \WH\DB DQG\ADQ/ HUR \WH UM BN LY SURKLEWG GAUCY \WHUAAMPMRQ SHIRG

)
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YHBZ LVDVXP P DY R WA WRAN [ DG DRI UHARLGHG | RAWH SHIRGYLIQAFDMSG
<HU( Q5" HHP EHU

&RP SHODIWROH SHOHUHFRIQ] H3GUQ) \WHSHIRG
&86% HP SR HV

+ REQVAWRRY

7RECHRIQ] HGE +RAQV

) DIUYDOHR UHAMEWG WRENWDWHAMG GAUQ) \WHSHIRG
&86% HP SR HV

+ REQVAURRY

+ REQV\RED

R H\Y BHHIWHRIQ] HSXSROYHAMY R URXUERGRAN
[ DWBVKHGER
&86% HP SR HV
+ REQVABRRY
+ REQV\REOGRRP H\Yf EHHIW
&WS%HS—QHIW\!—DM—Q}G' HHP B DG |(OGVOSSKIPDMD DG UHDAMG\RDSRWROR WH\KRWAMP [HBGICRHOIYHARP SODIROSIDIR)  \REH\HABGLO

$VR' HA-PBEU WHHXP DAMGUHP DQQ) XQUHFRIQ] HEARP SHODIRQH SHOHUHDMME VR \WHXQYHAMG UMMPAG WRAN [ DWB/Z DVDVI RTZ V
(VWLPDWHG
5HPDLQLQJ
([SHQVH

&86% HPSOR\HHYV

+ROGLQJV GLUHFWRUV

7RWDO UHPDLQLQJ +ROGLQJV
7 KHZ HIKWG DH DI HSHIRG RYHIZ KIFK WY U DQQ) FRP SHODIROH SHOHZ I@EHUHRIQ] HSE ERN -+ RBQIVOG&S 63 VISSI IPDMD  \ HOW

3HJRP DFHB\RANS QW

+ REQIV IUIQME SHURP DOFH X OB/ IQWHIRP R SHIRP DOFHWREN XQW 3368V TRWP HO UH HIHG VR D/ BMWMRAG WRRN XQW 1Q DG YDHG
XSROWHWMIP VR \WHLY. DG D) UHHP HON \WHSHURIP DRHVIRAN XQW YHAMNEDHG RODFRP ELDIROQR! | LDADCSHIRIP OFHI CRRLY DQG FRQMXHGVHYLFH

7 KH 1 LCDGADOSHIRIP DQFH | DAY | RUVGH SHIRUP DOFH AN XQW KDYH D\KUAKRTS \BLIHADQG P j P XP GYHOR SO P HARSSRVQW DG YHWARQ D SUR UDIY EDUY
CDFFRAQ) \R\WH SHIRP DIFHGYHODRKIVHG B \WHERP SO GAUQY \WWH SHIRUP DFH SHIRG DY FRP SDUHG R \WH SHIRUP DFH IR $ VWKHWP HR \H SHURUP DQRH WRFN XQW
JUIQN \KH&RP SI DWXP HY/\KH | LGDCADOSHIRP DORH \BLIHAZ LADEH BIFKHG | RUWH GH LGHE P HDXUHP HOASHUIRG LQ GAMP LQQ) WH P RXQAR FARP SHODIRQ H SHOH \R
UHFRG | RUNKFK JUDQV | DQG Z KHQ DEAMRDOLQ RIP DR BHRP HY DYCLOE®! \R LQAFDAM WDARP HMCQ) RKHUWKDD \WH BLIHAGYHOZ LODEH DFKLEVHG \WH &RP SI) DOV
FRP SHODIRQH SHOHIFRAQI®

* UDQAH/R SHIRIP DORH WRAN XQW DUH HDJLEB R UHAHYH D UDBEGI SRR R \WH FRP P RQWRAN LWACEGI L \WH CAKLHYHP HOAR \KH SHURUP DOPH JRDY LV Z WMLQ \RH
\ELJHV SBVRAO CQRAG $ @SHIRP DOFH WHRN XQW JUIDAMS Z LEEH SOG LOWH IRP R + REQIM] FRP P RO WRFN ROFH \WH SDMASTIOAKDY FRP SBIMS \WH VHYLFH SHIRG
3HYRUP CFH AN XQWIZ. LG SOMASDON DUH HII LEGIVR UHFHYH GYIGHIG HIDLYDBQASD P HOW\R WHH \WOAG-FOUWGE + RBQIVGUQ) WHYHAMY SHIRGL DG DAKHWP H
WHSHURUP DORHWWEEN XQWIZ DB/ YHAN
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ZOWB/ ' XUQ) WH\ HUHIGG' HRH-P EHU + RUQIVIUDQMSG SHIRP DJFH LY DB/\R FHMEIQ&S 63 HP SR HVIQWHIRP R SHIRIP DGFHWRAN XQW
7KHP O P XP Q@ EHUR \KDU/ IAXCEGIXQEHMHSHIRP DIFHLY. DUB/ I DQAMG GAUQ) VOSSR IPDAMD  \KDUWR + REQIV FRP P ROWHRN 7 KHJIUDQNEDM | LUYDOH

zD/ SHINKDH 7KH&RP SO DAXP H3 D | RUHMUH UDM | RUWH SHIRP DQFH XQW JUIDAMG 1O 7 KH SHURUP DFH P HUFY | RUMHAH SHURUP DFH 7 DB/ D
EDHGXSRQ PP XOMYHWUH\ HIUS GXVRG (% 7' $ DOGFDK IGZV Z W DSHIRP DFHP HDKUP HWBHIRG R \WHWUHH\ HOUSHIRGHQGHG' HAHP BHU 7KHHYLFH
SHIRG HIBYRY) HEXOW YHBZ LVD\KP PO R WH SHURIP DGRH VIRAN XQW H SHRAMG VR YHWAEDHE RQ\SHAL LHG SHIRWP OGRH P HME CRKUHYHP HOAGYHY | ROMHAH
SHIRP DFHLY DB/

VRN XQWWWDAYHINL SHIRP OGFHP HUFVP HHAMHWUAKRGOYD R \BLIKW 368V

BVRAN XQWWKDAHIAL SHIRIP DOFHP HMFYP HHAAKH\BLHABYHD 368V

GVREN XQW\KDAYHINL SHIRIP OFHP HMEVP HAAKHP [ P XP GYHD R \BIHWV 368V

7KH&RP SIQ PXAUHI® HXIP DAVKDAKHP RWINHD RAFRP HR EHDFKUHYHG EDHG RO XSEMS SHIRP OFHP HMF H SHABIRQ/LY R \BLJHVRARHSHIRP DFH
XQWIUIDMGLQ

ZOW/ ' XUQ \WH\ HIUHGG' HHP B + ROLQIV JUDQMG SHIRUP DOFH LY DUB/\R FHMIQ&8 6% HP SR HHVIQWHIRP R SHIRIP DFH WRAN XQW
7KHPO IPXP QP BHUR KDWY/ IMMXCEBIXEEHMHSHIRP DFHIY DB/ I QMG GAUQ VCSSKH IPDMY  \KIUWWR + REQIV FRP P RQWRAN 7 KHJUDQAEDM I QUYDDH
zZD/ SHAKOH 7KH&RP SI) DAXPHGD | RUHWMUHUDAMI RUMH SHURIP DFHXQW.JIWDQAGLOQ 7 KHSHJRIP OFHP HUFV | RAWHHSHIRUP DOFH Y DB/ DHEDHG
XSRQPP XDMWHKUH\ HIUS GWMAMG( % 7' $ DUGFDK |BZ V Z W DSHIRP OFHP FHDXUP HOASHIRGR WHWUH\ HIUSHIRGHG-G' HHP BHU 7 KHVHYIFHSHIRG
HBY RY ) HELOY %HBZ VD \XPP DN R \WH SHIRWP DOFH WRAN XQW H SHAAG \R YHXMEDHG RQ \GHAILHG SHIRWP OGFH P HUE CRKUHYHP HOAGYHY | RUWHH
SHIRP DFHIY DB/

BVRAN XQWWKDAHIAL SHIRWP DOFHP HUFVP HHARHWUAKRGOYHD R \BIHW 368V

BVREN XQW\KDAYHIL SHIRIP DGFHP HMFVP HANKH\ELIHABYHD 368V

BVRAN XQW\KDAYHIAL SHIRIP DGFHP HMFVP HAARHP [f P XP GYHD R \BUHV 368V

7KH&RP S PXUWHQ® HXWP DM/ \KDAKH P RIMINHD RXFRP H\R EH DFKLHYHS EDHS RQ XSADMS SHIRWP DOFH P HMF H SHABINRQY LV \KH P LP XP - GivHOI RUWKH
SHIRP DOFHXQWJILIQAGLO

ZOG/ ' XUQ WH\ HUHGG' HH-PEU + REQIV JUQMS SHIRP DIFH 7 OB/ IQWHIRP R SHIRWP DOFHWRAN XQW 7KHP O LPXP Q@ BHUR
KDY LMKCEBIXQEHMH SHIRUP DOPH LY. DB/ UDQME GAUQY VOSSR (PDAD  \KDUWWR + REQV FRP P ROWHN 7 KHJIUWQADMI DUYDOHZ D/ SHMKDOUH 7KH
&RP S DAXPHED | RUHWUHUDAMI ROWHSHIRP DRFHXQWJI QGO 7KHSHIRWP DOFHP HUFVI RAKHHSHIRIP DOFHLY. DB/ DHEDHG XSRQPXP XOWHWUH\ HU
$ OMNG( %7' $ DIGFDK IGZ V Z W DSHIRWP DOFHP HDXUP HYBHIRGR \WHWUH\ HOWHGHG' HAHP BHU 7 KH\HYLFHSHIRG HIBYRQ) HEXOW YHBZ
LVD\KP P 0¥ R \KHSHIRIP DFHWRAN XQWH SHARGAR YHAEDHE ROVSHAL LHE SHIRUP DGRHP HUE DFKIHYHP HWBYHY | RAWHHSHIRP DFHLY DB/
GVREN XQW\KDAYHIL SHIRIP DGFHP HMFVP HANKH\ELIHABYHD 368V
BVRN XQWWKDAHIAL SHIRWP DOFHP HUFVP HHARHWUAKRGOYHD R \BIHWY 368V
GVREN XQW\KDAYHINL SHIRIP OFHP HMEVP HAAKHP [ P XP GYHD R \BIHWV 368V

7KH&RP SIQ PXWHQ® HAWP DM/ WDMKH P RIMINHD RARRP H\R EH CRKUYHG EDHG RQ XSADMG SHIRUP DFH P HUE H SHRBIRQY LY WH PO LPXP - GWHDIRU\KH
SHIRP DFHXQWJIUDQAMGLO
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%HBZ LVD\XP P DY R SHIRUP DOFHWRAN XQUZRYINY | RAKHSHIRG/ SUAHOAG

<HU( QGH5' HHP EHU

1 XP BHUR SHURP DOFHWRAN XQWEY. CLB/AKRDAHIAMG AU \WHSHIRG

) QUYDDHR SHIRIP DFHWIRAN XQUWY. DLBAKDAYHIAG GRUQ) \WHSHIRG

$ FP® XOMGAYLGHIB/SAGXSROYHAY R SHIRWP DFHWHRN XQWIZ D5/ 2
&RP SHODIROH SHOHUHFRIQ] HEGAUQ) \WHSHIRG

JFRPHW  H SHOH EHH IWHDAG\R RN XQWY DB/

$VR ' HHPEU WH HAP DMG UP DQQ) XQUFRIQ] H5 FRP SHODIRQ H SHOH UM \R \WH RANBIEQ). SHIRUP DFH WRAN XQWIY OBV Z DY 7KH
Z HIKWMG DYHIIHSHIRG RYHUZ KIFK \MVUP DQQ) FRP SHODIRQH SHOHZ I@EHWFRIQ] HGLVESSWR IPDMY  \HOW $VR ' HRP EHU + REAQIVKIG SHIRP DFH
REN XQWRAMEEQ) WDAFBUAHOMEDVRICR K\ SRMHIFDOWDBVR FRP P ROVIEAN GHAR HP DAMG I RUHWMUY UH GRNY SHIRUP DOFHGYHY GARUEHE CERYHI RUHTK
JUQV

5HIIRMG6WWENS QW

" XUQ) \WH\ HIUHIGG' HRHP B + REQIVIUIDM WHN [Z DB/ \R FHMIQ&8 63 HP SR HVIQWHIRP R UAKIRMG WREN XQW 3568V ( CFK568 \WDA
YHAN Z LOUAKONQ \WH MBMOGFHR RH\KOH R + REQIV] FRP P RQMRAN 7KHP O LPXP QP EHUR KDWY IMKCEB! XQE-UWKH UAMEWG RN XQW JUDQIMG GAUY v
OSSR IPDMY  \KOWWR +REQIMV FRP P ROWREN 7 KHJIUDQAEDAM | LUYDOHZ D/ SHAKOH 7KH&RP SDQ - DAKP HG | RUHWMUH UDAMY WD HG | RP W
| RUWH UAMMEWG \REN XQW I UDQAG AU 7 KH UMMFMG VRN XQW YHIRYHUSHIRG/UDQILG) | URP ROHVRWKUHH HOLY EDVHG RO FRQIMXHGVHLYLEH 5 HAMFRG VRN XQW
SDMASTON DUHHDI LEGIVR UHFHYHQ YIGHIGHDAYDBOED P HQVLL DG DARHWP HWHUAMMEAG RN XQWY. DB/ YHIW

" XUQ) WH\ HUHBG' HHPBU WH&ERP S UFRIQ] HE FRP SHODIRQ H SHOHR UHIDAMG \R UAKMPAG AN XQW $VR ' HHP BHU \WH
HXP DAG WP DQQ) XQUHFRIQ] HG FRP SHODIRY H SHOH UHDMG \R RANBIEQ) UMMPAG WRAN XQW Z D/ 7KH Z HIKWG DAHIDH SHIRG RYHUZ KIFK \MLY WP DQQ)
FRP SHODIRQH SHOHZ LOBHUFRIQ] HGLYVISSUR IPDAD  \HOY $VR ' HHPBHU + RBQIVKDGS 68 VRAMBOAQ) \WDA-BUAHME DVREDR DSSK LP DMD

K\ SREHNDOKDHVR FRP P RQURFN GHAR HAP DG | RUHWWUHY

6833/ (0 (17$/ &$6+)/2: ,1)250%$7,21

7 KHIRGBZ LY LV SURNGHE DVAKSSBP MBI RUP DARQVR WHFRQRICDMG WP HQVR FDK 1GZ V
<HU( QGG HHPEHJ

&DK SOGIRIQMHNE + REQV
&DK SOGIRUIQMHXNE &8 6%
&DK SOGIRIGFRP H\] K/ QW
&DK DM HUHGIURP UAKRMG CFFRXQN 2 2
1 RFDWK RSH.DICY DRI
, QMM SHOH 1&0 \FH1RM
1 RFDWK LQMXMY) DR/
&KOQHLQOFFRXQNSD) CEGI DG CARXHGH SHOAVI RARHIFTXMUWROR \WHDMUSURSHMWA DQG HIXSP HW
7 KHDMUSURSHMWAY DG RKHUDKHIV DFTXLUHG XQG-UI LADFHBDAY 2
, QAR HQAD1 &0 , 1&0 + WHFHSWR FRP P ROXQW \FH1 RM 2 2
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, FOGH/WHFDK LOMMNEOGE &8 63

BFH1RM  |RUXUNHUEUHINGRZ QR FDK SOIGI RUGRRP H\E KV GHW

5 HBUAHWVFDK IO HIHG RAWR - FRIDM DOCFFRXQIBKU \WHSHIRG\R\KSSRWKHIMAKOGFHR GWHYR FUGVWR GLCHY QAR UHMQHG GHBRIWI URP \KFK CFFRXQIVXSRQWHUWHED P HUWR IHDAMGGEW
$ GAURQVAR \KHDAUISURSHWA/ DQGHTXLSP HQWMGFOXGHGLQDFFRXQVSD) CEGIDVR ' HAHP BHU DG ZHH DG UAS-RAYHD

,1&20( 7$; (6
+RAQV

7 KHSURMMRQ! RUI HEHDODQG | RMIQLGFRP HV H SHRHI RUFRQIMAQ) RSHDMRQVR + REQIVARMMMER WHIRWBZ Q)
<HU( Qa5' HHP EHJ

, GFRP HEH RUHLGFRP H\B] K/
86

) RHJQ

7RED

SXWHNDQG GH HIHGLGRRP H HYI RU+ RBQIVZ HMDYIRTBZ V
<HU( Q@G' HHP EHJ

&XWHNV

) HHID

6\DIM

) RHJIQ

7 RECEXUHONV SHOH
" HHWG

) HHID

GDM

) RHIQ

7 RIOGH HIHG\Y HY
7RED

) HBHIDD

6\BIM

) RHJIQ
\GFRP HW Y
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$ UHFRGAIDNRQEHE HD+ RBQIVILGARP H\Mf H SHQHDQGW H/FRP SXWMGE CESOLQ) WHDSSTFEG WEIMAY | HEHDOGHRP HWY DM R LCARP HEH RIHLCARP H\B W/
D\MAKHDERSWROR $68 WVDVIR®BZ V

<HU( QGG HHP EHJ

&RP SAMGS 6 |HHIOADMRY \5f H SHOH
6\IM DG GADOLGRRP H\ HY QGHAR | HGHIDOGARP H\S [P SCFW
) RBLJQW HIHRV
$ UHQID
GVDMARLY \f UDMQAL I HHFHENE HD$ UHINMDOGGS 6
, Q MIRQDANMK HQV
 WKROQ) \Y
2\
%I O
GVDMARY \If UDMAL HHIFHENE HHDoA I LODGS 6
2\
&RBP ED
GVUMRY \If UDMALI HHFHENE H&RBP EDDYGS 6
2\
2 \WHJ RIHLIQMUMVG RIRYY
(IIHAAR AOQIHVIQWE @7 VRUUDAY HIRMGLQWH PXUHVEHIRG
(IIHFAWR FARWERGHNY @7V
* GEDOQEQILEGICZ. \Bf HELGFRP H
) RIIQ GHIYHG QB LEBILGRRP H
8 QUP WWGHLQQIV
2\KHJ
70 &AW
) RHIQW RUHIwW
2\KHJ
&KOQHVLQ YDODMRQDIBZ DFH
1 RN CEGI DG RIG-BAMEGIMP V
1 RG-BANEBIFRP SHODIRY
/ RWRQZ DUDQNHNBP HONV
2\KHJ
2 \KHUDEWWR HOV
(I HAYHY DM

GBI H/1Q) RUCDDG3HIQK (YDIDP DEHXS JUDMADQI LW SHIFHQAR WHEE HIHRW
5 HGRVKH YDODIRQDIZ COFHUHBDHUHDAGVR | HEHIO QMY SHYHFDW |RZ DG/UAKANY [URP 2 998/% DVGHIGHGXQEU ' HHIHG, GRRPH7] VEHBZ

)
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$ UFRACDIRQEHE HHD+ REQIVILGFRP H\E| H SHOHDQG\N H/FRP SOAMGE [SSOLQ) WHCSSIFCEGIIMRY |HEHDOGRP H\E UDMVR LGFRP HEH RIHLGRRP H\Y HY
| RUMH SHUIRG/ SUAHOAG SUR VR WHDERSWROR! $ 68 \VDVIRIBZ V

<HU( QGH5' HHP EHU

&RP SXMGIMRY \f H SHOH

6\IM DG GADOLGRRP H HY GHAR | HGHIDOGARP H\S [P SFW
&KOQIH/LQ YDODMRQ DERZ DFH

) REIQWY WDMGLIHHIMD 2
) RHIQW FBHAW

, Q DINRQDERN HOV

1 RG-BANEBIFRP S-ODIRY

SKOQJH/IQXFMIOW SRUIMRY/

8 6 \f IP SCAWR | RILJQRSHIDIRY/

5 HMQWR SIRYIMRQ

([ SLDARQR DAEXMADWY | RZ DB/

3HP DOHYMAL HHFY

2 \WHJ QW

| GFRP H\R HY

&86$
7 KHSIRYIMRQI RUHEH.DODG | RIHIQLAARP WY H SHOHIRUFRQIMX Q) RSHDMRQ/R &8 6$ FRQUMMGR WHIRTRZ 1Q)

<HU( Qa5 HHPEHJ

, GFRP HEH RUHLGFRP H\B] K/
86

) RHJIQ

7RED

SXUHNDGGH HIMGLGRRP H\E HVIRU&S 63 Z HIHDVIRGBRZ V
<HU( QG5 HHPEHJ

&XUWHNV

) HGHID

6\

) RHJIQ

7 RECAXUMQMV SHQH
" HHWG

) HGHID

6\TM

) RBHJIQ

7 RIOGH HIMG\W HY
7RID

) HGHID

6\IM

) RHIQ

| GFRP H\R HY
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$ UHFRAIDNRQ EHA HH&8 6% VIGHRP HWM H SHOHDQGWM HVFRP SXMG B CESOLQ) \WH DESTACEGI WEMRY | HEHDOLCHRP H\E] DM \R LOFRP HEH RUHLCARP H\B W/
D\MAKHDERSWROR $68 WVDVIR®Z V

<HU( Q&G' HPEHJ

&RP SAMGS 6 |HIHIOADMRY \5f H SHOH
6\IMDQG GFOOLGRRP H HY GHAR | HBHIDOGRRP H\S [P STFW
) RBLJQW HIHRV
$UHND
GVDMARLY \f UDMAL I HHFHERE HD$ UHINMDOGS 6
, Q @IRQDANMK HQV
 WKROEQ) Y
2\MHJ
%I O
SVIRLY \f UDMGL | HHIPHERE HHDYA LODGS 6
2\
&RBPED
GVUMRY \f UDMALI HHFHENE H&RBP EDDYGS 6
2\KHU
2 \WHUI RULIQMUNVG FIRQY
(IIHAZR AOQIHVIQWS @ VRUUDAY HIFMGLQWHPXUHVGHIRG
(IIHAWR ARWERGHAY @7V
* GEDOQBQLEGIGZ \§ HLGFRP H
2\
70 &UAW
) RHIQW RHaw
2\KHU
&KOQIHVLQ YDODMRQDIBZ OFH
1 RN CEGI DG RIG-BRMEGIMP V
1 RG-BANEGIFRP SHODIRY
2\KHU
2 \KHUDGWWR HOV
(I HAYHY DM

GBI H/1Q) RUCDDG3HIQK (YDIDP DEHXS JUDMADQI LW SHIFHQAR WHEE HIHRW
5 HGRVKH YDODMRQDIRZ COFHUHBDHUHDAG VR | HEHIO QMY SHYHFDW |RZ DG/UAKANY [URP 2 996 DVGHIGHGXQE ' HHIHG, GRRPH7] VEHBZ

)
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LQ PLOOLRQV H[FHSW SHU VKDUH GDWD

$ UHFRAIDNRQ EHA HH&8 6% VIGHRP HWM H SHOHDQGWM HVFRP SXMG B CESOLQ) \WH DESTACEGI WEMRY | HEHDOLCHRP H\E] DM \R LOFRP HEH RUHLCARP H\B W/
| RAKH SHIRG/ SUIWHMG SURWR\KHDERSWROR $ 68 VDVIR®BZ V

<HU( QGH5' HHP EHU

&RP SAMG\IMAY \ H SHOH

6\IM DG GAOLGRRP HV HY GHAR | HGHIDOGRRP H\S [P SFW
&KOQHVLQ YDODMRQDIBZ OFH

) RIIQWY WDMGLIHHIMD 2
) REIQW FUEW

, Q DINRQDENN HOV

1 REHAMEBIFRP SHODIRY

SKOQJH/IQXFHMTIOW SRIMRY/

8 6 \f IP SCAWR | RILJQRSHIDIRY/

5 HMQWR SIRYIMRQ

([ SLDARQR DAEXMADW | RZ DB/

3HP DOHNALI HBRH

2 \WHJ QW

| GFRP H\R HY

$VR ' HHPEU WHERP S0 1V CRAIGEH LQWD UHQYHAG Z WK UASHRNR R OFP® XM XQQAWMEXMG HDQQIVR W YDURY \MEMADUH $VR
" HHPEHU \WH &RP SIQ  KIG DSSUR LP DMD R OFP® XOAG XEEWUEXMS HIQQIV DG SUR W Z KIFK IMARQUGHY W EH LQBHIQWMD QMG 21 WY
LQEH QWD UHQYHAMS DP RXQAVIBSUR LP DAD Z DV \KEWPWR \WH RGHWP H WDQUMRQ VY] SXUXOQAR \KH 70 &XW DG -REV $ FWS$ GAWRIOW] GH RQ WH
WSDUDIROR \KHH SUYRAO I HGHIQQIVZ RX@G JHHDD EHIRMIQZ MWKRMQ) OUG8 6 WEHMLGRRP H\E] HY/ 7KH&RP SDQ. GRV QRMQMG R UBDUDM \MHH R KR
HOQQIVOQGSUR IW DG WHMH RHKDVRMHFRGG ). GHHHG\Y HRQKAK HIQQIV 7KH&RP S FRUGHY D) H FHWR WH P RXQVRUI LOGADOU BRI RYHWHE
EDAVR IWLQYHKR HONQWHHI RUMIQVKEMGDUHAR EHLQEH LMD UHQYHXRG $ WHVAP H \WHGHMP LCDIRQR GH HIWHG\Y ACELONVRQWKLY P RXQAY GRABUITFNFE®!

)
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LQ PLOOLRQV H[FHSW SHU VKDUH GDWD

* HHLHG, GRPHTO HY

+REQV

7KHE HIHAWR \LJQULFDQAM SRIDY Gl HHEFH/DQGW GWOGMY FUEWDLW | RZ DB/FRP SUMQ) WHQHARQY \WMP GH HUHGLGRRP HVY DAHIVI RU+ REBQIVDVR
WHSHIRG/ SUVHMG FROMMG R WHI RTRZ LY

' HRPEHJ

" HHWGACEOMY

7 KHDAUSURSHMY DQGHIASP HW

) LCDFH®DHDAHV

2 SHDMY GDHWKAR XVHDAHN

, QY LEBIDAHA: RKHU

, QU LEIDAHAL WEGHIP H/

7 REOCH HUHG ACELOWNY

" HHUHGDXHV

* HHWHGUYHOHE 1 &0 DUGRAMHU

* IWADLB/

2 SHDMY GDHREIDIRY/

) LADAAHGDHREQIDIRY/

70 P SOAAR WP VIQIFFXP XOWMG RKM-UFRP SUHKHLYHLGRRP HDQG DEAWRDOSIG LQ FSMID
5 HME MG WRAN

2 WHAT] GWFDW |RZ DB/

2 WHAL] FUHEWIQG DMEXMFDLY | RZ DB/

2 WHUH SHOHY RAEXUH® GHEAMEBH R SXUERH/
7 REOGH HUHG DAHN

1 HAGH HUHGLGRRP H\Sf DAHAEH RUH YDODMRQDIBZ DFH

9 DODMRQDIBZ DOFH DI DQWEH HIHG DXFVE QR PXALHW
1 FABH HIHGLGRRP H\E DXFW

1 HAGH HIFG\E] DAHAE ) RIAIQ

1 HAGH HUWHG\S] DAHAL 8 6

7RED
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LQ PLOOLRQV H[FHSW SHU VKDUH GDWD

&86$

7KHWE HIHAWR \LJQULFDQAKP SRIDY Gl HHF/ DG\ GWOQG\E FUEWAIL |RZ DB/ FRP SUMQ) WHQHARY WP GH HUHGLGFRP HVEf DXHIVIRU&S 6$ DVR
WHSHIRG/ SUVHIMG FROMMAMG R WHI RTRZ LY
' HHP EHJ

" HHWGACE MY
7 KHDAUSURSHMY DQGHIASP HW

) LCDFH®DHDAHV

2 SHDMY GDHWKAR XVHDAHN

, QY LEBIDAHA: RKHU

, QU LEIDAHAL WEIGHIP H/

7 REOCH HUHG ACELOWNY

" HHUHGDXHV

" HHWHGUYHOHE 1 &0 DUGRAMHU

* IWADLB/

2 SHDMY GDHREIDIRY/

) LADAAHGDHREQIDIRY/

70 P SCAAR WP VIQIFFXP XM RKM-UFRP SUHKHLYHLGRRP HDQG DEAWRDOSIG LQ FSMID
5 HME MG WRAN

2 WHAT] GWFDW |RZ DB/

2 WHAS] FUHEWIG DMEXMFDLY | RZ DB/

2 WHUH SHOHY QRAEXUH® GHEAMEBH R SXERH/
7 REOGH HUHG DAHN

1 HAGH HUHGLGRRP H\Sf DAHAEH RUH YDODMRQDIBZ DgFH

9 DODMRQDIBZ DOFH DI DQWEH HIHG DXFVE QR PXALHWY
1 FABH HIHGLGRRP H\E DXFW

1 HAGH HIFG\E DAHAE ) RIAIQ

1 HABH HIWHG\S] DAHAL 8 6

7RED

) HEH.DOLQMUANAL] SHOUH CP LWBMRQ FOLY | RZ DLBY KDYH DQ LQGH LQWM FOWY | RZ 06 SHIRG ) RUAIQ GHARSHIDIYY GRWHY KDYH YO LQ) FDWY | RZ D5 SHIRGY Z W \RP H
EHQ) LQHLQW 6P LMD WM GHARSHIDNY GWHYKDYH YO LI FOW | RZ DG SHIRGYZ M\RP HEHQ) LQEH LQW ) RHIQW FBEWKDHD  \ HIUFDW IRZ DG SHIRG $
P DV R WH&RP SDQ VIRWHIQW FUGWDW IRZDG/H SIHIO) OB Z WWWHUP DQGUH S 1O XMBSHIRG/

7KH2 QHOA) %-DAVXOA@S VG2 9906 ZDVMIQGHGIQRQZ RQ-XO 7KH2 99@/6 P ONAVSHIP DHUWAHMIOH SILKY SURVMRQ/R WH7 L &XWDQG-REV
$ PADGE UAKRUY | DYRIDEGIN\E WHDF HOM RU FHAEQ BXMGHY SIRVIMRYY L[FOGQ) ERQXV G-BUHADIRY 0GG \WH BXMCHN QMM SHOH TP MIMRQ |, Q JHIHID \KH
| DYRUDEBIERQV/G-BUHADNRQ DG LQMAW] SHOH TP MIMRQ SURYIMRQ/Z LODIRZ. \WH&RP SIQ \R CFFHBLDM GHBANRY DG UHBFHFDK\E B 7KHLP SSAVR \WH2 990/ DUH
UH GRMGLQRXUFRQRICDMS | LCDQFLCOWBM HVI RAWH\ HIUHQG-G' HAHP BHU

7KH&RP SO0 DAHAHY/\H ONHIKRRG \WWDAMZ LOEH CEGIVR UFRYHUWGH HUHGVE DAV DI DQAVXMUHVRXUAHVR \B] CEGILGFRP HDQG WA/ \WHFOW LY TP RXQNR
GHHWGM] DAAVE UFREQ) DYDODNRQOBZ DFHL  EDHGRQDUDYDMEG! HYGHH WHERP SO0 EHIHYHVIWA/P RIHONHD WO RAKDAIORUDSRMROR \XFK DAHVZ 1@
RAEHUWDD HG 7KHAOQHVIOW QF Z MMOQWH2 998/ UAKEMGLQVX | LELHAERMYH HYMGHIFHWR UIFK DFRFOMRQWDADODMRQ DIRZ DFH/ UHIDAGR | HEHDCOQG FHEQ
DM LQALMAH] SHOVH FOLY | RZ DB/ DR GQIHJBTXUAG 7KH&RP SDQ - DOR FRUGHIHG WH CRKUHYHP QAR \KWIBEGHS SUR MEELM DG PXP XOWYHLGFRP HDY/Z HIDV | XMUH
SURVIRRMG HILQQIV LQ UHBYDQAKEIM | LOQY JURXSV\R BH I QULFDQAIRP VR SRUMYH HYIGHIFH 7KH&RP SO GAMIP LGHS \WDAKH SRUMYH HYLGHTFH RXE HIKHG \WH QGHIDAYH
HY.GHFH DG \KSSRWG DUHBDHR DSRWMRQR \WHWEM YOODNRQ DIBZ DFH

)
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7 KH&RP SO0 TV YDODMNRQDERZ DFHROIHS | URP D/R ' HHPEU R D/R ' HHPEHU 7 KHG-FU-DHSUP DU HDMARD WHBDH
R GRPHAF YDDDIRQ DEBZ DAY/ FROMY R UHIAG W | HEHIOLQAMMH SHOH FOW IRZ DB/ DG UHDAG \R WBM GHARSHDMY GWHY LQMBAH SHOH
FOWY | RZ OB DQG RMHUGH HIBG\Ef DAHIV &8 6% v YDODMRQ DB DORH FKOQIHG | BRP D/R ' HHPEU W D/R ' HHPEHU 7KH GFUDH
SUP DUO WHDMARD UBDHR WM YCODURQDIBZ DIFHY UHDMG R GHARSHIDIY GRAHY DG RMHUGH HIWHG\E] DAHV

7KH &RP S P OQMQY D YOODIRY DIBZ DIFH DIDQWAFHWEEQ GH HUMG \Bf  DAHV 1R Z KIFK \KH XGWP DM UWDT] DARQ R XU EHCHIW LV XGRHWEIQ ([ SLUQY
FOWY | RZ OBy DG WH WXL YDODIRQ DIXBZ DGRHY DUH DOWAG DOQOD  $ I\WUCSSIFDAR) R \WH YOODNRQ DIRZ DRHY GHAUEHS [ERYH \WH &RP SD0 DQIASDM/ WDAR
QP \IARQ/ Z LOCBSO Z LW WASHAR X\ DIRQR 0 R \WH RMHUGH HIHG\  DAFWV GRAUEHE CERYH 7KH WP DQQ) YDODIRQ DIBRZ OgRH SUP DUO UHIWY\R | RILIQ\
FUHEW DQG FHAEQ \WIM LQMIAXW] SHOHFDW | RZ DB/00GRMHUGH HIBG\E DAV

+ RAQM YOOOMNQ DB DH IRVGHHUIHG \Bf DAVHNV Z KIFK LGFXGHY &8 6% vV YDODINRQ D7 OAH IRUGHHUHG \Bf DAWVHV DG &8 6% Vv YOOONRQ DB DHH | RU
GHHUHGW DWHV | RAHSHIRG/SIRHMEZ HHDVIRTRZ V
9 DODWRY$ Q7 DQFHIRYY HHULHG 7 WY
+ REQIV &86$

% ODFHDN DY
$ GAMRY
" HOAIRY
SXUHA WIRMIRY
YODEFHDN HHP BHJ
$ GAWRY
" HORIRY
SXUMA WIDMIRY
YODEFHDN HAHP BHU
$ GAWRY

HORIRY/
YODEFHDN HHP BHU

8 HINQ 7D 3RMRY/
7KHIRGBZ LY LVDUFREACDNRQR \KH\RECIP RQVR XQHFRIQ] HoW EHHIWH FXQQ) LQMMNDGG SHIGY | R+ REQIVI RAHSHIRG/SUAHIMG

<HU( Qa5 HAHPEHU

YODGRAHDNV DO
* IRWLGRBDAY I SRAMRQVIQSURJSHIRG/
* IRWGHUDH/ \Jf SRMRQVIQSURUSHIRG/ 2
* IRWLGRBDHY PUHVSHIRG\ SRR/
6VIMMR TP MIMRQ/H SILDARD 2
YODAHDN HHP BHU

7TKHIRTZ IQ) LVDUHFRAIDNROR WHRBOIP RQVR XQHRIQ] HoMlf BEHH WH FOQQ) LOMBINDGG SHDAW/IRU&S 6$ | RANHSHIRGY SURWVHOMS

<HU( Qa5' HHPEHJ

ODGFHDN DO
* IRWIGRUDAY I SRARQ/LQSURUSHIRGY
* IRWGHFUDHY I SRIMRY/LQOSURUSHIRG/
* IRWIGRUDHY  PUHVBHIRGM SRIMRY/

GVIMMR QP MIMRQ/H SILDARD
YODAHDN HHP BHU
+ REQIVKIG oG R XQUFRIQ] HG\N EHHIW LGFOAQ) LOMIXMIGSHIGNY DVR ' HAHP BHU DG WASHRAYHD 2| WHHIP RQN

0% UBUAHQARHIP RQWR XQUFRIQ] HGME] BHH W
)
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\KDMI HRIQ] HG Z RX@ P SCRANHH | HARYHLGARP H\Y - UDM I RUWH\ HOWYHXG-G' HRHP BHJ DG UASHAIYHD &86% KOG DG R XQHRIQ] HoWM

EHHIW LFOQQ) IQMMADGE SHDWWY D/R ' HHP B DG WASHRAYHD 21 \MHH CP RXQW DG WBLAHOAKH [P RXQAR  XQUFRIQ] HG \
EHHIWWDALL WFRIQ] H3 Z RX@ P SCRAKRH H | HAMWH LGFRP HVE WD | RUH\ HOWY HGHG' HAHP BHU DG WSHAWHD +RAQVDXG&S6$ KOG 58]
DFRUHG | RUQMIANDOG SHDIWVDVR ' HAHP BHU 58] UASHRALYHD

7KH&RP SDQ SUHSDU DG | LBV LGFRP HY] MUY EDHS XSRQ IW IQMSUABMRO R \§f @Y V/ OGG UHIXDNRQY DOG UHFRLG P DM/ EDHG XSRQ WHH MGIP HOV DQG
IQMSUABIRY , Q\WHGRP DOFRUHR BXMGHW \WH&RP SDQ VLGFRP HVE] UMY DUH\KEMAAR H TP LCDARQE, YDURXV\N LY DAKRIMEY 6XFK H TP LCDIRQ/P D UAKOND
IXMUHVY] DQGLQAMNDXARP HOVE, \WHUH\E] LG DAKRUMEY , GKHMQMGFHIBQNAH ANQHIP DAVR \B FROMIHIFLHY GHR KO HVIQWT Q7. WAXEMY |URP GILVDARY
UIXTMRY DG RUDY FRIFOGHE WURKIK \WH YDURXY MUMGRNRQY B FRXVK WPV 6LIQULFDQAMGIP HQALY H HIAMVHG LQ CESOLQ) FRP SBf \if @V DQG UHIXOMRY CRRW
P XGMEB!JI GEDOWUNVGRIRDY Z KHIHZ HFRIGANRXURSHDIRYY 7KH&RP SDQ UFRIQ] HARH\E BHH IWURP DOXQFHMIOQWY SRAMRQRQD Ll WP RIMINHD \WDQ CRAKDAKH
i SRMRQZ LAEH\VXWEEGHE XSRQH CP LODARQE, \WH LQJ DAKRIMIY LFOQAQ) UAROMRYVR DO UHIAMG DSSHOY RUGUW DR SURFHAFY EDHG XSROWH\WKQFDCP HIWR
WHSRIMRY

7KH&RP SO0 VR BIHNEMAAR LGFRP H\Ef DXAWI URP WH, QM5 HYHHEHYLFHI R HDWEH RUA 7KHERP SO LV CR G HNKEMRAR WEAM LGFRP H\
H CP LCDMRQVE\ \Bf DXARRIMAYLQ WP DNIUMBIMMUMVGRIRQY | R\ HIYEH R 7KH&RP SI0 VR GQIHNEMAAR QRQS 6 LGFRP H\E H CP LCDARQVEY \Bf DAKRIMEY
QWP DMUCRQS 6 \Bf MUMGRNRY/IRU HWEHRMH

TKHERP S VAAUHQ® XQGU,56 DAWRM \HIY DG DOGLXQ@EHUDQWQWHGROS 6 \Bf MUVGRNROR %41 102 Q-XCH \WH,56 IMXHGD
UVMHGS HYHOMHS JHOS FBRWE5$ 5 SURSRQY DQLGFRP HVS] D3R HOABHIMAMG VR SRUMRQY UBRWWG LQHIFK \ FDU 7 KH EDDIGRH KHANP SCRAMIAG R WHE \ HOLYXQGHU
DXAWZ KLFK LGFOGHYDUH XQG KHIBLOVKSHH LVHAWP DMG\REH EH RHIQMMMNDQG SHIGWY 7KHERP S 11LP © GMIUHHVZ W WHFRFOMRQ/SUAHOAGE, \WH,56
DG EHIHYH/AKH SRUMRQY U-SRUARG RO} UMD/ ARDWDYHQRABHHD UAHYHG | RUDLHP RUHANHD \KDQ QRAR SUAYDLORQWAKQFDCP HIW 7 KH&RP IR LOMXB/\R YLIRIRAO
GHHIG IW WBRIAMG SRMRQY \WURKIK WH CESOFCEG! , 56 DEP LQWDAYH DJG MARDDSURHEXUY D/ CSURSUDM 7KH&RP SO BIX@® DAHAHY WH ONHIKRRG R DGHIH
RXARRP HY UAKAMY 1URP H TP LCDINRQY KK DVAKLY R GHMP LGHWH DGHDTR. R WH&RP SDQ VM BAHYHY SXUHO® \WH&RP SO0 EHIHYHY MY DEHDOMD UAHYHG IRU
WHHP DY 7 KHXGIP DMRXFRP HR' VSR KLY QDMLY XQFHIEQ DG \WHHFDQ EH QR DAXUDFH\WDAKHGVSXMZ WM WH, 5 6 Z LOEHUARYHG| DYRIED

)
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&DK3DOGIRJ,RPH7O H/

7KH&RP SDQ SOGFDK | RUGRRP H\VE Y/ GHAR B XQBY DVIRTRZ V
<HU( Q@G HHPEHJ

) HGHID

6\IM
&DURAD
2 \KHJ

7 REDWEM

) RHIQ
$ UHID
%) 1O
&RBPHD
&K
2\KHJ
7REORHIQ

7 RECFDK SOIGI RULGRRP H\E] HY

7KHDP RXQAR FDK SOGI RUGFRP HV| HY QAR B XQB/ AU WH\ HWHIGG' HHP BHU DG zZD/ O UASHRRYHD

&200,70 (176$1' &217,1* (1&,(6

(PSRPHYSJHPHIN?2 $VR' HHPEHU WH&RP SDQ KDGHP SBR P HADIUHHP HOVZ WK 6HDQ* TP E®H 0 HDAD7 KRP DV 9 O LU) HODQEY : DD
* HKDWWIGG0 LFKDHOS.DYDDHU 7 KHHHP SR P HADI UHHP HOWDUHVKEMFR DXARP DIF H \MMRQY/| RUDRH\ HIUSHIRG XQBWKHHP SB P HADIUH-P HOVDUHMP LCDMG
7 KHEDH\DDUHAMBXDAG LOWHHP SER P HOADI UHHP HOWVDUHVKEMPAR UYL DABDXNIGROD GAUQ WHWP R \WHDIUHP HOWI RUGFUDH BWRAGFUDH B \KH
&RP S0 V&RP SHODNRQ&RP P IWkH 0 DEIHP HMBHYRQGHOWEMPARWWHHHP SE P HADI UH-P HW DUH HIY LEGIVR UHFH.YH DOQOCFDK LFHWYHER QO XSRQWH
&RP S0 P HANY FHABQSHIRP DOFHVBLI HVEEDKHGE. \WHE&RP SHODIRQ&RP P LWkH

SHMHPHUASDMQIV3MQ? 7KH&RPSDQ KOVD N WAMPHOMDAQIVSDD 3 N 300 IRUWHEHHIMR DOHDIIEGI8 6 EDHG HP SR H DG P DN/
QAVFHIRTY P DAKLQ) FROMEXNRYY DV GHAMP LGHE D00 (QOFREMGFHZ W WH N 300 (P SR HJP DG FROMEXINRQSD P HOVR DG ZHMPDH
GUQ WH\ HWHGG' HHPBU DG UASHYHD $ CHAOWR DSSIR IPDMY  ZDVWFRGGD/R * HHPBEU IRUHP SR HUFRQUBXIR)
SOPHOMREHPOHI)  IRAWHUP DQQ) CP RQNRZ H31 RUSTQ\ HU

/ HIDCBURHHAQIV

)P WP HR WP H WHERP S LV LOYRIYHG LQ YOURXY GIDOSURFHHAQIVOUMEY 1URP \WHRBE@Y FRXAHR LW BXMQHW RSHDIRYY \KFK D/ SHYRTOQAY FOIP V
HP SE P HQAP DALY SDMARDIP vV OQGR.G \WMIOAEVSAM/ FROMFMIOG\SXAMY Z W GQGRB/ RYHUFHIBQ WP LCDRQ UKW DQG RMHUFROMIRAMOGVSXMY \RP HR Z KIFK
DHFRHIGE. LOXUIDIFH 7KH&RP SIQ EHIHYHY LW SRMMIOCCELONY Z W BASHRMR SURAHHAQIV PAUHQ® SHIAQ) LV QRAP DMIDO LQAYIGDM RULQWH DIJUHDM \R WH
&RP SDQ VI LCDIADOSRMRY BAXWVR RSHDNRQ/DOGFDK | BZ V

* HDURS5RALX]  LQAVGOD DGROEHDDR DFOWR DORKHIP LOUD WDME WELGHP DINS 63 ,F DQG&LGHP DIN+ REQIV ,F HADO 7 KIYFDWLRIRY
@7 WV DVI LG DIDOMKHERP SDQ. RQ) HEXTW LQWHERRN & RXQI &LLPVE R, ARYDIBILQ) VIRDWROR \WH) DUDQGS FRXUDME AW IDQRIRQY/$S PV
7KH&RP SIQ 1LLP O P DIQEIQ/WD/ARHDIBI DARQYDHZ R HIMDQGZ LEYLIRIRAD GH HIG LINHD DI DOWWH@Y \KW7 KH&RP SO0 FOQQRABUHAPAHRARRP HR \MY
QDR
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6KDQH: DIBRS LQAMGOWm DGRYEHDD R DORKHIMP LOUD \IMDAG W &IGPOINS 63 ,QF 7KLY SABIYH QDIMRY LGH FIW CRIRQ @Y \KWZ DV | LBG DICLOXKH
&RP S RQS$ SUO LQWKHS QWGEVDM/ IMMPWE RAWRUKH( DAMD' [MMFAR 7H D/ 6KHP DY’ LYIMRQ DIBILQY YIRDARQVR WH) HHIO RRG' U &RWP HIFY
$ PWYLIRDMRQVR \WH7H DV HAHBWYH 7 UDGH 3UIRINFHY'$ FAQHI QI HOAP [VU-SUAHQIBIRY 1UDXG DQG XQMVAHGUIFKP HAEDVHG RQWH&RP SO0 IV DEBIHG P MDEHIQ) R \HQV
| RXURXGPH GOEHHURXSV XVHE DAFHMSQWHDMY 7 KH&RP SDQ - GHIHY\WH DEBI DR DQG Z LAYLIRIRA® GH HIG IWHD DI CIQWARH @Y MW7 KH&RP SOQ. FOQRABUHARWAH
RARRP HR \MY QM DIRQ

/ DINKP D 1 DD DQ LOAMGO® DG RQEHKDD R RKHY P LOUD VDM Y &IGPONS 63 ,(F &HIMY 7KHDUHY/ ,QF  HADO 7KLY FIW CRIRQ @Z \KWEZ DV | LBG
" HHPBEU LQWHBXSHIRUSRANQWHB\BIMR &DIRQDIRAKHERXQV R 6000 DAR DIBILQY YIRDIRY/R \WH&DNRAQD/ CERUGRHIRJIDOUHRSD PLQP XP
ZDIH/ IDOWHR SD. Z IR/ DG RYHWP H | IOUHWR SURVGH P HIODQG WAWEINY | IOUHWR SO YEFDARQZ DIHY | OUHWR P DQEIQ SD IRDUHFRIBY DQG | IOUH R UHP EXH
QFHADY H SHIBWUY &LGHP DN ILLP O P DIQEIQY \KDAKH FROMNRQ/R WH STIQN! DUH Z WRXP HIMDQG Z LAOYLIRIRA® GH HIG IWHD DI DQWAKH O \KW7 KH &RP SDQ
FOQCRABUHARRH RARRP HR WY @MIDIRY 2 Q-XO WH FRXW LIQAG &LGHP DNV P RIRQ\R FRP SHODEMIDIRQR STIQNI VRTIP V 2 Q$ XIXW SOQN!
YROQEU® DJUHEWR DEEWDMKHILQAYIGICRDOIP V $ VDUAKXOWR WY GHYHESP HWWKHERP SI) GRAV QRABHIHYHWDARLY O \KVWDY/\WH SRMMDOR KDYHDP DMICCLP SCRY
ROIWI LDADFREAWRRUAKXIVR RSHDIRY/

6(*0 (176 +2/' ,1*6
7 KHIQMCDIRIDOP DNAADQGS 6 P DUNHADUH P DQRIHG Dy VFEDUDM U-SRSEGIVHIP HQV Z W \KH LQMCDNRDOVHTP HQAFRQIMY R RSHIDIRYY IQ YA LO'$ IHNMD

&K® &RBP HD 3HX + RV ( O6D0DERU 1 IFAIXD &RWE5 IFD 30XPD * XD DD ¥RIYIDDG 30D 7KH&RP S \RG LW ( PORUVEMGDY 1Q 6HBWP BHJ

6HH1RM |IRUDGVAXWRQR \WH\DBIR RXU( POGRUNEMADY ( OFK VFIP W UYHOH LY GHIYHG | URP DGR WIRQY DG FRIFHMRQ\DBY DQG RMHUDGRADY  WYHDH
+ REQVXH/S GIMMG ( %7' $ DV WKRZ Q LQ WH WFRIACDIRQ\BEGI EHBZ  DvV\WH SUP DY P HDXUH R \VHIP HQASUR OGG GRW R HYDOOM SHIRIP DOFH DG DIRFDM LW
UARXUAHY

7KH&RP SDQ TV AKIH RSHIDMY GHAMRQ P DNHY DHWH FKIH H HAWWH R | LFHUDGGE WH FKLH 1LQDCADOR 1LFHU VOHKHU WH3&2' 07 7TKH&2' 0 XS OWMG
(%7 $ |RUHIFK \HIP HOALQ \WH DQQXCOEXGIHADQG | RMDANY) SURFHIW 7TKHE&2' 0 FROIGHY'S GWWAG (% 7' $ Z W FRP SDUNRQY R EXGIHIVI RUFDADGG WHIBY Z KHD
P NG G-AMRQ/ CERVWNH DXFFDIRQR  RSH.DY DOG FESMIDUARXUAVR HORK VHIP HOV7KH&2' 0 DORXWAVS GUWAG( % 7' $ VR DAFW\KHSHIRP DOFHR HIFK \FIP HQA
DOGLQGHMP LQQ) \WHLGFHOYHFRP SHODIRQXQGHUIWERY WP [GRHQAHSMQDQGHYDOOMY SHIRWP DEFHP HMPV| RUPHMBQHTYXY ¥ DB/

7KH&RP SI) GRAVQRABBRWWRIEDAHVE \HIP HVWB-HFDAHWDAL RIP DARQLY QRAKVHGWR HYDODMWH SHIRUP DFHRUDERFDMUARXUAHY EHE HOVHIP HOV

)
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LQ PLOOLRQV H[FHSW SHU VKDUH GDWD

7 KHIRIBZ L) \BEGV\HWRW DEUENGRZ QR \HBRMG | LODGADOLQ RUP DIRQE\ UBRIIEGIVHIP HOVRU+ RTEQIVI RIWH SHIRG/ SUAHMG DG LQFOGH D UFRALIDIRD

\RS OGS ( % 7" $

5 HHOH
( TP LDIRQR LQMYHIP HOABYHIH
7 RIC5 HYH)H

| BV

) LB UHQIBY DG CEYHWNIC)
&RIFHMRQVXSSIH/
60DUNDGZ DI/

) CAOWN GDHH SHIH

8 \MDWW/ DG RAHU

* HH.DODQG OGP LQIMADYH

2 \WHHIP HOMRP V
SOMMG( % 7" $

5 HHOH
( TP LDIRQR LQMYHIP HOABYHIH
7 RICE HYHH

| B

) 1P WY DG CEYHMNQY
&RIFHMRQVXSSIH/
60DUNDGZ DI/

) CAQWN GDHH SHIH

8 \MDNVDQGRAH

* HHDCDQG OGP LOVRDAYH

2 \KHAHIP HQMRP V
SOMMG( % 7" $

<HU( QG5' HHP EHU

8 6 5 FSRIREGIGHIP HOW  OMCDARCDCS FBROREGISHIP HOW &RORICDMS
2
<HU( Qa5' HHP EHJ
8 6 5 FBRIEEGIGHIP HOW _ OM.CDARQDCS FSRUREGIGHIP HOW &RORICDMS
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LQ PLOOLRQV H[FHSW SHU VKDUH GDWD

<HU( QGH3' HHP EHU
8 6 5 FSRUREGIGHIP HOW _ OM.CDARCDCS HSRUREGIGHIP FON &RORIEDMG

5 HHOH

( TP LDIRQR LQMYHIP HOABYHIH 2
7 RICE HYHXH

| BV

) LB UHQIBY DOG CEYHWNIQ)

&RFHMRQVXSSIH/

60DUVDGZ DK/

) CAQN GDHH SHIH

8 \MW/ DG RMHU

* HH.DODQG OGP LMADYH

2 \WHMHIP HQMRP V 2
$SOMMG( % 7' $

7 KHWIQILFDQM SHOHFDMRUHY/DQGLP wwmmmnqzmwwpmwmgapmmwwﬂm SRIGGWRWHE?2' 0

8 WMV DQG RKHI ROWH, QMIDIRCUHSRMSEGIVHIP HQMWKRZ QGHAR LQMYHIP HW SHOFV! 05 |ROWH\ HOVHIGG' HAHP EHU Bac] UASHAYHD

2 WHVHIP HQAMMP VI RUHCFK UFBRMSEGIVHIP HOAFOGHY QRO FDK UHQMKDIH EDFG FFPS-QDNQI-{ SHOHDQGFDK GWUBAMRDYI URP HIXW LMY/ UHSRUAGHONHD 7 IMQWHS 6 WHBRUSEGIVHIP HOV
SHHWH\IEBIEHERZ | RUDUFRGAGDIRQR GHAGRRP H\RS OMMG( % 7' $

7 KHI RTBZ 1) \BEGIVHVI RW DUFRGAIDIRQR GHAGFRP HVRS GUMMG( % 7' $ | RUF RTLQIVI RAWHSHIRGY SUWVHRMG
<HU( Qa5' HHP EHJ

1 HMGRP H
$ &G GGRWV
,GFRPH\Y H SHOH BHHIW
, QMY SHOH
2\MHUGFRP H GV
&DK GUUBURY/IFP HDU QMK
' HBUHADNRQ DG OP R DARQ
,P S0P HQAR &Y QvHEDQGRKHUDAHNV
* 0Q AWRQAVSROCR DAMANVDGRAH)
I RWRQG-EWP HIEP HQVDIGH WIXMKP HOV
/ RWRQZ DUDON 2 2
1 RQPDK M SHOH
6KOUWH EDHG Y. DBV ARP SHODINRQH SHOH
SONMG( %7 $
, FOGVIP RUYDIRQR G-EWMKOGFHFRAV [P RMY DIRQR RUIIQIOMKXHAVFRXQADIGEP RMY DIRQR CFRXP XIAG (AKH/ JOQVIRUDP HG-G\Z 05 DIWHP HQW
, FOGVIQMANGRP H IRHIQPUMEA H AKOQIHOG RK-UUHDMG GRW IQMI SOH 1&0  HIXW IQIGRRP HR O LADMY GHAIOQ GW RQLQMNY HONQ1 &0 , DG AMMBXIRY/
0P 1&0, 1&0
5 HORN FDK GYMBARY BFHYHS 1URP HIXU LQAHWAY WDAZ HIH UFRGHG D/ D BBAIRQR WH UAS-AIYH LMY HONEDDGRY WH1RM 7 KHH GMMBANRQY CUH WERNG HOMHD
ZIWMQWHS 6 WERMEBINHIP HQV
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LQ PLOOLRQV H[FHSW SHU VKDUH GDWD

+ RBQIVACEANOH SHIGWUHVE, USRUBEGIVHIP HOV
7 KHI RTZ LQ) \BEGLYDEWINGRZ QR FSMICH SHIEWWUAVE! WSRMEGIVHIP HOVR U+ RTEQIVI RAKHSHIRG/SUWVHMG
<HU( Qa5' HHP EHJ

& DBMICH SHGWLH/
86
» QMIDIRTO
7 RECFCBANCH SHIEWMUY

) LGDGADO QRIP DIRQSERXY HRILDSKIE$UD

7 KHI RTZ LQY \BEGIVHIVI RW DEUHINGRZ QR VHBRWLQDGRDOG RUP DIRQ| RU+ REBQIVE, JHRIUSKLE DD RAKHSHIRGY SUWVHMG
<HU( Qa5 HHPEHY

5 HYHOXH
86
%4 1O
2 \WHULQMIDARDOFRXQMHY
( @ LODRY/
7RED

$VR ' HHPEHJ

7 KHDWUSURSHIAHYDQG HIXLSP HQMGHV
86
%4 1O
2 WHILQM CDIRDOFRXQUHY/
7RED

5(/$7(" 3$57<75$16$&7,216

$ WEMADY R WH&RP SIQ P OIHVD\M-DAUIRY DUHR7KHDUY / \@ 3/ DR 7KH&RP SIQ VWH\RBIJHHICSDW@HDGRZ QY R WHAP MAGSDINGHIKLS
IQMMWR / DR / RHOWUZKDWY ,F RZQAKHUPDQQ R \WHAP WG SDIGHIKLS LOMIWVIQ/ DIHR DG RZQGE 0 U' DIG5REHW ZKRLV/ HH5R
0 WKHIVVRQLQ @Y DQG. HMQO MKHIVEIRM-UIQ@Z / FH5R 0 WKHID RXUIRXQEH) RZ Q/ ERN GUH® DGLQALHA® TSR LP DMD R + REQM FRP P RQWRAN
DJG. HQO WAKHILDP HP EHUR + REQMVYROGR * LWHARY 8 QGHUMHDI WP HQAP DEDIHP HQWHAVDHSOGE! / DHR\R\WH&RP SOQ DADWDMR R DOQMOM-DMJ
UYHOH 7KH&RP SO UFRGG DG R PODIHP HOVHHUYHOHGUQ) WH\ FOVHGG' HHP EHU oG UASHRHD $ @WKFK P RXQVOH
LFOGGIQHIK R + REBQM DUG&S 6$ VFRORIEDMS | LDGADONBA HOVZ W WHIQMFRP SIQ. [P RXQVHIP LCDMGIQFRORIEDIRY ' XU WH\ HIWHIGS' HHP B
DG WHERP SO SOGH AW FDK GWIEXIRY/R DG UASHAWHD \R/ RHEU7KHDUWY ,F D/UIXLHGE. \WH SONGHIKLS DIUHP HOW
Z KK Z HHUFRG-GD/DUBANROR (RIRQARTIY LOMMVROHIK R + REBQIMI DIG&S 6% VARORIEDMS EDDEFHKHV

$ WEMADY R WHERP SIQ KDVDQ$ LRI LP HEKDUQ) $ JUHP HAZ MK & RSSHUYEHHAK &CBMID/ / & VR XVH RQRFFDIRQ DSUYDMOLADIWRZ QHGE &RSSHVHK
&CBMID/ / & &RSSHUVHFK &CBMID/ / & VRZ QHGE 0 U/ HH5R 0 WKHIDGEKYZ LIH 7008 0 WHKHID 7 KHSUYDMOURDWAXVHGE. 0 HALY / FH5R OQ5. HIQ0 LWWKHT
DG RKM-UH HAWHY/Z KR OFFRP SIQ 0 U/ HH5 R 0 WKHDR BXMQHW P HHMIVIRUWHERP ST 7KH&RP SO0 UHP EXUHV&RSSHUYHHK &DSMID/ / & \KH CRMOOFRIWR

IXHOAMDIHDQGWHH SHOHVR \WHSIGW GQEQ | HY WRIDIHI HVDQGMP LOUH SHOHVIGRAUBGGAUQ) \WHWS 7 KHDIJUHIDMEP RXQMABDIG\R &RSSHYHHK &CSMID/ / & IRU
WHXVHR WHOUADVZ D/GWWDD  |RUHFKR WH\ FDWHXEG' HHP BHU DG

)
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LQ PLOOLRQV H[FHSW SHU VKDUH GDWD

. QO WWHDDAARUR \WHERP SDQ RZQV6KRZA] ' LWHAW / & 36KRZYA] ' LUHW 6KRZ ] ' LHPAEMMEX\MYDQG P DNHVP RIRQ SLFMUBA/AMUIRXIK IWHD RUJ
LQE-SHOG-QMMLLG SOMWY 7KH&RP SDO FROGKAAG DUP V G GHIRIDIRDY Z 1\ DQ LQE-5HIGHOWKLLE SO IRUILE CFHQUQ) WPV DQG DIHG W LB CFHOMGQ) \MP VIRU
6KRZ 9] ' LHAXKEWBQUDD MP LOUNK LB CFHMQ) WP VDIUHG R Z W RKHUMP LOW® ] HG LOG-BHIGHONEMMEXRLY 7KHS$ XAW&RP P WKH UMEZ HSWH LB CFHOUQY
UDMVI RUBKRZ 94] ' LUHRNDQG | RXQGWDWAAK UDAYZ HHIDURWHERP SIQ. 7KH&RP SI) SOGILEP BQECH SHOHR DG \R6KRZE] IRMWH\ HWHEG' HHP B

DG UAGHRIHD 6KRZ 4] * LUHANYHNBG\R DI L] HE AMMEXNRQI HHDQG UHP BXYHP HOWR P DAY H SHOHY LFOGQ) DI BHEXSRQUAMQRQP DMLY
H SHOA 1URP \KHFRQMMWRZ GHURVIR \KFK L& UHQBD

$ WEMADY R WHERP SIQ PAUMO® GDAY  WHDMYIURP 6\ X\ ( QMSUMAY/ / 3 36\ X\~ RUDILIDM/R 6\ X\ 5D PRIG6\ X\ VRHR + REQMV GUARYDG
VOQR ILFHUR WHIHHIOSIM@HUR 6\ X\ ) ROWH\ HOWHIGHG' HH-P BHU sse) WHERP ST SOGVREDUHOAR CBSUK LP DMD oG
UAGHRIMHD W6\ X\ &8 6$ DORSURVIGGIMICHTXLSP HOAKSSRYWR GUYH LOWHDMYRZ GHGE\ 6\ X\ 7KH&RP SIQ WFRG-GP DQJHP HOVHVR GWWDD  UHDAG\R
WHHVHYFHVI RUHDFK R WH\ HOWHIEG' HHP BHU DG

$ WEMADY R WHERPSI) KOVD  YRIY LOMIWAIQ) ( &RFA-BV DNIQAYHIMHZ W S : 65 DQHIMWVRZQHGE / FH5R 0 WKHDDG 700 0 LKHD) (
&RF-BN RSHDAM/ D ICP O HOMYBGP HMWAHOAMWDAR IHY BRZ @Y JCPLQ) P RYLHY DQG RMHULP HOWAY 6HHLRM | RJIXORHUGQVAXWIRY 7KH &RP SOQ KDV D \KMH-DMJ
\HIYLFHY DIUHP HQAZ W ) (- &RGAFBIV XQEHUZ KIFK \WH &RP S0 UHFHYHY VHYLFH THV IRUSIRIAQ) 11 BRRNGQ) DG HIXLSP HAP RQWRUQY HYLFHY | RUNKH | CRLOW  7KH
&RP S0 WFREGHNAHVIHVR SR IPDMD  UHDAMGWR\MYDIUHP HOVRUHDFK R \WH\ HOWHQGG' HHP BHU DG 7TKH&RP S WHFHYHG DK
AVERY/ IR ) ( &RFBWVR GAUQ) \WH\ HUHEGG' HHP BHU 7KH&RP SDQ GG RAFHYHDI) FDK GWIEXIRY/ IURP ) (| &RIHBVGAUQ) WH\ HILY
HEG HHP B oG

" XUQ) WH\ HOUHG-G' HR-P EHU &86% SOGFDK QWIBMRONRBIY C5SUR P DMD R+ RTEQIV SUP DUO R I XQEWHFDK VHAMBP HWR \KH
&RQHMEG! 6HIRUL RM/ DG WH DARADAG Z DUDQWV D/ Z HIDDVR 1 XQG D SRURQR WH SD P HQAR WH &RP SDQ IV \KIUHKRTHJQ YIGHIB/ DG WKDUH WHBXUAKDAY XQE-UWH
&RP S0 V\KIH USXUKDHSIRILP V &8 6$ GG QRAED DO FDK GMMEXIR/ R + REQIVGUQ) \WH\EHYHP ROMVHIGS' HHP EHU sse 6HH1RM IRU
IXWHUGWAMROR WH SROMHMWEG! 6HIRUL R DG Z CUDQABQLAMRYY 1 RM  |RUIXUMHUGVAXWRQ R WH &RP SDQ IV WDWKRBHUGYIGG/OG 1RM  IRU
IXUKHUGVAAMRQR \WH&RP SDQ TV WKDUHU-EXUKDHSUIRILLP V

6896(48(17 (9(176

2Q) HuQY + REQVYROEGR ' IWHARYGFOBHGD TXOIMO® DK GNAHGR SHMDOHR FRP P RQURAN 7 KHTXDOWM® GYIGHGZ LOEHSD CEBIRQ
0 DK \RVKDBHKRGHYR WHHRGDVR 0 DK
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' HRPEH

" HHPEHJ

$ WHV
&DK DG FDK HIXYDBOV
, QMAIAB-FHYDE® DG RMHUPXUBHADMAN
/ R \MP GHHUWG\Y DAHV
, QAR HOAQ\KEMADUHY

7 RECDWHNV

/ | DELOAHYDQG HTXUW
/ ICHOMNY
SXUHYBRMROR &Y \MP GEW
$ FROGHG RMHUPXUHOMITEL DMWY LFOGQ) CRARXQVSD CEGIVR\KEMGDUHY
/ RY WP GEW
2 WHUBY \MP QCELONY

7 RECICE QN
&RP P \F HQVOQGFRMYHAHY \FH1 RM
(AW
&RP P ROVIEFN SOUYDOH KDWY/ DAKRU HG KO MKHG DG KDWY/
RANBOECQ) DV HAHP BHU DG KO MKHG DG KO/ RANMBAQ) DV HAHP BHU

$ GAMWRDOSNG LQ ADEMID

7TWDXY WRAN DG KDWY DAFRWDY HRP BU DG HPBEU UASHRYHD
$ FRXP XOMEGH AW

$ FRXP XOME RKHIFRP SUKHQLYHBRW

7 RECHDAW

7 RECICELMARYDQG HTXIW

7 KHOFFRP S0 LY GRAVDUHDQLQM UDCSDWR \WHFRQG-QHG ! LDGRDOQ RIP DIRQR &LQHP DN+ RBQIV, F
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<HU( QGH5' HHP EHU

5 HYHOH 2 2
&RIR RSHDIRY/

2 SHDMY W
, QM SHOH
, QMINNCFRP H
| RWRQZ DWDQN 2 2

/ RWEHRHLGFRP HW] H/DQG HTXIW LQLQFRP HR \KEMGDUHY
,RPHW H S-HOH BHHIW
( AW LQLUGFRP HR \KEMADUWHY QAR \B] H/

1 HNGQFRP H

7 KHOFFRP SO0 1) CRMVDUHDDLQAI UDCEOWR WHFRQEHOHG | LOCADO.Q RWP DAROR &LGHP DN+ RAQIV ,
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<HU( Qa5 HHPEHJ

1 HNQFRP H

2 WHUFRP SUKHMYHLORRP H QHAR W[

8 QU H5 W JOQGHWR | DUYDOH DO HOVROLQMMNDM\Z 05 DIBHP HOV GAR \Bf H/R
DG DGR \HBP HOV

) RMJQPUMA \WDODNRO DO HW

7 RECRKHUFRP SUKHOLYH GW LGFRP H QAR \I

&RP SUKHMYHLOFRP HDMIEXWEGNR &LQHP DN+ REQIV , GF

7 KHOFFRP SO0 1) CRMV/DUHDDLQAIUDCEOWR WHFRQEHOHG LOCADO.Q RWP DAROR &LGHP DN+ RAQIV,
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<HU( QG5' HHP EHU

2 SHDAQY $ PAYMEY

1 HAGFRP H

$ AR HOMR UFRGALGIGHATRP HR DK XVHGIRU SIRIGHGE. RSHIDIY CRAYMEY

/ RWRQZ DLUIQN 2 2
6KOUH EDHG LY OUB/FRP SHODIRQH SHOH

$ P RWYDIRQR GHEMRKOFHFRWV

( AW LQLGFRP HR \KEMGADUHY

&KOQYHVIQRKHUDAHNVDQG CCEMMNY

1 HAVDK XVHGIRU SIRMGHGE RSHIDNY CRMWAY/

, QYHIQ) $ PAYMEY

" IMMEXNRQY/UHFHYHG | URP \KEMGDUHY 2 2
1 HAFDK SURMG-GE. LQHXMY DRIV 2 2

) LODGAQY $ RAVMEY

" LYGHIE/ SOG\R MRANKREHY

5 FEXUARDAVR FRP P ROWREN XQEHMKDHU-BXUFKDHSIRIUP
5HED P HWR 6HIRUSROMHMEGIL RM/

6HAMBP HWUHDMG\R Z DU LOGDIBHP HON

5 FAMEMG WRAN Z LKKRTLQIVI RUSD) URDW HY/

N NONN
NN NN

1 VDK XVHG | RUILQDGAQ) CRAMEY

" HAUHDWHILQ FDWK DQG FDW HTXLYDBOW
&DWK DQG FDWK HTXLYDBOW
%ILQAQ R SHIRG

( @GR SHIRG

7 KHOFFRP SO0 1) CRMVDUHDDLQAI UDCEOWR WHFRQEHOHG | LOCADO.Q RWP DIROR &LGHP DN+ RAQIV ,
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LQ PLOOLRQV H[FHSW VKDUH DQG SHU VKDUH GDWD
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&IQHP DN+ RBQIV ,F FRIGAV\KEWIRMD DR W RSHDIRQV\KURIK IW\KEMGDUHY 7 KHHWBMP HIV WKRXT BH UG LO FRMGAIRQ Z L\ &LGHP DUN + RTQIV
& DG \WEMADUHY FRORIEDMS | LOGRADOWEAP HON DG QRMV LGFOGHE HIHZ KHIH LO\MY DOQTOWERWRY) RP . 7KHIH DU VLI QU LFDQAUAAIRNRYY RYHU&LQHP DN
+REQV , G VROV \R RREQI X/ WP W \KEMADUHY\MRXIK AYLGHIG/ GO0V RUDGYDGRHY DY FROBIGHG LO &8 6$ WV VHIRUVHRXUHG FUHAWCAMI DJG WHLQG-DXUA/ R
HFK R WH 6HIRUL RAV DG WH 6HIRUL R/ FRIDAMHD UH HIHG R KHIHQD/WH? 1 R/ 7 KHVH FRQGHHG SOHOWVARP SO | LCDGADOWBAP HW KDYHEHHD
SUHBDUHG LQDFFREDFHZ WK 5 X BRKHB®I, R 5HIXOMRD6 :  DAKHUAKMAAGCHADXANR &ILGHP DN+ RTQIV , GF V\EMGDUH XQEHUHIK R \KHGEND BHHP HON
SUMRAO QRAMGH FHB/  SHHOWR WHFRQRIEDAG HADAAVR &1QHP DN+ RTEQIV ,F $VR ' HHP EHU WH UARIRAG GHADAVHNVVRBIBG CSSUR LP DAD
P LARQXQEHMHL R/ 6HH1 RM VR WHFRQRICDMS | LCDQRDOWBAP HOMLGFOGHE HIHZ KHHLQWMY DOQMOFERYRY) RP

*,9, (1' 3$<0 (176

* XUQ) WH I LADOWMUR + REQMVYROGR ' LWHARY CESRYHE DUHOMBA HMWR WHERP SIQ VAVIGHIGDN  SHUFRPPROVKDHSHUO® RU SHU
TXOUMU 2 Q1 RYHP BHU + REQMVYROGR ' LHARY CESURYHS DQLQFUDHR WH DQQMOFDK GYICHG | IRP W SHAKDHR FRP P RQWRAN SHUDRP RU

SHUTXOWMU HIHARYH | RUWH | RO XOWUR TXOMD GYIGHI SDPHWYHBZ VD KPP DY R GYIGHIE/ SOG \R \KIUHKRTHY 05 DFFUHS RO XQHWMG
SHURP DOPH DG WAMPWG VRN XQUWIZ DB/GAUQ) WH\ HIUHIGHS' HRHP BHU

$P RKQABHJ
6KDLHR 7RED
' HROLDARY' DM 5HRG' DM 3D DEGI' DM &RP P RO6WBEN " IMGHGY

7RO RN HUHGG' HHP B

21 WH\RBDGYIGHI/ UFRE-GGUQ) WHE HYHP RQWHIGS' HHP BHU Z HHUHDAWGVR RAMBEQ) SHIR P DGFHDQG UAKIARG RN XQW DG Z LOGRABHSOIG XQIDMKFK XQWYHMBHH1 RM
VR\WHFRQRIEDMS| LCOCADDABAP FONLCFOGHGHYY KHHLOWY DDCOMSRW)) RP .

",9, (1" 65(&(,9("

" XUQY \WH\ HUHBG' HHP BHU &IQP ON+RAQV ,F BFHYHGFDK GYIGHB/R IRP IWVEMADY &IGPONS6$ G &GP DN+ RAQV
,F GGRMFHYHI) DK AYICHD/IWRP &IGPDNS6$ ,(F GUQ \WH\ HIWHGG' HHP B 0%

/21* 7(50 ' (%

2 Q$ XIXW + RAQIVIWKHG P LAIRQDIJ WU DMSUCASOOTP RXQR SRMWEBIEHIRUL RMV Z KIFK P DMBG RS XIXW $ GIIRDOD
FHVEQR + REQIMV \KEMADUH/ KDYH GUFARANBIEQ) G-EWREQIDIRYY ) RUD GVRXAMRQR \WHVHNBP HWR \KH SROMWEB! 6HIRU1 RMY DG VDM KHEIHY 006
Z DUDQN VH1RM  \R\WHFRQRICDAMG | L(DRLCOABA HOWLFOGHGHMHZ KHHLQWLY DOQMOSERWRY) RP
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+ RTAQIM FOSMIDWRAN DRQ) Z W IWEQ WP LORHMYH SO OG UHDMG LR DHAVAWHGIQL RM R \WHFRQRICDAG | LCDGALOONDMP HONLQFOGHG HYHZ KHMH
IQWMYDQOOVESRWRY) RP .

&200,70 (176$1' &217,1* (1&,(6

+ REQIVKD/ QR AURWRP P L\ HON DG FROMI HAHY BMWVEMADIVR 6HH1RM R WHFRQRIEDAG | LQOGADOWEAP HOW LGFOGHS HYHZ KHH LOWLY DO
WBRYRQ) RP
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LOPLaRY

5 HIMPMG 8 QUHMMPWG
* LRXS * LRXS ( TP ICDARY

$ WHV

SXUHNDAFN
&DWK DG DK HIXLYDBIW
2 \WHUPXUWHDIHN

7 RECEXAUHDAHN
7 KHDAUSURSHMA DOGHIASP HAGHW 2
2 SHDIMY GDHWKAR XVHDAAN GV 2
2 \WHUBRY WP DAV

7 RECDWHNV

/ L DELOARYDQG HTXUW
SXUWHNITE DN
SXUHIBRMROR &) WP GEW
EXUHINRMROR RSHIDIY GDHREQI DARY
SXUHYBRMROR | (DFHGDHREIDIRYY
SXUWHQNGARP H\Y SD) CE®H
$ FARXQWVSD CEGIDQGIFRXHGH SHOHY

N ONNN

NN NN

7 RECEAUHNTELONY
/ RY WP (CEONY

| RY WP GEWGWPUHVERIRD

2 SHIDIVY GDHREQI DARY GR/PXAUHMBER IR
) LCDOFHODHREQ DARY/ BWRXUWHABRMR)
2 WHIBRY WP CCEOMYDQGGEH HIDY

NN N NN

7RI0RY \MP QCEONY
&RP P WY HQVDIGFRMIHAR
(W

7 RECICELOARY DQG HTXIW

1 RM 35 HAURMG* URXS D528 QUAMMPAG* URXS DUHGH LQHGLOWHLQEHOMUY| RARHVHIRUGRM/
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7K 5\H VW BIWRSIFENG$G U H H PW &M U H H P HGAWD W HQ R'@/ KBIWRH U D @ WE NWRERID U W L FIL S I
R W KAHH LRAW I$H U H H MY Q & HED WHGED U W L F\L ISDQUDRMIS I V W LBV RIFENG L&GH U W LD E FRW S DV KILIUH H |
W R&H U W L | LAWY BH W Z & H@H P-ORINGL,QFD'HODZBRHS R UWWERM®S D QD QW K3HD U W L B IDIPDHEW |
&HUWLILFDWH

8QG WU QHPORINGLQFY /RQJ 7HQPHQIDIDWHRIHO D QI K6HG P L Q L VRADIYIX WY R BWHK JUHIBG W |
3D UW L R MSKHD W ®/H F FBLKYDHU W R$Z D U GX Q G\M KIVHH LDROWGX E NAHIFIEHR Q G L WHLYR QMWW KM H H FDHORBMGHD [
&DSLWDOL]HG WHUPV QRW RWKHUZLVH GHILQHG LQ WKH $JUHHPHQW KDYH WKH F

12: 7+(5()25( LERQ VLG R WISMLHRRD\DMEVERH Q HWIRWE\H U Ll Y R\S KK W R B @ H U R BVQFRRIY H CDQ
SURP ERHW D WOKEGU H H BBl @ W K R BOSQYGD O X PR QWLRSGWKIRWILL L F IRHAKA\E KK H U IDEW Q R Z OWM KSKDHUC
KHUHWR DJUHH DV IROORZV

% DVIRWZ DU GK L$Z D UG U D QX\QHEW KBHD DRY D AR V L G B U R W MERAKEHR P S DEQ W K3HD U W L BA\S\DH
3D UW L FH BDFOR/RWREH U W LW W\W LB 1 S BVIRW F MVS&M V W BLWF REIFANG WG@E J B WDYQXYQHEEA K&HH U W LD QKB
$IJUHHMDHWAEHFHLKAK D BIBSW VW USLW RFHMS K8HR P S DEH V L J Q QWVAKEHEU W LV IXFEDAWF MAHH LRAW K3HD DVt
&HUWLILFDWH DQG WKLV $JUHHPHQW

5HVWUGWRIAD UBK & R P S IKQA\U B2 \D IDEWEU D YW YEHD U W L FR B D IR V L G A UNDWD GURH] F HRAW |
D JJ U HS DWDHORIW K&HR P P B @/ RIFAD U\ RIGHD U W L MLIGHY © PRIBJK D WHHWR/ UMM KHH U W L ZIKALIDRMHX E NAHRFH
UH VW UDR ©BRE®MH R QWK KK DIQKEHH U W LD IQEIWAKELM H H P W &34 V W UBLKFDAUHHBQ IR B R UV FEFHNU W L
UHS U H WHQHR BXBK D VIS YA F ILIGQVHEEH U W L2 L @BW H B H J L VIVGMIGIB G W L FQ B B @ WETWRSFHNU W L | [ERGNAM
EHGHS R \DIQMH @ QV EEKK V WRRVE HR P SDQ W K3HD U W L FID 5 DPRIMWR Y L GHIG W LKRHQU M R W K 6K V W UBLKFDA
E H F RPHHV IVOIBQG! V W UW K WOKBEYD S VK 8D UW LB E § [EWED BEBJ U MHW MR KB PID\E H V V ORDE R RINQ \
ZLWWKER P SD QWD @V HRWNE KRV K \ V LFF-DUON L QLHFHRG YV XRIG\D R Q@ W X FeHK D WHH\P IVIXE MHRRW | H DV
UHVWULFWLRQV RQ WUDQVIHU

9HVWLQJ
DOHVWLQJ 6FKHGXIOWWULFWHG 6KDUHV ZLOO YHVW DQG UHVWULFWLRQV RC
&HUWLILFDWH RQ FRQGLWLRQ WKDW WKH 3DUWLFLSDQW LV VWLOO WKHQ LQ &R«
E7THUPLQDWLRQ Rl &RQWLQXRXV 6HUYLFH
L ([FHOWWKHSDRWH GHDS H U YSLIFU-H H RHRHAW URAAK L KID EHH HDG S U EYWISIE PLQ L\
\ BHFWLRQ E LL RI WKLV $JUHHPHQW RU ] WKH 30DQ LI

&LQHPDUN +ROGLQJV ,QF IRQ
5HVWULFWHG 6WRFN $ZDUC



WIS UWLFHBERWW L QXERYRBHU H D WRSE® U W LELG PRRIG L IIRW HEDEW \V W USLKFDAWHIGD QLG KD FRHW |
3D UW LR Q\BHEHR RRINY KHR P S DADKKDDAQHRWI V IVGIBW RK L BK V W UK F OHRRIDSAZSHEY H \6\W Bl G ID\D\GX B Y H \
6KDUHV ZLOO EH FDQFHOOHG DV RXWVWDQGLQJ 6KDUHYV

LL, QW KHY HG WD WD UW L F & R Q@M W R X WHRHKER P S DROWD 6 X EV L G.IMY H U P L B D RDHRC
3D UWLFG& B RWMMIVE VOB BYU W L R K SHEN\OWRDIOHHUDHSS U H\WHEQDVS S W L 7 R BX@ BAHUH. MUBH F HFEIHYUHV LIR HE
D G® V W USLKFDWUHRE K L FAKKUHH V W UK B YCHDRSQUEDG F R U G D WWRHSHD D@ IR @ K L FFKH U W L KLIFYQHRSAOMH Y LB M}
GHOLEMVKHHEP S IDQR MW IGD R H U P L QW8 5RIQ W WBIKAIDWRIBK L RKUHH V W UK B YSHRIREDSA K B GI® @S U R
E D VALDAVRI@/ KSHH U F H G MAB BIBEP\GQ M L GLMDKDHK P ERH®ID W RIPQLGQ F O XAGKLIE DEIMR/M X FEK V W UBLKFDAVHHSU F
W KAHH U P L R B VLR Q FHL B B Q@ R PYEGIIRMIKY D E LED LW KQHK P BRHGID VU RIPQLAD F O XAGKLMDDGIVR/NAX BB V W L
6 K D UWNHR/ KM OY Gl V VBLDQRIIN X F5KH V W UBLKEDNURHGAS. R P'S DK\ CDOSU R P HWSWAD F '@ H DIBKAHH U W L LLHF DXVAMRY
GHOLYHUHG XQGHU WKLV 6HFWLRQ E LL WR WKH 3DUWLFLSDQW KLV HVWDWH

F5HVWU RENLIR@DRIBQY HVWK B GHW D UW LIEQKIHWHWP MWYRNUHDGDW W IDW@ODW R @ H F XIUQ W/ M
SOHGJH K\SRWKHFDWH HQFXPEHU RU RWKHUZLVH GLVSRVH RI DQ\ RI WKH 8QYH

'"HS RWRIMWBH) Y H VB B GHVE Q Y H \6\ Bl & GI® RIGRHE R RRIW KHR P'S DXQ@\W K@ ARP M H V B /G L ML
V X FYKH V BHIVGN WBIKADAZHE@ @ R QB R Q V V8 W M \6\K Bl G HMH T X HEWWWKEHB P S DV B ID U W L ¥ K B DR Q&EH O W
W KSR P SDPR Q F X UDIHQRKH H F X RIMRQIMW HHPRQW H T X HBAW K8ER P S DIQARW L RVHR/ L MK H U 166 DX IR
5H VW WLHWALERGD\QMFSARNZ H B W VHE R Q Q H E MMARYHHU D QW IMEER P S DRI VB\H V L RQBHOHY H \B\W B GAHK® RY F
E H F RWPHHV \& X EMHRDWV L V RFODFS\SLARLQW X OVHK K R.EDGFIFRE IE DV K F W LR IRHR P S IZQ \G ® O UWNRHRID U W LWL
6KDUHV WKDW EHFRPH YHVWHG RQ WKH ODSVH RI WKH IRUIHLWXUH DQG QRQ WL

5LIJKDWY6 WR FNKRQO G 8 HECEMWMIAW WHH UIRAW KEMJ H H PW IQHEVU W L E L & D MINOUH. J RIBYW R F N K RY
UHVSHFW WR WKH 5HVWULFWHG 6KDUHV LQFOXGLQJ WKH ULJKW WR YRWH WKH 5

&RPSOLDIQFBEZ\D Q&HJ X 0D WKRQWX DQWH D @KIRIRP BQ RIFKX E MVHAFRAHR P S D Q\\WB KBID UW L F
IXEGAPSOLW®RH W LV FOW YEHRR G DDRIGHF R X Q¥ IHDKDGS S O LEB EXHJ R P H @MDY D OI® U HV. B © X LOLM
D QAL WIDG S O LFBEXLH R P QQIAX UH WH PRV K L FKEHR P P 1 @ RFFINE D L VIWWHKBHL R N X LK/ V X B @FUHD C
7K DUW L KIQSTTHUWWKINKGR/P S DO Q GBIRR EO L J DARIHR QR W M D OV K&K D WZH. WAKKEHH F X UDW @ IF K D (¢
&RPPLVVLRQ

&HIMOSHAIIHEH HRAWH/P D KDYHFRQIMXQ) YR SURYIMRQVXSRQUANSHP HOM FHIIQFRQBMRYVIP SRHGE WH&RP SHODINRQ&RP P WeHDUHP HV
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DQ\ VWDWH VHFXULWLHYV FRPPLVVLRQ IRUHLJQ VHFXULWLHY UHJXODWRU\ DX

6HFWLEQOHFWIKRE® U W L F D $IIDQERW K LGD \R/W K BIWRH* U D QWRQ F COQGIRIVMYF R RHH G HUQFRWP |
SXUSRKQKEIHF W L EQ W KHR GIHQ P R XHIW\DW® OH J U H)IDIOMHJ N\ R @&V KBIWRH U D R W 16 V W BIKIDAUBIE
W HOHP R XIQDAD § D EGW KBID U WQ RS BYHKB\S U LRRUX W X H H Y LIRW W6 H V W UBLKIDAUHEE R Q Q HE MR IQ\DX FHKO H F
W K3HD U W L P X S'BAMDRAP SW B YW &SHR P S DAL \WDIE R SR IW KHHO H FDWLLFOGHIGWKK, B W HEHOYDHOB K H YL @ §D W R/ |
&R P S DRW D N\HX FRW KDHIW D 19 Q MEB/W L V M RABREP\L Q L VIWBIIDWRRKEHR P S DED\VRI@V K B LOD U NoHDVD R MV |
5H V W UBLKFDARHEY K BIWRH U D QWI\H G HWU\I B @ R FADDOUHY/T X E WDHD@ R L W K K H\G I8 V S\RERBEH \V W UBLKFDATHNGA
W L REW KHD H F W\ R3ED U W L FILLS@RIDWVHX FSKD \ P H @/WBKR PISQZX L B O WWHKUH. JW &/H G KUFRIP QS D \ P HRQDAQNI L ¢
RW K H GXIE\RD U W L LS IBHDME B WP LEAVGDHIG)N\H G HW\D BUO R FADDOUHH/T X WIRHG W K K H\VD 6 V S\PRERBM VW L
6KDUHV

7DELWKKR C83/DRR Q G MNRLKEHD O R B X B XIS RYGH V VB IQ@D RVUHH V W URQFWWILDRDABHDW W L ¥ K SEDRDMD
W KW @D RI@ K L KIS D LEG F R PW D [ DHEYOHHR WH G HWIFARVP BB[X U S FS\DRWR! K&HR P S [DAI\H G HW\I D QWBR FADIC
UHTXE\DHDWRH L W K R DFGRBN X FKD [ CHEYQHDRW Z L W K \D\Y DV IGRAGBANU H H RAFRDKIIR Q WW BAED [ Z L W K
REOLJDNMERMD W LE\W KR P S D QMW HIQ\RERI® U W L R IVXIREX\P ERH6JK D UKHDWY (DQD J J U HYJDLAIHU NoHD\V®
HT X\ ® KOHP R XFQWVD[H T X IMBHEL W K E HIDDED R X QGRIBQW KHH D UK RY X P E B Q\E I3HD U W L F& B DRQRQMAY
UHPDLQGHU RI WKH WD[ ZLWKKROGLQJ REOLJDWLRQ LQ FDVK RU E\ FHUWLILHG R

IR5LJKWMR R QW L X Gl RAV KIL@QUKEMI HH FRHIOWIBHD D@ SRRPWD\EHGHHPWMBP SREH. PSOL FD
RWKHUZLVH DQ\ OLPLWDWLRQ RQ DQ\ ULJKW RI WKH &RPSDQ\ RU LWV $IILOLDWH

5HSUHVHQWDWLRQV DQG :DU U D/\M L3-DU RVIL WIKSD DWW WH B USIVEIWWY DQG ZDUUDQ

D$FNQRZOH@®@IPGIQUWM HPW & WU PRAW KHO DRK K8 D U W L BIESMRWY AHGHIAB AR SR IW K3-O D@
& HUW LW KDWY HH IHY@WSHU RV SE BWXG@H FRY H WLEHID WHHW HIRMWVGE X BQ BWIIBIKD DFgK 3D U W LK D
UHD®XQ G H U WWNBAG GMW K3HD DV k&HH U W LDIQNIDKA U H H PIH@IBV U MHRHE R X @ BNV K MHUDPQ/ER Q G L WK
SDUWLPESNDRQRWOMKEBXAD EH GY HWIHRQ V H T RIQOKFH V WRIBEGIY W WBIKFDARHEM. V S R R MNGHROIDR KO\F H V
DQG WKDW WKH 3DUWLFLSDQW VKRXOG FRQVXOW D WD[ DGYLVRU EHIRUH VXFK W

E6W RFAQ H U VKILIBSD U W L EVWSTHOMR QBH (LHF IRZ@ R W K5 V W UBLKFDAZHHO/ X @ @ JIXQESR Z MW U D |
W K8HD Y H VB/K 1D GV K&R P S DIQ\HHQ 5O HROID Q © L HIYD IRRIW Q F X P E UIDQAF KBWD U W L K QSSCHUMMWKIDNWEW F
&HUWLILFDWHY HYLGHQFLQJ WKH 5HVWULFWHG 6KDUHV ZLOO EHDU D OHJHQG UH
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F5XOH 7KHBDUW LXQS BIQWAIDMGVL V V X GMIBH F X ULFARIDHNQ G H | LIQH. W DIDFRNA MR P P |
6 W RIAW KGID UW LEV D QWOR DWMRHR P SDR B HILD@BOH R WR X SVRQMH DL F X U S E OQ FR U P D\E RA §
&RPSDQ\ DV GHILQHG LQ 5XOH LV QRW SXEOLFO\ DYDLODEOH UHJDUGOHVV R

&RPSOLROQWHIFXULVAK 3D UW L KIQSSCHUMDQIBE S @ R Z OMIGRWR W Z L W K B YRMKGILRY LR/IMR
$J U H H RMHRDER Q W\W RYEH\V WD IQEBR O GRIMD KB V W LBLKFDALHHY'S U HRAVR/@G L \R (FRRPIS® [ZD QARSI F X USL DL QR
DSSOLFDEOH IHGHUDO VWDWH DQG IRUHLJQ VHFXULWLHY ODZV 7KH 3DUWLFLSD

&DSLW D OSG MWV RV@IHQBV\H VID @ D S L W D D GIND XWIXRPHWKEYD DAQIGHD U W L E HE B Gl MNBOIHF €
D G G L W IKRQRBIRW K/HHUF X U ESVE IGH. W 6 IR DXOLOL MQU H V SRHW V8D Y H \BW B GW KBHG G L W IR EYOLCE. MEEBB\D Y H \
6 K D UHOMB KR QVORERIZIQ Y H\GW B ZH EEH T XU B KAK IR | L W KD L 8/Q DIO6\W B HME W KHX P ERHISIG G L W
6HFXULWLHV LVVXHG RU LVVXDEOH LQ UHVSHFW Rl WKH LQLWLDO 8QYHVWHG 6KEL

5HVWULFWLYH /HIHQGY DQG 6WRS 7UDQVIHU 2UGHUV

D/HJHQGRW KHH W WEREW R&EHNU W LR I8FHDUNHL ILLHF © WHHVBHQQY\WM MIKIE BN Y V X BB& \ V U R ® D WK K
W KU BERRN VZ UWWRHR P SD QA9 © @V HHYKBHED U W L K Q SHQW\Q DLUEMKWD BHR P S Q. \S O DI kaHH J HVGHERWU
EHORUY L P LGHDIHR@ OB W RSFHNU W LH IY E B W W IRIFKORIP B §/ RW IR J HANL KEHQR W IOHHU HVQKEDDNE W H T XEUH G H
VWRVRU HVYH QX WDLDMWIKRYR P S D @Q\WW REQHR U S REDOAERQR W PH UH HPH\WW YW B U W LB QSEBGRW S L
RU DQ\ DJUHHPHQW EHWZHHQ WKH 3DUWLFLSDQW DQG DQ\ WKLUG SDUW\

7+( 6+$5(65(35(6(17(" %< 7+,6&(57,),&$7( $5( 68% (&7 72 &(57%,1 5(675,&7,21621 38% ,&
5(68/( $1' 75$16)(5 $66(7)257+,1$5(675,&7("' 672& $: $5' $*5((0 (17 % 7: ((17+( ,668(5
$1' 7+(25,%,18/ +2/' (52) 7+(6( 6+$5(6 68&+ 38% ,&5(6$/( $1' 75$16) (5 5(675,&7,216 $5(
%1 ,1* 21 75$16) (5((62) 7+(6( 6+$5(6

7K RPSDAQ\WG P RYHKIHE R ® H J HDQUX AL DRV KeHK D WIIVX H V I URD R Q Y M B MAHEFRW W UR EB/X [EFORIR D Q
W U D QX QIGWIKELMI H H PSHQMH J HUDHGTVX E \DHSGS O L IFFDEEHYAD B WRHU HV. B © X LOLWZIVHB/RU H P R B M/® FAKL P Y X |
OHJHQGY DUH QR ORQJHU UHTXLUHG

E6WRS 7UDQVWHIX F\RHR P ¥RBR S O L QWKHLIHH VW UL F B/R \RRWKE WU H H P\M REMR P S DRD\L V v
DS SUR SWWRY HVUQ QW UHURMWWRIEY HHVQ D QLAW KHR P S DAY D QUWRNI@\R P P B @/ RIEWD P D NHS S U R
QRWDWLRQV WR WKH VDPH HIITHFW LQ LWV RZQ UHFRUGYV

F5HIXWDRUDQVIKKMRP S IZQ\@BEW H T X LLUMREU D R\ VAR R N @5 H V W USLKFDAWHIDIWEHH /@R @ (
RWKHUZLVH WUDQVIHUUHG LQ YLRODWLRQ RI WKLV $JUHHPHQW
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RULWWUBRBWQR W IGH VW WBIKF-DAURHY B F F RUKGL WRR WB DG L Y L G GVX U F KFOB/W KMHID Q WIRKLRHAAL
5HVWULFWHG 6KDUHYVY KDYH EHHQ WUDQVIHUUHG

'‘DWDULYDKWRPSDQ@XPDEHVRXHEBDUYWPBQMWQR[DE¥ 6 $D GIPQ L VDABDY Q W\KGHQ WHDJ D WGt
30DQ DOO 3DUWLFLSDQWY XQGHU WKH 30DQ DQG WKH UHVWULFWHG VWRFN JUD

7K 16 DIV®P L Q L D QREDLLH)GV B\MQEHBP S DL@\F O X IHR\WU P\ WIDREHF R Q VL S HU MG DR W Q F O XGHQD §
RW KD U W L FULHSHD RIVED QDMDMEBK P ER-MK DR H W V W U WHRVDNG X @ BIBZ D U3D UW L BHYIVERIW D) U RW L
WW L B U IVGER X RWHBHD UW L FiL B 5 Q RAPH\@MEHR P S D\ KR P S DRD\W U D GVIHRIB DQ W L § i B B ROV
FH U WVIXLSDD® WAL KIV3 6 U W IDHYH F H VRBMKEHX USRN.R SO H P H @G PWQ R MQEDDIDRI® R FAQKED U W L F
SDUW L AL EBYY DR@IK U S R VIHQNE I&HR P S [DAIGH K L /U \W D MI\D FX U WAKHG B LHULFH 8 U RDQWWBIRG G LV
W K ISDDE B U M Y WWHEHRR S DLW KLHP S O H P H @B P WQ RVIWQUAD\Y DR 8 R MVQAK DR O O H F W MMEH B L S L H/QgK\
FR X Q WRLKH\RBKD U W L B HSIY @E\DIOD \E HW U D Q VR 1B \KLDH/GHD W D R W HAMO. @ @IXIDGSIL | | H UHRIANK RAQW
3DUWLFLSDQWYTV KRPH FRXQWU\ DQG WKDW RIIHU D OHYHO RI GDWD SURWHFWLR

, QD F F H S\WGHDD WG W UMK 6K U H H P IQHVU W LK H 8 BI@ SW HIY/NDQ R Z OVKEZMHYU W L K Q SHQWWK
|URW L AR L BB U IVGEHR X BRWWHISHD U W L FHL B 5 Q RAPH\@MEHR P S DIDKEHR P S CRD\W U D G B LHUL B H B U ROQVMT
'DWHHFLS LRV U S RAKHID U W L PUS\IDIAMD R Z O\HKEIOBHY U W L K R SHQWWKID GFER\K Q WIRK H BB IO U W L
3H UV ROQABID E WV U D Q WP B K D Y6 BADR W I FWDLGREDBIDUEHY. | | H ILUHRGK R PHBID U W L FK. S BRGRVY OVOQUAKADI W
D OHYHO Rl GDWD SURWHFWLRQ WKDW LV OHVV WKDQ WKDW LQ WKH 3DUWLFLSD!

) X UWIK@ BEF H SWSHDD WG RUMBK K U H H PHIBIU W L IK H 8 BIGSWU HIVIY IDWPKYD KD U W LG R SINREM
D Q\E 31D U W L K H & BH@ WU HVRY O™ QARNEGHU D @RBIBIWW L EH B B RINEDW KR P S DI WEH FL S LR @ Y8 U S |
IURP WLPH WR WLPH GXULQJ WKH FRXUVH RI WKH 3DUWLFLSDQWfV HPSOR\PHQW

1RQ 6ROLFLWDWLRQ

D &RQVLGHU@BHIVRVQU & RW HOMVQF R Q VL G R WISMIDRIE D QUHHIE X\P KR Q | L GH@I\R UB8\R Y R@
3D U W L PLERVXR BIEQED O X PR QWL G MAUKBHIML\R QB 11 B BEWER Y H QDB BQ U W L FiH B B Q RAPBIRAY Z
\HDILRO O RE KBH U P L @ B VB RED I MSIVR \ FUHHI\D URAVD KA \D VRRUIDH U P L QEIDWI MRL(F K SIORGW U HREIWQAB L L
VR O KR IUMH F URWWKBHD U W L FR 3 & @ @ FRUMKEHH Q RRIIDWR \M 18 H U VRRIDD W W WRR\D KA LRMY H F IRXILQVG XA
WHUPLRBWSER\RBQMP KOHRIW KHR P S IRUW X E V L GILQAQ KAELIVDKIRDOW WIDOW RIBS O FEWMRG R Q W U
ZLWK WKH &RPSDQ\ RU DQ\ VXEVLGLDULHV LQ WKH VL[ PRQWKY EHIRUH 3DUWLFL!

E &RPSDGHRHGIRMAUHRRKR Y HQ DIQIVWW LE U S D § MHW H\IYRUHODER W KR Y H QIHRMMBH F W
3DUWLFLSDQW KHUHE\ FRQVHQWYV DQG
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D J U MWHMD MR P S D/\EGHD W MWWRE HIE G G LWWHRWR BN D L GPEHOCH. @ M X QRABAWNLIMFAX L W Bl EBDIHDI LVQXVENU H B |
W KU H EW H QWP QF R XRJMR P S HWXXQLW G IL FANKRRENM F H RWIKVR\Z DQD F WXD D R WWKDRAQ IB\D P D4 R X
QRONIR® GHTXBWHBQLL W KR BMA F H RVSLIRVAVDIOQRE R QRRW K/HEF X DKW IR UH P H W X RV BH&MKHIEGIA
DGGLWLRQ WR QRW LQ OLHX RI OHJDO UHPHGLHV PRQHWDU\ GDPDJHV RU RWK

F 5HDVRQDEIHQMLVBE SIDRE DHEIWWHVLWHFWLR® HDVRQWERER SHRJ U DSXW L P HIW |
&RPSOQGAQJIDIMELIKO\ FRPEXWIQMMEHR P S CKDWD GVHX E V WIDIMWHLYDAFEHNWMRSY L Q € WAHRIQ
JRR G DIQW®RU R YWLSSHF D DLDQIEF F MARR Q | L G H@IR UPW ROLRVY L FR\B BBIW | R URBQ BMW L F& % IV QLAY |
VX FFRINYHR P SD @XWL GH@BYS RW R R G DIQEEE S X W ¥ W KIRL@P L WIDGHARDLVRD® UHRIW H DWAKIPUED F H XX
SURWHRWR G DIQBEY EX VL QB WWVRM KM PSDRD G IWKIQYHV P BIEERIW KR P S IDQER U W IS\U R W HDRWBL
&RP SDQMMBES U R W HDR VRIUBHIBEF W L FDQ V U H DVKHDIQK D U G ¥/XW W/ L F L SIBBW U LENRRFRHS O X 1L QUWKIAHH (
WKHUHRI

G -XGLFRGELILFRWQRDRB® HQ IR UBHREQ W LBERXRIMR P S HWHQIW G IHRIWH REXKMEBR U VR
6HFWLRWQ Y IRMALEH Q | R UW KEHERDH RIGHHFUN L R K CUARAMKU HEEHD | | H FDAQNGE. [EGIQ. Y HQDROU B BIKGI | HZALWV K
U H J DWRGKLHD Y IRMLGH Q | R UFUHELOHL R QWX FAR XAURAD V WD QR MVSHU R Y L R IBRIG W L RRQD QS D WK H UNHER
X QU H D VRQBEOMHVH R S HRU D SKQWS L RIH VW U LEEIWX FSQ R/Y LW KRUEGSD U\ 1 BW KD WPHR X\UKNDLOHGS MWWH
VFRSHRJUDSKEGL PH VW U LREMXARQ RW IDQIEIN RUXFBKUR Y IDMRIE G X FIB6G UW L ¥ L R DEHNFMAL ROQD Q
W L BH U MHIRWUWWHH U K EEGIOR OO0 HIGW HQBW@&H. BHUGRGEZRUBRUW LED B@ Q WIVIRQ V WHW MR P S [
L\D RG\H S U RWHKEHH Q HRIIL WE\D U JDWDQ H VRIBGBVU W L FE 8 B Q QB B4 Y HORIDVOXGH] W H QU/HLVRXEY\WBHH VV W U
&RYHQDQWY EHLQJ LQ SODFH IRU ORQJHU WKDQ WKUHH \HDUV SRVW HPSOR\P|

*HQHUDO 7HUPV

D,QWHUS U HQ\G WLIRNIN B UGK IQ W H U SRIW\KEDW H R @K QEWY X E P LENW ISHB U W L IR MSKRHR R\S DI,
WKH $GPLQLVWUDWRU IRU UHYLHZ 7KH $GPLQLVWUDWRUfYV UHVROXWLRQ RI VXF

E(QWLSUK HH P RO MW K&H U W LDIUBERWRIU S ROMKW.IMGH H FEH Q Wi H U B Q WH3HD U W L R HSJC
DFNQR Z OWKEBVR SR [H D KOEH HRD GIHY D L OVIREGHHIU W L F K SSIQ\W H PW IGHY U W LD IQRECKAEHE @ Q V \WLKAHX ¥
DJUHHRWEH U WY QWBX/S H LDVBITEINROG H U WIDES1 Q BV Z H WW V S\HRERAEK E NP 1D FWAHHIUH@N Kty HRODF R Q | R
LOQFRQVLVWHQF\ EHWZHHQ WKH WHUPV DQG FRQGLWLRQV RI WKLV $JUHHPHQW W

FORGLILFDMWKIHR®IUHHPHQW PD\ EH PRGLILHG RQO\ LQ ZULWLQJ VLIJQHG E\ E
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GIRWLBEBWQRWULHRAX XQE KEIU HH PHENY H O L YWHR KBIGR P S DROX VBV @ U L WOLQ@IIG G U HWRY |
&R U S RBUHIFW HRMDIEIR P S COQWEB VU L Q IF RSSOGRU DLRBHMQ R WLLHF HX WIRHIG Y R @ H O L YWRUKBHBU W L P K SEMOX
Z U L VDLQEEG G U MWRVIBHEU W L B WHDMD GV 19 G\ FRODWHEHB U W LR MPRXIRKV IDIGIG IDNAVKID U W LE HY D Q@ WLH/
WW KHR P S DEO@R WEZ EE @ H H PAHRD EHH HEQI O L Y HRIG & U V& B O DYLHLU YGHD \D/A WGHHLB R QU 8K L \B W GR\DH
E\F H U WR WLHIGE V RVOH_UDHH GUXHUFQ HSTWY H VIVIAM ZRX V L G 1D \DX WGHHUB R VMQU H WUXHURQHILL S WHR' X' U § H H SR
LY RQH EXVLQHVV GD\ DIWHU WUDQVPLVVLRQ E\ ID[ RU HPDLO

H6XFFHVD/REVW L FKWERP SPODVVDIDR LWV J XYSMKLM HH PHKQM UHH ZH @@ L Q GR@ @
L Q XWR KEHH Q RINMMAK F F H DY@ V V LR IPARHR P S DEX E MM WHH V W UR SVULIRGDWIRI WKHKU B DOV K3HD DVK
$JUHHPHQW LV ELQGLQJ RQ WKH 3DUWLFLSDQW DQG WKH 3DUWLFLSDQWYV KHLU\

| * RYHUQDQ@IKISMUHHRZH @@ R Y H LEQBI@ER Q VW D¥H & U G DYWRE-D RW KKV IRWHHO D Z DIUMK
JLY LKQIHFRYFR Q | R IOFEU LS B,HIVQS U R Y LR R H H R.NEQAW H UFP\D R BRJIGVDE RH. O O R XA Q | R U
WKHQ VXFK SURYLVLRQ ZLOO EH HQIRUFHG WR WKH PD[LPXP H[WHQW SRVVLEOH
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7+,6,672 &(57,) < WDARIQP DN+ RAQV ,F D' HIZ DIHFRSRDIRY WH&RP SO KDVJWIQAG RX \HS 3 DUASDONV K\ SRKHIFDDXQWR &RP P RQ
6WEN 23HJRP DFHB\RANS QW XQ@EHHMHERP S0 VS PHB-GOGS HABMG  / RY 7HP |, GRHWH3@OD WH3@G  DV/IRBZV

1P HR 3DMASIOV IWNBIPH OWEIPH
$ GIHVR 30MASIV DEAMAB | DEAHAB !

AW 6\WUM ]IS

1 XP BHUR 3HURUP DFHE\RANS QW $V0 [ LP XP

7DJHBD RAW \KOWAY DG
" DMR * QN 7 DGAM

3HIRWP DFH3HIRG SHIRP DFHSHIRG
30 P HQN DM YHIEDM

3HIRP DgRH* RO

7KH3HIRWP DOFH 6\RAN 8 QW Z LOYHWMKEMPAR FHWLEDIRQ R CFKLHYHP HOAR. WH'$ GP LOMRDRU 1Q) HEXDY SIRVIGS L 30MASDOAFRQIMHY VR SURVLGH 6HYLFH/
WURKIK WH3D P HQV DMDQG LU \WWH SHURIP DOFH\BLIHVASHALIHG EHBZ. | RUWH 3HIRUP DOFH 3HURG \SHALLHG CERYH DUHP HARUH AHHEHG 7 KH\ER P HUFV Z L@EH HNXOD
ZHIKMG

&XP XMIYHERORIDMES GUMMS _7DJHBD RW &XP XDWHE RORIEDMS&DK) BZ _7DJHBD RX

(%7'$
R \BJHN R \BJHNV
R \BJHNV R \WJHNV
R \BJHNV R \JHNV

3OMASIQALY HIILE® \R UHFHYH D UDBEG! SRIRQ R WH FRP P RQ WRFN LWXCE®! XQGHUVAY $ Z DB L \KH UAXOV DUH Z 1WMLQ \KH \BLI HAY VSHAL LHG CERYH URXQEHG GRZ Q\R \KH
GHOAZ KRB KD &XP XOUYH &RQRICDME $ UMM ( %4 7' $ LV GHIGHS DV \KH FXP XOUIYH $ GG (%7' $ SHUMH WUH\ HUSDIQ DSSIRVHG B\ WH &RP SHODIRD
&RP P WHH FOQQ) WHKRYWMP L GRHYHERQK DG FRERIDMVAYHIFHGW AYIGHIGLGRP HOQGOW1 &0 WHXHY  &XP XDWHERQRIDME&DK ) BZ LVGHLGHE DY
SOMMG( %7 $ XVHE I RUWH 3HIRP DOFH 3HIRG GW FRORICDMS FOSMIOH SHIEWMUBY GUQ) WH3HIRP DFH3HIRG  &XP XOWHE&RORIEDM S GAMMG (% 7' $ D05
&XP XDUYH&RQRICDME &DK ) BZ Z L@HFK EHLQEH H3 | RUFKDQIHY LQWH GRP HANF B R LFH DQG/ DAD'$ P HUFD DWIEDGRH DRKP SWRQY XVHG | RUHTFK \ HOUR' \KH\KUH
\ HUSTOQDGZ LOEH\VEMAMRD | RUHLIQH AKDQIHFRIMU

$Q 3HIRP DEFHEVRAN 8 QIVKDYHANQ CFFREDGFHZ W WHSHIRIP DFHVAKHEXGBIZ L@EHSOGIQWHIRP R \WKDBWR &RP P ROG\WRANRQWH3D P HQW DAMG-AILHGOERYH

% \ RAUMIQDMUHOGWHI DMHR WHERP SDQ VUSUHQBYHEHBZ \ RX DIG\WWH&RP S IUHWREHERXQGE DOR WHWLP VOQGFRGWRY/R \WHIFFRP S0 L)
3HJRP DOFHEVRANS QY Z DG$ JUHP HONDQG\WH3 MY ERMLGFRERDAGKHHOE WV/UH HMIFHDYLL VAWRI LQI XELQWMY GREXP HOWV %8 H HRAMY) WY& HWLFDM \ RX
KHJE LLWHYRADE® HBFVR CFFA-S/ANH 3 HIRUP DFHGVRAN S QLI KWW UDQIMG XQEH KLY & HUWLFDM DG \KH UHDAG 3HIRP DFHEWRANS QS Z OGS JUH-P HONDQGWR UHRHLYHWH
3HJRIP COFHEVRANS QW GHLI QDMG CERYH\KEMAAMR \WHWLP VR \WH3 @D \MY & HWIFDMOGG\WHS Z DG$ JUHP HOWV



3DUAASDOW &10P DIN+ RBQIV , GF

% 6HIQ* P E®
1PH IWBIPH OWEIPH DOIQAVIGDO 7@ 3UVAGHOG&KIH ( [ HRAWH2 [1FHU
‘ DAMG ¥ OGBOM ' DMG ¥ DUBOM

&ICHP DN+ RBQIV , GF / RY 7HP , GHOAYH3 @Q
3HJIRP DQFHEVRN 8 QWS Z DUG$ JUHP HA
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7KYV3HIRP DFHEWWANS QU Z DG$ JUHP HOMKHE$ JUHP OV LVHOMBGIQRROWH' DMR * UIQANEMANR\KH3 DMASIOM DFR-BVBFHR \WHWLP VR \KH
$ JUHP HOMYGHFHGE, \WH3 DO SOV ML DMHRQWH3HIRIP DFHEVRAN S QVS Z DUG&HWIFDMOFFRP SO0 1Q) \MVS$ JUHP HFOMKHE &HIMIFDM B\ DQGEREHD
&IQP ON+ RBQIV ,F D' HIZ OHFRERDIRY WH3&RP SO DQG\WH3DWASDQAIP HELOWHE HWIFDM

8 QHMHELQP DN+ RBQV ,F / RY 7THP ,(FHOMWH3@D WH33MJ  \WHS GP LQMADRUKDY DAKRU HGWWHJ UIDMR \WH3DWMASOQAR \WHQ® B-UR
3HJRIP COFHEVRANS QIVVHVRUW LOWHE HWIFDM \WHESZDUG  XQG-UMHWLP VDG VVEMPVAR \WH FROAMRQAFHVRIK LOWLYS JUHHP HAKH & HUVYLFDM DG \WH3 00
&CBAN HEWLP VQRARKHZ [VHGH LGHG KHIHQKDYHWHP HIQQIVDAUB-G\R P LOWH3@D

12: 7+(5()25( LQFRMGHDNRQR \KHSUP VY DOGWHEHH IR EHGHIYHG I URP \WHP XWOCREVHLYDGFHR WHFRYHIDQWOGG SURP VAV FRQIELGHG QWKLY
$ JUHP HNDQG RIMHLU RRG DG YOOCEGI FRMUGHDIRD WHK I IAHR R Z KIFK LVKHIE DINGRZ BGIHG \WHSDUMKHIAR DIUHDY| RTBZ V

YDMVIRI$ Z DG 7 KWVS$ Z DGV IUDQMG XQEHMH3 0! RUYDIG FRMUGHDIR)SRIG-G\R \WHERP S B\ \WH3OMASIOAA \WH3DUWASTOMVH HRUROR \WHE& HWLFDM
\WH 3 COVALSDQADI UHH/AR CFF-BAKHS Z DLG UKW UIDME XQG-UMHE HILIFDM DOG\MLY'S$ JUH-P HOADQGWR UHFHYHWH 3 HUIRUP DFHE\RAN 8 QWG (DAMGLOWHS HWLFDM
XEMPAR\RH\WP VR WH3 @0 WHEHWIFDMOQGWWLY$ JUHP HOW

3HIRP DFHEWAN 8 QW$ Z DUGHG 7KH&RP ST KHME 7 DU/ 006 I UDQVR WH 3 DUALSCOAKHQ® EHUR 3HIRUP DOFHE\RAN 8 QUWAVHWRW LQWWH& HWLFDM ( OFK
3HJRIP DOFHBVRAN S QU BUHIVDUIKVWR BFHYHRHEKOH RAKHFDK HIXLYDBOM URP \WH&RP S0 DOG00 ' IVIGHIG( TXYDBW DVGHIQHGEHBZ  FUHAAMG\R\KH
3OMASDQAV3HIRP DFHEWRANS QS FFRXQAVD/GHIQHSEHBZ  Z W UAGHPARWD/BKDHXSRQYHAY R WH3HIRP DFHEWWANS QUWVSIRVIG-GIQBHRAIRY EHBZ 9 HAAG
3HJRP COFHEVRANS QIVZ LOEH\FINBGDVSIRYIGGLQBHRAIRY)  EHBZ  7KH&RP SO0 Z LODLQOAFREIFHZ W WH3 @0 RABEDK OGP DQEQ DO CFFRXQMKH? 3HJRP DQFH
GVRENS QY FFRXQWV | RUKH3 DMASOQNING Z L@FUHAVWKDNFFRXQIVRUHQ® EHUR - 3HURUP DFHE\RAN S QW.JUDQMG\R \WH3DMASIQAIGO0 * LYIGHIG( TXLYDBQNDY
SIRMGGIQBHRAIRY EHBZ 7KHYDDHR HIFK 3HJRIP OFHEWAN S QURQDD JLYHOEDMZ LAHTXOOKH) DUO DNA® DOHR RHEKIUHRQWDADAM

9 HIQJ

D_9 HAY 6FKHX®! 7 KH3HIRP DFHE\RANS QWZ LOYHAEXXCQMR\KHO HXY 6 FKHEXGIVANVR W LOWHE HWYLFDAM \XEVRAR\MH\DY CRMRQR \KHSHJRP DFH
J RO \WHUHQ DG RO FRQEWNRQ KD/ 3 DLV SO ML Q& RMDRXV 6 HYLFHDAKHHIGR WHSHIRUP DOFHSHIRG DAHVR W LOWHE HWWLFDM \KH3 3HJRUP DORFH3 HIRG

E _7HP ICDNROR &RNIXRXVEHFH

L ([ A-BAD/RAHE DMHSIRIGGIQ [ DEHYIFHS JUHP HWHWP VR Z KK KOYHEHHQDBSIRYHGE) \WHS GP LQWDRU\ 6HANRD E LU R \MV$ JUHP HON
RU] WH3@O Ll \WH3 DA SDQNA-DAY& RQMDRXVEHYLFHIRUID WHDRQEH RIHWHEDMR WHS GP LAVADARLIVZ UMK FHWLFDINRD \WH3DMALSDQAZ L@IP P HADMD |RUHW
WH3HIRP DFHEVRANS QWD ' LYIGHG( TXLYDBQNVFHAMG\R\KH3HIRUP DOFHE\RAN'S QVS FFRXQIV

L , QWHHYHAWKDAD 3DMASDQAV 6 HYLFHRWHERP SDQ. RUDBXEMADY IV\MP LDAGEHDAHR 3DMASIONVGDNRU MEGON \WH3DMASDQARIKLY
HBMRUGD DOU-BUAHBAYH Dy DESTFCEG! VKDTKDYHWKHULI KR BHFHYHPHWWLFDMY| RUDQ. RAMBOAQ) $ Z DGZ KIFK $ Z DUG\KDOUP DQRAMBEQ) WURKIK WHUP DQG-U
R WH3HJRP OFH3HIRG Z MRAWWHIDGWR D) FROMMH-GHP SR P HABTXUHP HQVDQGL RAR\KHH WAKH SHURUP DOFHSURYMRQY DUHDMECHE\KDTEHFRP HYHAG

Z MRWHIDG\R ) FRUMHGHP SE P HQABTXLP HONRQDSUR IDBEDULYEDHEXSROWHSHA-QMHGAMP IGGE GYIAQ) L WHQ®P BHUR @ VIR DIGLFOAQ) WH
JUDQNEDMR KK $ Z DG\MRIK \KHWMIP LCDMRQGDMR 3DMASIOAVHP SR P HOMB L WHQ® EHUR @ VIURP DGLFOGQ) WHIUDQNEDMRWHHIGR \WH3HIRWP OgFH
3HIRGZ MWRAWHIDG\R D) FROMXHGHP SBR P HV

&HUWDLQ VSHFLILHG H[HFXWLYHV PD\ KDYH FRQWLQXLQJ YHVWLQJ SURYLVLRQV XSRQ UHWLUHPHQW LI FHL

3DJH



UHPXAUHP HOWV7 KH&RP SDQ \WKDTDVSURP S\ Dv SUIPNADOGHDYH MM FHMWVLFDMY UHTXUHG R BEHGHDYHBHG XQGHMAVEHANRY  E L VR WH 3 DUNA SDOAKLY HABM RUGIDO
WSUHHBRYH Dv D5STHEM

" IMIGHOG ( TXLYDBOW , | WH&RP SDQ SD VD) FDK AYIGHIGROIWRANMBOAQ) &RP P RQGVRAN I RUZ KIFK \WHUHFR GAMRAXYOWKH DMR * IIQMKHS GP LOVRDRU
Z LORHEWKH3HIRP DIFHE\RNS QUS FFRXQAD/R WHAYIGHIGSD P HMWEDMLQOQIP RQMMXCDR WHIP RQM WHAYIGHGSOGE \WHERP ST RODMQIGIGKOLH
P XASIHGE WHQ® EHUR 3HIRP DFHE\RANS QWXQEHMLYS JUHP HOARDALHXQAGD/R WDABFRGADM 3 IMGHG( TXYDBON  * IMGHIG( TXYDBONZ LQEH
EMPAR\RH YR UTXUP HOVR 6HRMRD R \KLVS$ JUHP HOVL R' LYLGHIG( TXLYDBQVZ LADYHIRUEH SOLGVR \WH 3 DUWA.SOOAXQBW DQG XQMDKHFR ISR EQ)
3HJRIP COFHBEVRAN S QUYHAV GGV \HNBG

GHMBP HON7 KH&RP SI) Z LONBIWHS Z DGROWHEHABP HON DMRU DMARVRIM LOWHSE HWLFDME. [MXCQ) \R\KH3 DMASDIQARHE KOUHI RUHIFK 3HIRUP OgFH
GVRENS QUIWDWD/ADN LHG DDYHMY BN HIVROWDYS HABP H)Y DMDQGFDK IQWHIP RXQIR [Q * LYIGHIG( TXLYDBQNFUHAWG\R \WH3HIRUP DOFHE\RENS QW
$ FFRXQIZ W UAGHPARWD/B KD 8 SROVFINBP HOMKH3HIRUP DOFHEVRANS QWG UHDMG' LYIGHIG( TXYDBOQNZ LOAHDHWR EHFUHEWG\R WH3HIRUP DJFHE\RNS QW
$ FFRXQWV, | \WH&HWIFDMGRVQRNSHAL DEHAMBP HOA DM \WHOSSIFCEGI6 HAMBP HOA DMZ LQEHHIFK YHAMY COMVAVR W LOWHO HAMY) 6FKHEX®! 6 XEMPAAR\KH
DM CRIRQR WHZ WWKREQ) SIRMMRY/IQ6HANRY BHBZ \KHS GP LQVADARUZ LEFDVHDWRAN FHWWLFDM\R EHGHIVHHG ROWH CSSTFTEGIG HIWBP HOW DMVR\KH3DMWA.SIOA
Z I\ UASHPAR WH G KDUA/ WKHG ROWD/S HVBP HW DMDQGFDK LQWHIP RXQIAR Q) ' IYIGHIG( TXYDBQNFUHIAWG\R \WH3HIRUP DOFHEVRANS QU FFRXQIZ W UAGHRAR
\XFK 6K 1UHR DOOUAMRNRQY KHMXQE-U H A-BWRUDSSTFCEG | HIH.IOHFXUMA/ QY VUAIRNRYY DG Z LHIMMWH3DMWASDOAV P HD/MBANKREHUR BFRGZ WK
UASHRAR\XFK 6KDUVRQWHERRWR \WHERP S 7 KH3 DUWASTONINGRZ GG /DG DI BH/ARDBKDAVP D EHIMKHGLOHDRARQF IRP DVDERRNHQW Z MK \KH
&RP S VWD HUDTHADQG QR SK\ MFDCFHWLFDMYGH-G EHIWKHG

5 HIMPARQVRQ 7 LDQM HJ 8 QADKHCESTFEGI6 HMBP H)W DM \WH3HIRUP DIFHEVRANS QWG WHIDAG' LYIGHIG( TXYDBQNFHAWG\R WH3HIRIP DFHE\RNS QW
$ FFRXQIP D (RAEHSBEIHG K\ SRKHFDAG RO HIHGIOD) P DQGHURKHWORE Z LORJB \WHISSIFEEGIQY VR GAAHQNQGAMUEXIRD RUL CESURYHGIQZ UM B\ \KH
$CPIQWIDRU B JUVRIGRP HAFE UHIMR)/R GHAR D3HP WG 7 DM HIH SURVIGHG\WDAKH3HJRP DOFHEVRANS QWOGGIQ WHDAG' LYIGHIG( TXYDBQNFUHAWGRWH
3HIRUP DFHEVRAN'S QS FFRXQUZ LU DQVEMPAR\MHWP VR \WH3@Q \WH&HWIFDMDG\MYS JUHP HQV

&QZEDAN3RIA | 30MASIQNVGHP HED&RHIG( P SR HHXQEHMHEIGH DN+ RBQIV ,F &OY EERN3RIA 3&OZEDAN3RIA” \WH3HIRP DFHEVRNS QW
DOGOQ SURFHHDY DUH\XEMAWR | RUHWUHRUUHP EXYHP HOMQEHAHWMP VR \WH&.QY ELFN3RIA

&RP SADQAHZ W/ L7 VDQG 5 HIXOWRQY 7 KHIWXOGRHOQGWI HUR &RP P ROG\RFNRQDD 6HMBP HQW DMLY \XEMAMR \WHERP SDQ TV DG \WH3 DMASIOMV | XD
FRP SIDQFH \RWWH\DIN CAMRQR WHE&RP SDQ - DG IWFRXQUHD Z 1AW DIOCSSTFCEGI WML HQVR | HEHDO WBAM DG | RHIQVHRXUMMY/ @Y VDQGZ W DODSSTFCEG BTXLP HOV

R OQ VHRXUMYH FKOQIHRQZ KIFK \WH&RP P ROG\RANP D EHOMG DARHWP HRI IXOGRHRMEU HJ 7 KH3 DUASOOAXQEHINEIB/AKDARHE RP S LY XQEHUGR REQIDARQ
VR U IMMURUTXOM \WHGEKDWY/Z LK \KHE HAXUMYAY DG ( [ FKOQIH&RP P MIRQ D0 WBAMVARXUMEYFRP P MR | RILIQVHRXUMA/BHIXDRY DAKRINY RUDQ. VXMWY

H FKOQIHVR H | HAAKAK FRP SIDGFH

70 : IWKRBIQ) $VDARIEWROWRWHVHMBP HOAXQEHUGHANRD  CERYH \WH 3 DUMA SDQNKDID CRADMAKDQ\WHGDMRQZ KUK WHS Z DG EHFRP HY/DVE] CEG1HYHOVRU
| HEHDOGRRP HVYf SXUBRAY SO \RWHERP S0 Q) | HAH.DO BMRUGDON H/UTXUHGE. @Y \R EHZ IKHIBRQCAFRXQAR \KAK V] CEGIHYHOA 1 RE MANEOAQ) 0O WG 1Q
WHS JUHP HUWRWHFRQAY  \WH\S] Z WKRTILQ) REQI DARQWKDEEH\DIV IHG B, \WH&RP SR v UHMNRQI URP \WH3DWHALSIQMNR VKK QP BHUR 6KDUHVKDAQ) D) OO DNV
9 DOHHPXOORWHLP RXQAR \f WINXUHGVREHZ WWKHBE, @7 URXQEHEGRZ QWR\KHQHIANZ KRBIQP BHU DOG\WH3 DMASDOAVSD P HWR WHUP DQG-UR \KH\E
Z WWKRTIQ) REQI DNRQLOFDWK RUFHMIHE RUEDQN AKHAN

1 R5 LIKVWR & ROAMXHE 6HYLFH 1 RMQ) LOWLYS JUHP HMWRIQWH3ORLP SRAVRUP D BHGHP HS\RLIP SRH B P SIFDMRQRURKHZ M 0D P MMRQRQDY WKWR

WHERP SIQ RUWS |1 LIDAMAR\MIP LCDM\KH3 DA SO & RMRXVEHYLIFHDAIQ WP H

5 HBLRHOARQVDQG:  DULDQARY/R \WHS DUARSDQW7 KH3 DUASOQAN-SUAHIVOQG Z DUDQMRWHERP SO0 DVIRTBZ V
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D $ AINGRZ BGIHP HMADQG$ JUHP HONR 7 HP VR WH3@Q 7 KH3OMASIQNANGZ GEIH/UFHSWR DFRS. R \WH3@MD \WH&HWLFDM \KV$ JUHP HONIGG\KH
SIRGHRMVEM-XCH FRYHUQY \WHE KDV BAHYHG | RUMKOFHXQEHMH3@Q 7 KH3 DA SOQKDY/ W05 DG XQGHMEBANHWLP VR \WH3 0D \WH&HWLIFDAMOGG\WLY
$ JUHP HQNDQG DI WHAR EHERXQGE. WHUMIP VDQGFREAWRYY 7 KH3DWASDONINGRZ GGIHAKDAKHIAP D EHOGHYHWE FROHTXHIRVROWHYHAMY DOGVHABP HOWR WH
$11L.IDM/6\RANS QWDQGIQ ' IMGHIG( TXYDBRVRUAVSRMROR DQ 6KOW/UHFHYHSROVANBP HYWR $ || LODAY/6\RANS QW DOG\KDMH 3 DMALSDQNKRX TS FRQKODY
DOMRUEH RMVKFK WP H 7 KH3DWWASDQADI UHAR VI QVKFK DEAWRDOEFRRP HOBMRQD/WHERP SO P D UDRIED BIXUHIURP \WP HVR WP H

E &RP SIDCRHZ W 6HRAXUMEY/ T V' 7 KH3 DMA.SCOAXQGEH D5/ 00G CINGRZ GG HAKDMRE MMWEEQ) D) RKHUSIRYMRQR WHS JUHP HOARWHFRQAY  \KH
MMXOFHDGKREQ) R 6KDBVLVH SUARO FROAUMRGHE RQFRP SIDGAHZ LW \KHG HRXUMY$ PG DECSSUFEG | HAH.DO WIMDQG | RULIQVHRXUMEV @Y V 7 KH3 DMASDQV
DIUHAR FRRSHIDMZ M WHERP SDQ. VR HOXUHFRP SIDQRHZ W \KFK @ V

1R, QMHWQ&RP SDQ $ WHN $ QIP RXQNFUHAWG VR \WH3 DUMASOOM 3HIRIP DORHE\RANS QY FFRXQAXQEHWLYS JUHP HZ LOFRQMKHI RUDTEXERH/AR EHSOW
R WHIHHDODAHVR WHERP S 7 KH3 DUASDQMWLOMBMAQWWH3 HIR P DIFHE\RAN S QY FFRXQUZ LAP ENHWWH3 DMFALSDQARID DIHHDOXQHXUHGFHERUR \KH
&RP SN

1 REVEANKRIEHUS LIKWEH RUH, WXDGRH 7 KH3 DMA.SOQAZ LOKDYH QR U KWANB RULQMIAXAD QRUEHHQNBG\R YRMRUR UFHYHAMUBMRY/IQUASHRWR QRURKHZ M
EHFRQIGHIG\WHRZ GUR D R \KHEKDW/FRYHIGE, \WH3HIRP DIFHE\RAN 8 QWXQIDKHE KDWY DHIWKHG LOCFFREDGFHZ W 6HANRD - KHBR

" DR3UYDR  7KH&RP SDQ v+ XP DQ5 HRAUAHY' HSOWW HOAQ3MR 7H DV 8 6$ OGP [QWMY OGP DQEQAKH@B U DGEQ) WH3MQ D8 OMASIOVXQGHMWH
3O DOG\WH UMMFG WRAN J UDQAG R HIFK 3C0MA.SOQW

7 KH@DPOEP QMM OGP DQUQHEE. WHERP SIQ LGFOXGHVLQ RIP DIRQWDAP D EHFRQUGHIHE SHIRIOEDW LGFOGQ) \WHEP HR \KH3DMASDQMAH Y. DG JWIQMG 05
WHQ® EHUR \KDBWR UARIRMGWRRN LFOGHGIQD) [7 06 33 DUASDQMBHIRDO DB ) URP WP HVRWP HGXUQ) WHFRXUHR 3DMASOQVHP SR P HAZ WK \KH
&RPSI) WH&RPSDQ P D WM HUFHMBOR 3DMASDBHIRID DUVR FHMIQWILGSDUNAY 3 7KILG3DUNY  DVGHHADY IRAHSXSRHR [P SBP HABINRY

D LOVDNRQDQGP DIHP HOAR 3 DMVALSDOAV SOMASDIRQLOWH3 OO \WHE3XERHY  DIG\WHERP SIQ DOGIW7 KUG3OME/P D HIFK | XURHDOW HU3 CMA SOV HYRIC
" DIP\R DEAMRDOMLG SOV DAY WHERP ST LQWHLP SBP HOBIRD OGP LQVMDIRQDJGP DOHP HOWR WH3MQ FRIBANHD 3 D5 HASIHON 7 KHFRXQMHAR

Z KIFK 30MASDYVBHIRID DIUP D EHWIQMHUMHGP D KDYHEWD SRR WEELG/AKDADH QL HHWKDQWRAHLQ3 DMASDQMVKRP HFRXQU COGWDAR [ HUDGYHR (DB
SURRRPIRQWWDAY G AKDQWWDAL 3 DMWALSDOA KRP HFRXQW

, QUFF-BICY \KHS Z DLG\HVRIW LOWKHS JUHHP HAVBDMASIOAKHIE. H SUAR® DNGRZ B1G) H/AKD/B DUASCOAXQGHINEIE/AKDVURP WP HVR\WP HGXUQ) \WHFRXUHR
SOMASDQAVHP ST P HWZ W WHERP SDQ WHERP SDQ P D W HUBDMASIVBHIRIO DBVR' D5 HASIHONI RARH3XUSRAY 3 0MASDQVXWHIDANGRZ BGIHAKDV
3 DOV SDQMQEH BB \KDAKH FRXQUHAR Z KLFK 30MASDBHIREI0 DBP D EHWIQM HIHGP D KDYHEWDSIRMANRQ WIEBAKDADHGL | HHAKDQWRHIQ3 DA SO
KRP HFRXQU DOGWDVR | HUDGYHIR GDSURMANRQWDWY GIW\KDQKDAQ 3 CLWA SO KRP HFARXQU

) XU LOCFAHBUG) \WHS$ Z DUG VHVRW LOWHS JUH-P HQAV3DMASOOAKHIE H SUAK® 0 LUP V\KDAB DA SDQAGRHY QRAREVRADE 3DMASIOAKHIR. H SO FROFHV \R
WHWIQMHUR 3DMASIOASHIRID DB WHE&RPSIQ W' DIB5 HASHOV | RUWH 3XLERAY 1URP WP H VR WP H GAUQ) \WH FRXYH R 3D0MALSDQAV HP SR P HAZ LW \KH

&RP SO
1 RO 6RIAVMMRY

D & RMGHDARY DQG 5 HAMPRYHE RYHIDQV |, QFRUGHIMROR $ Z DLGJWDQMGKHIKQEH WHFRQ LGHQIMNOQ RUP DARQSURYLGHG\R 3 DA SDOAMINE RMHUIRRG DG
YDOTEGIFROUGHIDNRY \KH3 DA SDQAR) UHH/ DG FRYHIDQVWDAGUG) 3DMASTOMVHP SR P HIADQGI RARR\ HILYI RTBZ 1Q) WHWIP LADINRQR 3CMASDQMVHP SB P HQW
WIDBBWR WHUDRQI RAMP LCDIRY  3DMASCONKDIRAGLHA® RUGELIHA® \RIFMKLLA UFOWRAH3 DA SO RZ QEHH IWRAHEHHIWR DD RKMHUSHIRQ RU
\R DIP SWRVRIAWKLUHRUUHFOAWRULGBAHWHWLP LCDIRQR HP ST P HAR D0 HP SR HHR \WHERP SO0 RUMAXEMGDUHY LGFOXAQ) Z WWRAIP MIMRQ D) RH
HP SR HGE\ RUFRQMERNY Z \\KH&RP SO RUDD. \WEMGDUHVIQWHM] P RONVEH RUH3DMASIOAV @I R
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HP SBR P HQV

E &RP SDQ V5 HP HAHVIRUYUDAK RN & RYHIDQWN | 300ASDQAEBAKHVRAWU DMOAR EBIK D). R \WHFRYHIQMHNRWIQ6HRANRD D 3DMASIOMHIE
FROHQV DG D UH/ARDARHE RP SI). \KDOEHHMYBGWR VN LODEIWRQWR RMHUDYDXDEGI WP HAHY LOXQRAYHRURKHUHDXABEGIUHIH DI DQWNAKAK BB TFK RAKUDAMIG
EURK 1URP DD FRXWR FRP SHAQWMUMARIRY Z LKRAMHGHHAI R \KRZ LQJ 0 CRNMOOEP DIHVRUMDAP RH. @P DIH/Z RGQRADN RGOQDGHDOMUP H3 D06
Z IKRAVWHQHHAW R SR D) ERIGRURKHMARXULY 7 KHD RSP HMRGHS HDXABEGIUHIH \KDOEHLQDEAWROW (RAQ@K R GIDOUP HAH/ PRHMY &P DK/ RJ
RXHUDYDLOEG! RP VR UHIH

F 5 HDRQOEGCHW 30MASIQADNGRZ GGIHY DG DIUH/WOWL 6HRIRD LV WDRIE® DV WR\FRSH JHRIUBK. DQGWPH 1L WHERP SIQ IV HYDIHG LQDKLIK®
FRP SHMYH BXMCHY UL \WWH &RP SOQ KDV P OGH \KEWERMIDLOYHAF HONV \R GHYHES LW BXMQHW LQMIMV DQG JRRE LOOEG W SIRYIGH \S-ADOWIQQ) 006 DFFHV \R
FRQLG-ONIOLQ RUP DIRQVR 3DMASCONRUWHSHIRP DOFHR 30MASIOVGAMY LY WHWWFFHWR \WHERP S VEXMQHW G-BHIB/XSROIWIRRE LODGUEXIIRY Y \WH
P MMRY/IQ6HRAIRY D DHCRAIUDMMDQQHHADY \R SURKRAKHIRRE |GG RM-UBMGHVIQMIAVR WHERP SI) DG YL \WHLQMHWY HOVP DGHE. WH&RP SIQ)

DHZRW R SURMANRQ DG WH &RP SOQ IV CGHG IRUSIRMANQ O IRGGER 6HANRY D LWVIUWDMIWDR Q) KDBKLS 30MASDOAP LIKWH SHIHFHE FRP SOLQ) Z 1\ \WH
\MP VIRHIR

G - XEAD00 RAIFDARYR |, QvDIG RUS QHIRACEGI3LRMMRYY | DFRAWR FRP SHMAMUMGRIR) GHMP LA/ WD) SRWROR 6HRIRD  LVIQYDIGRU
XHIRAEG! WHUP OQE-UR 6HAURY  KDODQRAKHIE EH DN HARG DQG KDEEH JLYHD | X RUFH DG H | HAAZ LWWRXWAHI DGR \WH LQYDIG RUXQHI RIACEGI SIRYIMRYY |
DO \KAK FRAWRQWKH/DD R \WHSIRYMRQ/R 6HAIRD  RUDD SOWWHBR \R EHXQUDRIEGIEHFDAHR WHVARSH JHRIUSK.  DOGMP HURKMRMROY R KK SIRYIMRQ
\KHQ\KH SN DI UHHWKDAKH FRXOWNKDIUHGEHWHVARSH JHRIUSK. DGWP HUAMMAROV R \KAK SURMMRQ DQG HI RIHVKAK SIRYIMRQDARBBAEG |, | 3DMASCOMRDM/
6HAURY) D [Q WP HSHIRG/\HNRW WHHO\KDDEH\W®BG LH H \MIGS | RUWHWP H SHIRG GUQ) Z KIFK 3DMASIAZ DV LQ TR R HOXUH \WDAKH & RP ST LV QR
GBUYHGR WHEHHIWR IWEDJOQD/DUAKOR 3DMASIOMEWTFK HY QR HYHANKDIWKEK H \MMRQ BAXOVQWH 5 HAMPYH & RYHIDQWVEHQ) 1Q SOFH I RUGRQIHIWDQ
WUH  \ HOWSRWEP S P HQW

* HHDOT HP V

D , QMBLHAMRY $Q QVSXMUIDAQ WHIQMSHBNROR \WLY$ JUHP HONP XWEHKEP WKGE. WH3DWASTONRUWHERP SDQ WRWHS GP LQMADRUI RUBYLEZ
7KHS GP LOVADRLIVUAROMRQR KK QVEXMZ LOEHI LADCDOGEQAQ) ROWH&RP SIQ DOGWH3 DUMALSDQN

E ( QALH$ JUHP HOW7 KH3OQDIG\WHE HWIFDMOHIGFRSR DMGLQR\KLYS JUHP HE UH HIMIFH DOGWH3DMASIOKHIE TANGRZ GGIHAKDADFRS, R HIFK KDV
EHHQP DGHDYDLOEGIVR \WH3DWALSDQA? KIS J UHHP HOMAH S HUVLFDIM DQGWH 3 OO FROAMMAMNH HQMHDI UHHP HOAR WH SOV DG \XSHYHEH DOSURUXQGH NIV
DIUHP HQNVZ W UHVSHRVMR \WH\XEAAP DIWLUKHBR | QWHHYHOAR DFRQ CRWRULGFRQUMMEP. BHE HHQWHWP VDG ARQBMRQ/R \MY$ JUH-P HOMKH& HWYLEDMDOG\KH
300 WH3MDZ LAIRYHG

F 0 RAIDARY 7KWY$ JUHP HQWP D BHP RAIIHGR 1QZ WM MIGHGE ERK SDWY

D 1 RAFHV $Q QRIFHUITXUGXQEHMAYS JUHP HOMR BHGHIVHIGWRWHERP SIQ P XWAEHLQZ UMEY DOGDEAMAMG\R WHE R SRUDMEHFUAMY R \WH&RP SO DV
IWSUGRSDOFRSRDMR I IFH $ Q- QRIFHUATXUG\R EHILYHD RUGHIYHHGVR \KH 3 DMASTONP XWEHLQZ UMY DG DEGSWHG R \H 3 DLUA.SOOADAKHDEGAW LQAFDAMG ROWH
&HWIFDMRAR VXK R-UDGEAY D/AKH3 DMASIONELI (DM/LQZ UM \WRWHERP SIQ. $ @CRIFHYZ LOEHGHP HE\RKDYHEHQGHIVHIG L RQSHYRIOGHIYHY LU 1LYH
@ VOG- BRIWQWHS QWGE\BIAYP OCE. FHWIHGRUB IMAMIGP 0O WM QUFHSAITAG LU IR EXMCHVE VO WUG-ERIVEZ W D0 BIMQUFHSW] SUAWFRAUH
SWENG RJLY RHEMHVE DWMDQP MRQE 10 RMHP OO

G 6XARHAMRI/DQGS$ WIQV 7KH&RP SOQ PO DAIQDY R IWWKWXQEHMLYS JUHP HONT KIVS$ JUHP HUWZ LOEHBQRQ) RODGLOUHR\WHEHH IWR \WH
\KFFHARY/DGDAMIQVR WHERP SDQ - 6 XBEWRVIR \WH URXMRINRQ/ RQWBQM HMANRW KHHQDGLQWH3 @0 \WYV$ JWHHP HQAWHQR Q) RQWWH 3 DMA SN WH 3 DMA SO/
KHLY H HXARY D3P LQVWADRLY, G DOHBUHVHBMYHY \MFFRARY DQGDAMI QY

H* RAHQQ) / IZ 7KV$ JUHP HQWIRHGHGE DG WR EHFRQMKHGLQIFFR EGAHZ W\WH@OY VR \WHEVBMR * HIY DUHZ LKRAWILYIQ) H I HAAR IWFRQ QAR
Q¥ SWHSBV | D) SIRYIMROR \MV$ JUHP HOAY
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GHMP ICHGE DFRAUWR @7 VR EHL@I BORUXHI RIAHZE®! WHWDABURYIMRQZ LOEHHI RIFHGW\KHP O LIP XP H \MNBRWE® DG \WHRKHISUIRMMRQYZ LA@UHP QI XD
HIHARNYHDQGHY RIAHCE®!
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7+,6672&(57,) W KOMD HPORING LQFP'HO D ZPRIBS R UW RAHRRRS D QK DU D QW KW K3ID UW LF
K\SRWKHWLFDO XQLW ¥HR/IWRFFRRHG 6 GMRAEMRNUBW KW \& RP SDQ\ TV /RQJ 36D DYFIHRO\

1DPH RI WKH 3DUWLFLSDQW BBEBBBBEBBBBBEBBBBBBBBEBBBBBEBBBBBBBBBE

$GGUHVV RI WKH 3IDUWLFLSDQ®RWBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
BBEBBBBEBBBBBEBBBBEBBBBEBBBBBEBBBBBBBBBE

1XPEHU RI 5SHVWULFWHG 6WRFRBBBBBBBBBBBBBBEBBBBBBBBBBBBBBBBBBBBBE
'DWH RI *UDQW BBEBBBBEBBBBBEBBBBEBBBBEBBBBBEBBBBBBBBBE
9HVWLQJ &RPPHQFHPHQW 'DWHBBEBBBBBBEBEBBBBBBBBBBBBBBBBBBBBBBBBBE
6HWWOHPHQW 'DWH BBEBBBBEBBBBBEBBBBEBBBBEBBBBBEBBBBBBBBBE

9HVWLQJ 6FKHGXOH $QQLYHUVDU\ RI 9HVWLQ3HUFHQWDJH F
&RPPHQFHPHQW 'DWH O9HVWHG 6KDUF

% \\ R XL J Q DDAQXBLKYH. J Q DRWXKBHR P S D @\ ¥ U H V HE®I W RAMVD 98 KR P S DOQ\UW B HE R X © \® QRON KWHH LDRQ
FRQG LRW F V¥ R P S D5QA\V @ JBIWREFENS\E/ D ($G U H H M@ IO DR IMKF R U SIRHUUDBNWBLIY | H UDHOMAHHR/ ULV
IXQQVKGERF X P BQN HF X W KN U W LY RROANHE B'U H Y RIFODNEFARF F MVSSHH V W USLVF REFNBIL J B W/IV QXDHGBM K
& H U W LD IQRDRUWHHO B MAHVE USLVEF REINE\E D BGUHHRRQR\Q 8 3D UWLFL OB Q WRDG .S H @GV MFKKHHBHOIE
UHFHLYH WKH 5HVWULFWHG 6WRFN 8QLWY GHVLJQDWHG DERYH VXEMHFW WR WKI

3DUWLFLSDQW &LQHPDUN +ROGLQJV ,QF

%\6HDQ *DPEOH
1DPH DQ LQGLYLGXDO TLWIAIHVLGHQW DQG &KLHI ([HEXWLYH 211

'DWHG BBBBBBBBBBBBBBBBBBBBBBBBBBBWBEB BEBBBBBEBBEBBBBBBEBEBBBBBBBBBBI

&LQHPDUN +ROGLQJV ,QF IRQ
SHVWULFWHG 6WRFN 8QLW $ZDUG &HU\
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7KL5HVWULWRFDEIZ D WIUHHPARQRQ 8 SDUWLFMEKSZWWEI UHH P HQWO XIBQRUR Y L VR
3D UW L FABXQUYE D X @/HOBE-EQ LW W K FHKHHBVAR-S S H Q B QFER O O H Z WWWKHSHD\ $G U H H PYAIGRAY U H H P HLC
HQW HQR@ KBIWRH U D @ WEWWRER D U W L FIL IS DHSARIBY GRFLIFRRW KK U H H PR Q & HEQW K@ U W L F\L ISR
W K5HH V W UA\WW REFDESVE D USGH U W L DIEFFIRW B DY KSEQU H H P W@ SH U W L | LFRID\Y BH W Z & IH@H P-DRING L, QD
'"HODZDUH FRUS&KRMIDLRDQ & KHKH 3DUWLFLSDQW QDPHG LQ WKH &HUWLILFDWH

8QG WU QHPORINGLQFY /RQJ 7HQP H QIDIDWHRIHO D QW K6HG P L Q L VRADIYIX WY R BWHK JUHIBG W |
3D U W L R MBKHZ WERHBH V W UBLYYE REAANE WH/R UMK KHH U W L W RBANDHU GX Q G KVHH LDRQWGX E MAHAFMRHR Q G LW
| R UMGK KM H H PW IGHY U W LD IQRDKSKIFDSD S L W BV ILPARB K H G AL V B H G K D @WHKPHH D Q LDQVJAU WRRHKGH BV
30DQ

12: 7+(5()25( LERQ VLG R WISMLHRRD\DMEVERH Q HWIRWE\H U LI Y R\S KK W R B @ H U R BVQFRRIY H CDQ
SURP ERHW D WOKEGU H H BBl @ W K R BOSQYGD O X PR QWL RSGWKIRWILL L F IRHAKA\E KK H U IDEW Q R Z OWM KSKDHUC
KHUHWR DJUHH DV IROORZV

% DV RWZ D UTK L$Z D LG U D QUDHEE K310 DRY D GFIRE) V L G WIREBA RRYGQ\ARHKER P S CEQW K831 U W L BA\W/I
3D UW L FHL[S-CFQXOR/MAREH U W LVALIBID WM LB 1S BVIRWF MSSA D WG J B WD/QUDHBEA KHH U W LD QEREXSVW H H DHT®
UHFHLYH WKH 5HVWULFWHG 6WRFN 8QLWY GHVLJQDWHG LQ WKH &HUWLILFDWH V

5HVW UG \WWREFQE $\\D U GHKGE R P S IKG\U BE'D ID@YE D &YW 181D U W L\ IKHIORERHEH V W LB IWF RBFENGWHVR/U
L QV KeHH U W L ( D F BIMWHN UBLWFREFENGW S U HDWHL QAMEAH F HRLOGH D URHY KEHD VAKT X L Y D O RVRDKAMR P S DAIEQ'L Y L G
(TXLYDCHEHNVEHGRY HGWW KB U W L F5.1$\D\Y VBLYRREENEIF F R XDBH | L B H G R Z VWK V SAHAF MEXD X SiF
Y HV \RIMQIBIH V W UBIWF RBFENBVU R Y LLGBHHEF W IERI@ B H V \§ H @ W BIWF REFENGZAL\E & H WDVELHRGY L @ H 6 W [ER®
7KBRPSIXQQA® F FR U G DWR3® DHY W DIEQRELVIKQ WO EG R X\REMH V W UBLVF REFNSW F R X QR K3ID UW LB
Z L ® O H\@ KIDAWF RDRQWKQHK P BRHELH V W UBLWF REFENGIWAD QMRHKED U W LB QEBQ'Q WL G HTQXG. Y DDB QRWL GHE W |
EHORZ 7KH YDOXH RI HDFK 5HVWULFWHG 6WRFN 8QLW RQ DQ\ JLYHQ GDWH ZLOO

9HVWLQJ

D9 H V WELRKIH GXKOE-H V W BIWE REFENGIAL\G 6 X QY GV IOV WELFQKH G/HARHU VWK K&HH U W L RLGF R QVGHMINKIER
3DUWLFLSDQW LV VWLOO WKHQ LQ &RQWLQXRXV 6HUYLFH

E7THUPLQDWLRQ RI &RQWLQXRXV 6HUYLFH

&LQHPDUN +ROGLQJV ,QF IRQ
5HVWULFWHG 6WRFN 8QLW $ZDUG $JUH



L ([FHIPWRWKH BDIRML@H GV K30 RY\ DBURYLBHGHWLRE LRIWKEM HH PIHW!
3DUWLFHDREW W LG NE XMAHQUH D WRED UW L E L QIFQGVE L DR H DALMY Y H B WW\G UA\WW REFDG. IVQ'G Q
'LYLGHQG (TXLYDOHQWV FUHGLWHG WR WKH 5HVWULFWHG 6WRFN 8QLW $FFRXQW

LL, QW K-HY H\@ MDD UW L F6.1S D QMRIHEHR P S DROUL IG L | I H DA R EW L GWEBSIN U YA FL S LH
W H U P LEJDRDRE BIUW L F& B DRKV D E LVDISHY U W L R K3 BVQWBR @ H JLOHS U H V HDODASTS\® L W B EXADENHKUHL I\
U H F HFLHYLHW L Il R E DDAGHEA W UBLWF REFENGIVR W K L FKKUHH V W UKL B DB @ ® € F R U G D\QVRGIO DQ\E KOS S O LFDIEL
$JUHHPHERYK L FK UW LKIDPQHRBMW Y L R M MSGI\O L EMAJ K&HR P S CDQR W IGHD R/W H U P L QWS [5RQY W UBLVER
8 QLIKL MK DYXGI®@MS UR EDVED VRI@/ KSHH U F H G MAD BIWEP\GQ M GGEWOKIHK P BRHED VW RP QLEQ F O X\GKBAR
*UD QW X P V W UBLKFDAURHB/H V W UBLVE REIDE W K U RAKKWKH U P L @ I3\ U RVQ. F 615 D QEARY-M DRAJK V D E LED\L MW |
Q X P ERI® D\ RW KBIWRH* U D R M/ X F5Hd V W LBLKFDABRIESH \V W ULV REFENGWW K M O @ V VG IDQRIM X F5H V W UBLKFDABRY
5HVW BIWREFENGW K & R P S DAX\IDGBQ R P HVB O D F &/ B RVBFHUU W L ULHFTDXWW/HRMEGH O L X I GWHEELH/F W LR QW
WKH 3DUWLFLSDQW KLV HVWDWH RU OHJDO UHSUHVHQWDWLYH DV DSSOLFDEO}

LLLRSXUSRWHSZ D BG UW L F& S Q O WEHR YAVFEHEF R Q V L & 1 W IR CIDD W G W IBID U W L
LD R R QD AW LSYUHFOW L\GHLUQYIW WHIVR P S DRQW 161 U YSLHFAHL S IUHHQ i URAVO KR YD MRRUX FAKH U P L Q QZBKLHR\BKI®I R
O D VRKWVMERH. Q Y RAUGU HRHP SOR\PP QW KWHX ULV G KRB B QY LEWS S QW E G R Y L\GH DR RHIAHH URF
3DUWLFHSB Q R\RMH YOLFUHH H R HDIQWVD Q 8Q O RW\K H HZ BV H S VR Y LLEM K& WU H H FRHG MAW H U B\
&RP SDWIBID UW L FUISTMRW Y B I$H D X® GBI 0L@® Q ¥ L &/®1 U P D @RMDAX FEKD DVGKL Q GEMH [ W H @ 8HI® R W
SHULRRG3DUWLFS 8D R V YZRXQGMD F OX@FHR Q W UQ R WXHDEDR D QS H U RR GD U ®HI@ K 'L P LSHDUL
PDQGDXWBHERIS OR\PB @AW KHX U L V G K FWHRENU W L EHP S QAR WEWHH IRAW ISHD U W L FIL B B Q RARW GIW "
DJUHH R ID@W W K$HG P L Q L VW\KURINORABH{ F O X & L V A UW B/ R/G! Z R H@HGHD U W L E WSO R QDI W LY BIROY L
VHUYLFHV IRU SXUSRVHV Rl WKH $ZDUG LQFOXGLQJ ZKHWKHU 3DUWLFLSDQW PD'

'LYLG KA Y D QH\@R/P S EM\IVQR D \GK. Y L RIQGREX W V WHRRPLRYW R REK L FAKKUHH F B D B/FHF 0 UWAH
"D WRH U D QWSIE P L Q L VAL B DW\R B V W LBLW REFENS\W F R D@RWV IGH. Y L G B QRG-GDWMI@ P R XHINX\DW IOHP R
RWIGH YL GBEGN KR P S RADV L Q6 K BIRXO W [ESW KHG BRHEH V W UBIWF REBFENGX\QVGM KLU H H RNFKDWRHD Y H
DR W KIDMF BD @& HY L G HTXE Y D'O HQYW 8 HTXGE Y D DIHEWX/E NWRFRHH V WIHJ X L U R B H W IRRVQKSLMI H H F
1R 'LYLGHQG (TXLYDOHQW ZLOO YHVW RU EH SDLG WR WKH 3DUWLFLSDQW XQOHV

6 HW W O HREHROMS ZQ \U 8 WWHE D LRGNV 6 H W W OBIRRHD W Y N R/ UK KeHH U W LE \LFVDAMIAR BID U W LR Q
6 K DR D B K V W UBLVF REANGWVAKODAD W LIV DLBH\GW IHJ X L U R BVKEAWAY W O B RIMQISD \L IQV KOHP R XRODVQ'\L Y L G
(TXLYDOHQWY FUHGLWHG WR WKH 5HVWULFWHG 6WRFN 8QLW $FFRXQW ZLWK UHV

&LQHPDUN +ROGLQJV ,QF IRQ
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V H W W Q\HSHH \DW/UBLVF REFNGID & H O DLW H G HTQXG. Y D D HEEWAM R HF U H GW W K618 V W LBV REFING\ F R X C
W K&HH U W LG IRRERWIB H FL6 M W W O Bl W MGDAS S O L GID\E @Y1 Bl WHLQENEH D FYKH V VGLDQUHIR U MK KOHH V WBLRQKH C
6 X E MW BWHD W L V ROW KIHL R/ ® K FSQURLYQ V@ R BW IERIQ@ RZSHE P L Q L VAL B D WIRMN FEFHN W W RFEDHAOH. RIQU
D S'S O LEHD\E O I BI AR Y8HD ULV DEL WU K| V SAHAF KBHK D U N V RIE KEHAW W O B WIMQISD \L KV KDOHP R XROMQ'\L Y L G
(TXLY DPWQGWR I8 V W BIRFAME B F R X QW K V S\WAXWBK D U H WRHD @G V W UKLIF WH. RQIFHR WS S O L& B
IHGHUWRWRQ 8/ B F X WDLWZIMHWW U D DELEGRQWHSE U W L FQ B EBBMWIR/F N R R®IG B U\B K V S\WFRXIBIK D (R
W KER RRIW K&HR P SDTK 13 D U W L B E S| @& MHESD i) WUHDKAD UPHDVE H. V V X 1880 H F WRI REDD E R R\Q VEZ U W\KE
&RPSDQ\fV WUDQVIHU DJHQW DQG QR SK\VLFDO FHUWLILFDWHV QHHG EH LVVXHG

5HVWULF@UR QVAE WLIDHS S O LEH\E O 19 BI W W W V W UBLW RIFNGIVQIBQU H O DLW H G HTQXG. Y D PHIQG
WW 16 V W BLWF REFENB\W F R P Q VP REWS O H GKI HBGR W K IR RADWDHIBA @ QR BI G RMUKWKUID\Z L @ @ \W KDHS S O LB D.
RIG H V FDHI®VV W U IRAXDASISRIR CHIG VLY BSi6 P L Q L VEWILDRIGRRIP H U WQ PRUWLGWRY H U P LMD B @ ISHURAY
W K\ ¥8HH V' W UBLVF REFINE VQMBQU H O DLW H G HTQXA. Y D B bl 1 GMWW Ko V W USLVF REFINEW F R ZQ WO P VIXE MAHRAF !
WHUPV RI WKH 30DQ WKH &HUWLILFDWH DQG WKLV $JUHHPHQW

&RPSOLRRWRZWQGHJIXODWKRYY X D@FAHU D RUELRED P RBQVRRE Q& H W W O B VEHQY W E MRV
&RP S D @\JW KB U W L FIXSIBE)RSTO/L\D B RHD W L V FOI WRHRRSD @\QIGWR X Q X/ IHVDKDG S O LB B EXIHU R BHE
IHGHUWODWERQ 8V 6 FX UIRW/IFHK\D DR 8 WD L WKDS S O LB B EBIHU R IDHYW F X UH[\W K B R @HK L K
&R P P @ RFANE KD L VDWWKEH. RH V V X B @FUHD @KIBHWU W LK Q S DI Q WAMD BIR P S D X\Q GHRIE O L J\N BWHL RLEY/!
T X D QWIW D Z H WAVKBH6 6 H F X UD (EFHAD GRP P LV DIOR @ B MAHX IFIRP PHLV § RRIQSY B F X WLHA X DIDXWRKR |
RIDQRWKRUY H U Q RIHHQ WOBRVGRUW R H HIS S U R WIDG D UDREFGI R Y H U Q MEKQWK BROM W V X RQIFDHR KV |
6 K D UKW W\K KB1D U W LB 1S BV KHR P S D/GK\IKDOKHD L O MW WK @ P WR/EH U H H ZH O \WREEYU W L FRS QY
WR WKH HIWHQW QHFHVVDU\ WR FRPSO\ ZLWK VHFXULWLHV RU RWKHU ODZV DSS(

5HV SR Q VILREAI HANDF R Q G MNRIHRAQN & B BAHHORAV [IDFEGR WHBHD U W LB E S R @ WAOVK®MAND URSID GIVRAV
W D NERVQKEHR P'S DRQW 161 U YSLHFAHL S IWHKRHDAW LOPLODAEHR@IAVO\F RPBY R FILQ DX U W D0 L EHD HWIDHDA P +
R®FFRR@W R\HD[ U H.O\DHPH/G BWRHKED U W L FS B D @ WEAIMBDGMLIR® G H J IDES\O L R BEHGIHPIHSGS O L WIRE
3DUWLPFLE D RMO,DWHHPGAD QIGH P DW &K U W L FU B B © RV W QEEDAH[ WK\ &HP R XIQIDVWQ D F W XL OVK\E kD!
&RP S DRW K&H U YEIFAL S L AKMYD U W L FX S DEAANQ R Z OMICHWEYR P S DO G VRKEH U YERFALS L HDDWA |
UHS U H V HRUWMDGHLLRQIAN DQUIBKNH D R/IP BTDN 5H O,DRWHEG R Q Q HEMRIRRV S R FW¥SHE D URGW KKHD G H U
6 K D UIHQ/F O X BX.@ROW P LW/RYGIHU D @ WV WRLIDH W W GRHVP KH@ BVUS KVHX E V H ODHBQEAK D LIV YSEKE V YV
VHW W O B\ KEHW IRIDSQE L Y L GCHIGDWUW. Y L G HIXE Y D O QG VE R RAR P PW BVQIBUXH) GHRRIE O L JWRM. B R\W ¥
W H URAW Kl i DRODMQD V' S R AWKSE D WGR H G R BIFD L P WOKBIIVUHW L FQ 5D ENRMIDAY 6 H O, DAMR ® F K LBIQS-D U W WA
UHVXOW )XUWKHU LI WKH 3DUWLFLSDQW LV VXEMHFW WR 7D[ 56HODWHG
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SWHP@PRUMKBQM X ULV G KW URNQ B IESIMERE ONHKCGRIYRENR P S DORQ G WRKBHH U Y3 i HL S LRHURW PWHRUU *
UHFLSLHQW DV DSSOLFDEOH PD\ EH UHTXLUHG WR ZLWKKROG RU DFFRXQW IRU

,OFRQ Q HFIWRIRUDH O HAY D [@RAD E[L W K K RHO/GIRWNS S O L WIEHEOUHN LB 1S BVRWNHG H TR D WBIQ J M B WQ W
WW KR P S [DQD GWREM U YSLHFFHL SWIRQWDR FI0[ 5H O, DAMIB & O IRVWK H G HIWHHUBP\WVQSHEP L Q L VVQWERM/RE W
WKRIBD[ 5HOBMRIBW K K RRE®LLQ DKIEGR W LEALLHHVE DAIQRHIMRW 161 D WHRAL V V XIS /@1 W W @ MRSEDW G,
W Y HVQRADXZH. W K K R @& DQLIE VW R E O K RIEMIE O LW IRRCHF X LDLDRZIKHDRD W H UDICDYOHRRFHR X © RVQ \QH T
E\WKIDUWLFDSBPOSWDSHAD UG W K3D U W L B IXS\DKRMQ GHL Y WFREHR P S DIDAGQE URNHIW D @®#H W H U
DFFHSW B/EBRP S DWQR HRQV K3D UW L FE B R QD BAIR/Q M P ERIIBK D U H RW K F\KHD ULV XAHRBK3HD U W L B NS i
&RPSDEHWHUPRDIS'S UR SWRHIW B D B R F N X G Y P RQWD QDS S O LFIDVE K KRRE®LLG JRWILLR QRIDD [
5HODWH® VW K3HD UW L B X SUKQRMNER P S DIQRL W K KR @& R X QWVRW IGHD U W L FZ.15 DHMWR WAKIDWFIR PS H Q'
SD\D B@H3ID UW LR USW WL F LISFONDQR Z OVKEMMHY P S PO\ H T XALKSHE U W L WIRSINGVD \RKE K HS DI\ P H.G
DQ DPRXQW HTXDO WR WKH ZLWKKROGLQJ REOLJDWLRQV IRU 7D[ 5SHODWHG ,WHP

7KBRPSCPO\Z LW K R®BFE RIRWW|[ 5HO,IWMEBW R Q V L G/MUILVGRIBWREIIN W K K RIDGALIQY O PG IQQ P
RPD[LPXMDWSS O LIEQVEGHI W L FM X D QWA VW KRCHRIRWY H U Z L W KKKBHD G WQ B D SIHFWILUVHH XRJGQ
RYHU ZLI/KRREQ@® VELVYRI QW L WOR RHQYWY D@R O WR® R RN IQ RWH | X Q\E 1816 U W L F D SXHMMAR H 1D
UHIXQBW IOR MDID[X W K R UQNKIFANRIXA) G H U Z L WW KRB O @/ILE D §BUHT X WRBEB QD G G L W DR G Bl O, M
G L UHFW NS S O LW IHPOMK R WIRMEHR P S DDQQ G WREHH U YAHFFFL S L, V@ KRHE O L J CRWDR G H O, DWHIP® D W LE/\
Z L WK K F®® UMW [5[X U 'S RWKIHY U W L E L & BEGHW PWIRED YEHH HL @ V XG4 @OX P ERHBK D WBKE NNHAFRIHH \V $/Z-DGU
QRWZLWKVWDQGLQJ WKDW D QXPEHU RI WKH 6KDUHV LV KHOG EDFN VROHO\ IRU

7TKERPSIP@WUH I XWRY VK@ 6 L Y\HEHK D IRRW/KSHU R F IR MGYWHD R B K D ULHAVIK3ID U W L IFELLISWIRER W SAO \WWK
SDUWLFLSDQWSYYVY REOLJDWLRQV LQ FRQQHFWLRQ ZLWK WKH 7D[ 5SHODWHG ,WHPV

IR5LIJKWMR R QW L X Gl RAV KIL@QUKEMI HH FRHIQWIBHD D@ SRRPWD\EHGHHPWMBP SREH. PSOL FD
RWKHUZLVH DQ\ OLPLWDWLRQ RQ DQ\ ULJKW RI WKH &RPSDQ\ RU LWV $IILOLDWH

5HSUHVHQWDWLRQV DQG :DU U D/G\M L3-DU RVIL WIKSD DWW WH B USIVEIWWY DQG ZDUUDQ
D$FNQRZOHGDBBBQMH PW RMU PRAW K3HO DK KB D U W L B ENMERE OHHGHINB RR SR IW K3-O DV
&HUW LW HIDWHH DHEMSHU RV SEBWXBH  FRY H WLKRHID WHHW HILRYLVG X X Q BWIIBKD DK B D UW LK D
UHDG DQG XQGHUVWDQGY WKH WHUPV RI WKH 30DQ WKH &HUWLILFDWH DQG WKI
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ER X B8V K WIHIDROER Q G L WKLEREDWW L B E 8 QR @ WOKEMARD NE HD G Y HUIF[R Q V H T RIQQHYHH V VD QW8 W W & |
W K V W UBLVE REFNGIVMQMBQ'\L Y L G HTQXG Y D R 8 Q WS/R R ID/DB R Q WHH\F H R HHGNV W @ 15 Pi N @/WBLF REFENG IV Q\B K
W IBHID U W L K B BFQ@ @ \DXVABG Y LEVHR BAXHVKL I H D U W LB 11 8 BMRWIMX FXG G L VELRFXP 6 QOWDREHR R TP\
UHDVRQDEO\ UHTXLUH IURP WLPH WR WLPH

E&RPSOLDIQBK F X ULWZIVAK/E D UW LX QSHQW\GIRNITR GWHKQ RIW Z L W KIY QRIS Y LRAN F
$JUHH PHRDKVR Q WW BV X D QISR O GRUEXID WM S U HVR/@G L \R BRRIPHS® 1ZD @NKIGHH F X US FALGIRMS S O L
IHGHUDO VWDWH DQG IRUHLJQ VHFXULWLHYV ODZV 7KH 3DUWLFLSDQW DJUHHV W

F1DWRUK DQIADFFHSWKQBKUKR U RDRFHD QIEQE K D LBHDW W LB E 8 Q @ WOHGEIHHWY D \YIBILC
WKDW

L WIBHDL@H VW DEVR U X B BADKERP S DIOW\G L V F U H W@RPQXQIBR' D \E PR G L I DIRE Q (
VXVSHQGHG RU WHUPLQDWHG E\ WKH &RPSDQ\ DW DQ\ WLPH WR WKH H[WHQW St

LLW KW DROIW KSZ D UGH [FH S WY.RQ R @WBEFK DV DRGR @R H D QFR Q W URR W XBLOW

UHFHKWHBUBQW MV W U WHRENGWE/H Q HI @A R K H VW U WRENGMWHQ H V W U WARKNDVEHH H Q D QLVEW!
SDVW

LLBDUWLFLSDQW LV YROXQWDULO\ SDUWLFLSDWLQJ LQ WKH 30DQ
LYDOO GHFLVLRQV ZLWK UHVSHFW WR IXWXUH $ZDUGV RU RWKHU JU

Y W KSH D WDGQIBQE K D UDHF X IXUDHGEA KBHD DIQQ\E KLKD F RIRJIR B Q5D ORXIW KVHD P Bl UGHIRLVD W H\Y
UHSODFH DQ\ SHQVLRQ ULJKWV RU FRPSHQVDWLRQ

Y LW KSZ D UDBQ BQ & K D WDHAT X LXUQHEWM KBHD DIQ W KLHD F RIRJHR B Q 'GD ORIM/ KD P Bl UBIRSAD B\
3DUWLFQRDBBGYH FARIPG HQ VIRRD\QASQ S R ¥ A © XEEXQERM. P WMRHDEO F X D QWWHYQHUIDH\FLH) QMDALLARLQ
UHGXQGLYPLWY ORI VIDUPHEHRYXNRE ISDIORQJ VB DI UIBHNQ VRLIRIQW L LEHHROHR BAY VP HROBEHO |
EHQHR VWRLSTID B HDOCD RY HYWR EGFR QVLORRPASH Q VRB/UWR Q RVPIORA D W B D V WU YIIRRHKEHR P S [RQ
WKH 6HUYLFH 5HFLSLHQW RU DQ\ $IILOLDWH RU 6XEVLGLDU\

Y L W KB W X DKM KoK D UHVG H U W K D ULGK Q N Q RAQG HW H UPQ BIDE @RS\ H G LZALW
FHUWDLQW\

Y LIQLRF O DR BY Q W L W@ R R P Q R\Q \RDG\VD FRIDYH\PDOUA W IR PR LI XRUW K$Z D ULGH V X OUNR YD}
WHUPLRBIURQFLE QY WANBRXMIBIQU HD ¥ RQW V R K ¥ MEK® ROND WRHKGMER HL Q Y IRAILEEU H RFHP S O R\
ODZ@W KHX ULV GKF\SBERQQBEHUPSE O RRBG R Y L\GHIQYRMMIHH LRA3/D U W L Fi B 5 Q RARW G W YDLIFHH H P
DQ\ RU IURP WKH DSSOLFDWLRQ RI DQ\ FODZEDFN RU UHFRXSPHQW SROLF\ DGR
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L[ XQ ORIW ¥ H 8 DIRWH. Q3D RE@ \W KHR P S LQ\VBV. V F UW VI R M@\E KEHH Q HH ¥ WK HEQWH
$J U H H FG-RQ RAW H D O/HHQ W LOWD R P WWKSH D URGD QV X FEKH Q HWLU/D\Q VWHRUD W\GX EMBQ R VE RIR S DRW R |
H[FKDQJHG FDVKHG RXW RU VXEVWLWXWHG IRU LQ FRQQHFWLRQ ZLWK DQ\ FRU¢

[ XQORWYKHDZ UV GWWEHR P S L@\ U L WW BH D UG D QUOQHEH K310 DQ\E 6. D XIQ\G H LD !
$Z D UIBQWE K.I® F R P RIFPQYGD CRAHD PHIUHRIW D CDAFFHR® V L G HRUBWME RQQ HZE MANKGH U B DFHWV LF D D)@ WL
D GLUHFWRU RI DQ $IILOLDWH RU 6XEVLGLDU\ DQG

[L QH L WHSHRP S DV M U YSLHFFHL SQ RIQO&1 | L O RBWEV L ¢ KBGO DIROPIR U HHL PRK DQD
10X FW EBIWIZRIGBD UW L FO 8 FQX® 1) B QW\KBH6 G R OVD KAIDAD | | HWF WHD ORKIW KSH D LRGR ID QD P R X Q WW R/ |
3DUWLFLSDQW SXUVXDQW WR WKH YHVWLQJ RI WKH $ZDUG RU WKH VXEVHTXHQW

1R, QWH UGRW S DRV V HYWDDP R X © WH/GWR/H3ED U W L FE IS D\ VAVWREDPEDF F R XXQVBWM KE. M H H FZHL(
FRQWR@XH U S RARHAD B W K H Q HDU/D/GIW KHR P S DRKED U W L FLLG\ @ QHHBMH W UBIWFRBFENS\W F R X Q @/D N
WKH 3DUWLFLSDQW RQO\ D JHQHUDO XQVHFXUHG FUHGLWRU RI WKH &RPSDQ\

1R6WRFNKRIOQEG B RWN XDQKKBDUWLELSKDQWR L J WAWE K Q W H. OB REAH Q W MARGRNRGYW B H F |
GLVW U LLEDXAMWLIRHIPRRW K H B BLR/QHV L @/ HREZHOMR LD QR W 61 D BFIRY HEAA/EGH V W UBLWF REFENGXVQ/AW LGIK D DR
LVVXHG LQ DFFRUGDQFH ZLWK 6HFWLRQ KHUHRI

'‘DWDULYDKWRPSDQ@XPDEHVRXHEBUYWPBQMWQR[DE¥ 6 $D GIPQ L VDABDY Q W\KGHQ WHDJ D U/GH
30DQ DOO 3DUWLFLSDQWY XQGHU WKH 30DQ DQG WKH UHVWULFWHG VWRFN JUD

7K 6 DIV®P L Q L D QREDLLH)AV P\MQEHBP S DL@\F O XG@ HR\WU P\ WHIDREHF R Q VL S HUMEDR W Q F O XGHQD §
RW KID U W L FULHSHD RIVED QDMDMEBIK P ER-MUK DR H W V W VU WHRVDN G X @ BIBZ D U3D UW L BHYIVEIHW D) U RW L
WW L B U IVGER X RWHBHD UW L FiL B 5 Q RAPH\@MEHR P S D\ KR P S DRD\W U D GVHRIB DQ W L § i B B ROV
FH U WVIXLSDD® WAL KIV3 6 U W IDHOYH F H VRBMKEHX U SRN.R SO H P H @GP WQ R MQEDDIDRI® R FAQKED U W L F
SDUW L AL BBYY DR@IK U S R VIHQNE I&HR P S [DAIGH K L /U \W D MI\D FX U WAKIHG B LHULFH 8 U RDQWWEIRG G LV
W K ISDDE B U M Y WWHEHRR S DLW KLHP S O H P H @B P WQ RVIWQUAD\Y DR 8 R MVQAK DIOR O O H F W MMEH B L S L HIQgK\
FR X Q WWRLKH\RBKD U W L B HSIY @E\DIOD \E HW U D Q VR 1B \KLDH/GHD W D R W HAMO. @ @IXIDGSEIL | | H UHRIANK RAQW
3DUWLFLSDQWYTV KRPH FRXQWU\ DQG WKDW RIIHU D OHYHO RI GDWD SURWHFWLR

, QD F F H S\WGHDD WG W UMK 6K U H H P IQHVU W LK H S BI@ SW HIY/NDQ R Z OVKEZMHYU W L K Q SHQWWK
|URW L AR L BB U IVGEHR X BRWHISHD U W L FHL B 5 Q RAPH\@MEHR P S DIDKEHR P S CRD\W U D G U LHUL B H B U ROQVMT
'DWHHFLS LRV U S RAKHID U W L PUS\IDIAMUD R Z O\HKEIOBHY U W L K R SHQWWKID GFER\K Q WIRK H BB IO U W L
3HUVRQDO 'DWD PD\ EH WUDQVIHUUHG PD\ KDYH
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G D B/UDR W H/FAADLCREDBMEEN | | H WWHR@IW R\ AHISHD U W L FK. B IBRGRV RS KDI\MBD O H \RHEID B/UDR W MFRADBRIEY YK
WKDW LQ WKH 3DUWLFLSDQWTV KRPH FRXQWU\

) X UWIK@ BF H SMWSHDD WG RUMBK K U H H PHIBIVU W LIK H 8 BIGSWU HIVIY IDWPKYD KD U W L E R SNRYEM
D Q\E 31D U W L K H & 1@ WU HVRY O™ @ARNGHU D @BIBIWW L EH B B RINEEDW KR P S DI WEH FL S LR @ VY8 U S |
IURP WLPH WR WLPH GXULQJ WKH FRXUVH RI WKH 3DUWLFLSDQWfV HPSOR\PHQW

*HQHUDO 7HUPV

D,QWHUS U HQ\G WLIRNIN B UWGK IQ W H U SRIW\KEDW H R @K QRWY X E P LENW ISHB U W L IR MSKRHR R\S DI,
WKH $GPLQLVWUDWRU IRU UHYLHZ 7KH $GPLQLVWUDWRUfYV UHVROXWLRQ RI VXF

E(QWISUM HH P AIQBO D®E Ke-H U W LDIUED B/RIR U DQWH I H H FEN QM H U B QWH3HD U W L R HSJD
DFNQR Z OWKEBVR SR [H D KOEH HRD GIHY D L OVIREGHBIU W L F K SSIQ\W H PW IGHY U W LD IQRICKIEHE @ Q VV \WWLKAHY ¥
DJUHHRWEH U WY QWBX/S H UDVHITE NG H U WIDES1 Q BV Z H WW V S\HRERAEK E NP 1D FUAHHUH @A K HRODF R Q | R
LOQFRQVLVWHQF\ EHWZHHQ WKH WHUPV DQG FRQGLWLRQV RI WKLV $JUHHPHQW W

FORGLILFDMKLFNQ$JUHHPHQW PD\ EH PRGLILHG RQO\ LQ ZULWLQJ VLIQHG E\

GIRWLBEBWQRWULHRAX XQE KEIU HH PHENY H O L YWHR KBIGR P S DROX VBV @ U L WOLQ@IOIG G U HWVRY |
&R U S RBUIHIFW HRIMDKEIR P S COQWEB VU L Q IF RSSOGRU CLRBHMQ R WLLHF HX WIRHIG Y R @ H O L YWRUKBHEU W L P K SEMOX
Z U L VDLQEEG G U MWRVIBHEU W L B WHDMD GV 19 G\ FRODWHEHB U W LR MPRXIRKV IDIGIG IDNAVKID U W LE HY D Q@ WLH/
WW KHR P S DEO@R WEZ EE @ H H PAHRD EHH QI O L Y HRIG & U V& B O DYLHLU YGHD \D/ WGHHLB R QU 8K L \B W GR\DH
E\F H U WR WLHIGE V RVOH_UDHH GUMHUFG HSTWY H VIVIAM ZRX V L G 1D \DX WGHHUB R VMQU H WUXHURQHILL S WHR' X' U § H H SR
LY RQH EXVLQHVV GD\ DIWHU WUDQVPLVVLRQ E\ ID[ RU HPDLO

H6XFFHVD/@REVW L FKWBRP SP@DVVDIDR LWV JXYSMKLM HH PHKQM UHH ZH @@ L Q GR@ @
L Q XWR KEHH Q RINMMAK F F H DY@ V V LR IPARHR P S DEX E MM WHH V W UR SVULIRGDWIRI WKHKU B DGOV K3HD DVK
$JUHHPHQW LV ELQGLQJ RQ WKH 3DUWLFLSDQW DQG WKH 3DUWLFLSDQWYV KHLU\

| *RYHUQRRIHQX-HYHUDEK BV WHNH RN R WH LEQH@BRH R Q VW X IF & U G D\QRGHVR W I6MV [
RI'HO D Z DU KR YWHIJ HF BW\R Q | @ LFIVEU L Q F LB 1@ MV S RV L DI L@ S KM X 6 BW KILWDRWV |
$JUHHPWISHYU WH H M K'E RUR\QER Q WIAWR RVHX U L V & IWF MBI BRIZHH [ DDYJ U\N KNDXWEKL W L YV IEK\BEGIRIIQ G XL |
FRXBWR O®R RQAMH\ DR/W KHIG HIUMXLRAWMSID L V6 WEI\R W D V W HU\W B Z FI\MDAK H W HILWDLOAD GTHQ GWRRUY
SHUIRUMHS UR Y IRMW RSQW H H R M5@GIW H UFP\DBRIXBUGD\RE H. O O R MG Q | R U\W K B RDMR Y L2V IEREDQ | R |
WR WKH PD[LPXP H[WHQW SRVVLEOH DQG WKH RWKHU SURYLVLRQV ZLOO UHPDLQ

&LQHPDUN +ROGLQJV ,QF IRQ
SHVWULFWHG 6WRFN 8QLW $ZDUG $JUHF



J:DLYHUWUW LB E S D®EOKEME M YENW KHR P S DRE U H RIDKQS U R Y LRI RIQW H H R/HKQARRNS H URD
EH FRQVWUXHG DV D ZDLYHU RI DQ\ RWKHU SURYLVLRQ RI WKLV $JUHHPHQW RU

K1R$GYLFHIDUGUQ DMK & R P S OLQN RSV R Y LOBQWQDQ H FOUD Q D QOFG. DIQFRIDW &HR P S CRD\N LG
UHFRPP HQGHIDIABEK) U W L F$ S D @ WAV BV IDRXY KOH T X L \RLIMADLERMD KKHD G H UBK\D QBIK/A D U W L K B

FRQ\ZXOMSID UW L FR 30 B UMW QPHIDWE Q D @OFA VLAY R UVU/GIRID U W L FE. S D @ WHILGE BBV [BRQ RAUDIND. @
DFWLRQ UHODWHG WR WKH 30DQ

L/DQJXDJKHADUWLPBEEDQQ WOWK®MBU W LIEEV X Dl Q FUSHIRWLAEGHEW O 0K J XRIKIDIR Q V XZQ \
DM@ G Y LAKRRUW X | | L F LSHURWIOR I Q @/MAK W B O O/RIBHD U W L WIRSDEHA W WBHILORQ/SR Q G L RIWRGBVD@ G K
$JUHHPHWWWE U HH RIDEOW M B R F X FUHHIDA/W KB©® K QE/HIV U D Q I Q IRORDHIG R VMKW O D DY KHH D QR
WKH WUDQVODWHG YHUVLRQ LV GLIIHUHQW WKDQ WKH (QJOLVK YHUVLRQ WKH (¢

M(O HF W UHROQLLYBIQED U W L F L BIDEVR RIPO\L Q WR G HV F UG WHRIRGIH O DS B F X P U 1) QVFHWGL
RUXWSDH W L FLL@/DAKDLIRDI O H F VP IR QMK D U W L K H @Y V W@ W F HAXYFER F X P B WO W F VEHROQ Y

D JUMIRD U W LLRW S3EVIDWX U X@® ORLDGIH F W URBHVFN D EMDQRSIKLHIBN D\WQEHEP S RIDW K 5D GBM\V L J 6 Y
WKH &RPSDQ\

N)RUHBYYHW $BAHRORUMMH DXL UH R HFE\WB Q&RIQWD RBIV[5H T X L UHPHKEDW W L FE B B QRYDY
K D YFHH U \WFDULIGD VY @DHONG DEEFQRMH S R WW T R U1 U B PIS[FW D OR € WAKR. @ \D | | HF W81 U W L FID 5§ D G\ XR.|
KR ® &D XID\GW 8D R D WKHLFYHH IGR$D U W L FLLEEWDIDE@O F O X GRMQG L Y L GIHHFGAR WID®HR F BHG VYU R
W R/HD R B K D ULHIVE U R N HQ 1D BBIOARLEAD, @NF F RROQWWWLKBBHURN. S F@RW @ WIS D U W L F D EBOHAT X WBH G RXI
D F F R X0Q/W BI@ED O DR BVHD Q V IV RRVAHERIRAM IO W K RLUW ¥8 DWW L FEBS D QWHKIWD UW LB DFBEW H T X W
UHSDW D BSBIR ARKRGAVK X QG W F HDYHIG VIS UW L FS B D QY WRIMS/DRKLIRGR/ K3HD U W L FE 8 B QMKILYFD
GHVLJED ®MG® R BB GZR W RE QU WD PWHF HLO\G G L W ISRQ W L F D EBQVE MHAFIRD \ P HDQVE URLS R
REOLJDFRRMHEMWDRRDQFRU H D OXQIEH KK D@ G| B RW K/HD R 18 K D UHK/IB D U W L B E Sl D& & G\HKEMAN
3D UW L FUIS DS RWIWIRERFOR S\CZ LDING FUKH T X L U HDROMEEDW W L ¥ K 8 [F @ @& KISV W L F$ IS D DB\ BIQLE [
DGYLVRUV DV DSSOLFDEOH WR HQVXUH FRPSOLDQFH ZLWK DSSOLFDEOH UHJXOI

O,QVLGUDGLQJ OCEXNVHINS H Q GRLAY B3 U W L FIES D QWIKEW R N FHRI GRWUAHR X QUZK\L RKIGH D |
D UGHL V W K8ED U W L P D SEDNQXAE MAHERQV VGG HY WV UD © W PAAUD NDHEW® Bl ZK L PO \D | | HW 8HD U W L FD E D@
DFF HDFW XY HR®W K H GZ M\BRRI&RIP S DVQA\D WHL Y KARK D UHHIU H V W U WAREN. G L J ©W @ W REGYHD ORXI6HK D |
H JSKD QIARPUGYU V ® BAKL PHISID UW LIF¥ B Q ¥ W IRD MIBQ VILGIHR U P D\W 1 B QWGRHR P S QB H | L QG EOHD .
RUHJXO D@ KRB LW B E ORHG YV RWD Q V MGUHUG D®WIGEH J X O B IVE B R Ml V) F H GRAODIPWM IQFG@R IR Q B\M ¢
3DUWLFLSDQW SODFHG EHIRUH WKH 3DUWLFLSDQW SRVVHVVHG LQVLGH LQIRUPD

&LQHPDUN +ROGLQJV ,QF /IRQ
SHVWULFWHG 6WRFN 8QLW $ZDUG $JUHF



W KK VLGH UPWRQRRSDEGD/EEWLS SKRBDE W EDXQW K RRV K H WAXFHY HOKF X U LIHB L QK
SD UWQ HOMEHHRS O R \$HQW H V W UX. G G RIQWHRW H J X O D WHRSDWREGICD G G LWVER GYH V W UW RRM
EHPSRXBGMHAD SSOLFQEDBHISRQR M KGHR P SD QKB D UW LEVSIVGWOQREREMSO XILGDKY HV W UR 6
VKRXOG VSHDN WR WKH 3DUWLFLSDQWY{V SHUVRQDO DGYLVRU RQ WKLV PDWWHU

P$SSHQGRWZLWK\D/QBQ B Y QU QRKB\Z D USG U H H P\N KBM VV W UAW REFDEIW D\DRADEHD X E MWEF @
D G G L WWLHRIDFDAR Q G LWHRRUMKQS S S H QAR KELIW H H PRI® 1D U W L FALS D QMRIWH RLYMW BID U W LB H O RS/
R QRIW KEHR X Q WQ E 6 ¥ Q/HSE S H QW KHG G L WMHRIFOVER Q G LR UR GFRR X QAL D\S S\OW 81D U W L VS IO/ G
&R P S DIEHW H UPKVDREHS S O L RIVW BARHIDFER Q G LIWG HRRHARVIDGUY L \ RE B ROOOG P L Q L VUMDY RHW/SIS H G
FRQVWLWXWHY SDUW RI WKLV $JUHHPHQW

Q,PSRVLWIPRIXEHTXLUHPHQWKWE R P S DUH V HW KHMW RP S RR/W KHHUT X L U 1R M KB\ V8 DR
SD U W L FLL@VIKLORTV K5z D DA R @ Q6 K D WDHAVT X IXUDHEBM KBHD DVR/ KHH W MVGERR P S DGH W H ULPAAQ H W H \RV
DGYLVBBMEIDWDG P LQ L VWD \DRYIDIGHE H T XV KBHD U W L IVLRSLDIMAD G G L WLIRIGIHER-UQMOH U WDKRYE }
QHFHVVDU\ WR DFFRPSOLVK WKH IRUHJRLQJ

&LQHPDUN +ROGLQJV ,QF IRQ
SHVWULFWHG 6WRFN 8QLW $ZDUG $JUHF



&,1(0$5. +2/',1*6 ,1&
/21* 7(50 ,1&(17,9( 3/$1

5(675,&7(' 672&. 81,7 $:$5' $*5((0(17 )25 121 8 6 3$57,&,3$176
$33(1',;

7HUPV DQG &RQGLWLRQV

7KI$\8 SH Q@®AONXG 8 ¥V \WLHRIDFDER Q G LWHIBRY WUHRHE D WGD QWARIGID U W LX Q SIHBM D @/ 8D UWLFRBR!
UH V LLERHQRI W KEHR X Q \B U VEANAOGR ZW I3HD U W L EYDS D WY 1R| W B V L IS8 ORK QRWURNHKUDY GRD IHQ K L FAKKSHD U W L
FXUUMQRONLIRUW KD UWLEERRY WO M X ARBO R ODIX U S RYBIM §ID U W LWIUSDI0E/ME O R \R G WL G
D Q R W R M QDN WIS D IK®EH H Q D QMRAIGHD U W L K Q SMEYD D/DKHR P S DIQR VB\L V F U BIMGE®R W H WREHMHM/
ZKLFK WKH WHUPV DQG FRQGLWLRQV KHUHLQ ZLOO EH DSSOLFDEOH WR WKH 3DU

&D S L W VOHLLKPVBEG QVRRMWV K H (GZHL Y R H (G M K QKODOMWHKPHH DQILL Y M/@ X FKH ULRW K3HD DV K&HH U W LRI BSIE B |
$JUHHPHQW

IRWLILFDWLRQV

7K L$\8 S H QIEAY @ F O X IHRW P D MVILCRUGBHLFQXLOLDWAHAK D IR & WDUJREE U \R IV IKQY U R 2K L KIGHID U W L ¥ K R (EG
D Z DDIHWK V S\HAFIGHD U W L FS 5 D O WRLVE/BEKDLDRDR 1 Q | R U P IDMMVL\RRI®/ K/HH F X UHL V¥ KID R € \D QRS IOHDLZ ¥
H I | HERWVKUHH V S HFRAXIQWIHRR RIF W R E H Us X FGXD DURH WAHR(P S D BFEK D QU H T X HIQ/RUH VW &MR P S DUA\F R P P
W KVD 81D U W LG RSVDRYW K_I | FDWPL RVQKSLS/S H QDBW [RH) U RKHR IL Q | R U PIDRMVO. RIRLHEIR Q V H T RIMQEBIVW L F
SD U W L AL EBYY [ DW M1 | R U PIDWFLCR(B HIBD & HR XRAG D DAM KAHL FVHKVD K4 U W LB E S R BB XID\BMIBIO |
RU VXEVHTXHQWO\ VHOOV VXFK 6KDUHYV

,ODG G LW KRQR UPBRVQL\R RHQYHE B Q H\IDIDWXQRED \Q RIMG S\OW I3 U W L F$. S D @ W XOKDURKE RIR P S DLC
QRMDPSRVLWRRQWUED UW LR DS Q WW UFX/EBEAR U G WQSHDY W LED SIY QMRIGIDIS S U R S U RDMAMD GR
DV WR KRZ WKH UHOHYDQW ODZV LQ WKH 3DUWLFLSDQWYV FRXQWU\ PD\ DSSO\ W

)L Q D DM KBID U W L EDS DV RJWH 9V LS IBIRRX QRAMUKHEY GRHOIHZ K L MKIBID UW LIFX B D 8 @R/ONR @ 3 V L R}
3DUWLEFRMYWG MWXHE® O RRKIDE X USRRE MW KH UW L WLIUSCDABARS O R \ R MIGIW L GAHBEDJ RIVE R B QDN WKW
$Z D K®FH K Q D QMRHIGH U W L K Q SMMEW D/OK I | R U PPRQWR RHY NG Q REMD S S O L\W B/ESEDHU W L E Q\SKZHD
PDQQHU

&LQHPDUN +ROGLQJV ,QF IRQ
5HVWULFWHG 6WRFN 8QLW $ZDUG $JUHF
$SSHQ



$5*(17.1%
7HUPV DQG &RQGLWLRQV

/IDERMDZ$FNQRZOHG J, OB A RDMSWKS® D UTD U W L B ERRQ W DRI MHWMY WH DRIW K- D ULGP D GEAW |
&R P S D D QWGRWSH U YAHFL S LIQGWAR G HV F U B QA& REDKYHD XRHW K$H D URGD Q6 K D DHFYT X IXIQHEEA I3HD [V @& D
FRQVWID/ORWEB JHRD QS XU SRY GHI H QWD EIRILZ Q FIOXIEX QRO P LW/RY ®HD O F X ® D WV @EYD BRHD +
L Q F O XBLLVPKRIXPL. WD IVAIRED RUX L UWB B GWRS H Q L M IFRQR WD R ERQ G\ VD ER QGWDR/B E V H
SD\PHBWWUEDQWHUPLR U WY RQDGEGHP @ MW P EBID B H QVQ\R W Z L W KW WRDLOHGILRQGE B Q HX Q \GMIIBID |
DURQVLOMDB®®D JHRD QS X U SIRYEHUU H QOVDLEFBUAHG D U W LB E 8 QD @ WD I H MH\DXVEKH Q HV K M)W
DFFWPRHIH H T X KVQR QY KUHH O HYYHD\QUBLDQA H) XU W W/ IHBHD U W L B E S @ & (HEJ K WHMDRAD QDA JXQU S RV
$Z D WD®\G KKHY G H UBK\ D @BNHKUHH VRIPRP P H WFULD Q V B © W H RURMGHDE W L F\L IS D QIFERMHRI/D B W KAHH (DR
FRQGLWLRQV RI WKH 3DUWLFLSDQWJV HPSOR\PHQW

IRWLILFDWLRQV

6 HF X ULDAZLGINR U P D WH. RW@KHIHUD QARW KKHD G H UBK\D PHSAK E OR A 6 R I0G& VRAQH@/ W RIF KK DIQY B J H QI
DWUH VKD VHREM HD@BL QEEN H J L VIV HKEGE J H QAHFQWER RV P L V \RRRPQ. VLY BL RGHMDPIDO R UTHAL WK Kk
$JUH H RHRQUDR W IRHIW UPLIDY HUH MWW K& D WGRW KKH) G H UBK\D @I KW L Q ] R G Q HEMMIRIH Q HRU DHL
WR WKH SXEOLF LQ $UJHQWLQD

([FKD QJIRQW QRROUPDWERRERQ W HROO D @/ RHOQMME B NVHRE WT FIKQWIKHED U W LEY B D@ S R
IRPRP S OXIL@IQD QB O J H QFXLLQUHH QA DQH MW U D B'\W U FOFRBBIS R UWT QUU HE R Q O NEMAWKREH V \B 1Q
VHW W @ MASHDAME R/ E V H VO R@WE K D DHFT X IS & WIRGSE D WDE\VE KUHH F IRIDSQOE L Y L GI-DQREY X B D L
7KBEDUWL¥KREQ® \ZXOMWSID U W L F$ IS D ORGNRIOVIRHI DQOZS H U VA B DIBDJ X O WRRI Wi JRX DRBEE L J |
WKH 3DUWLFLSDQW PD\ KDYH LQ FRQQHFWLRQ ZLWK WKH 3DUWLFLSDQW{V SDUW

JRUHBYQYHW $BHBRQWOL Q I P D WWARE® U W LK R SMBEM/D DHRV H F H P E HRID Q\H DW 81D U W LE'® 8§ D @ R
UHT X WRHGWR KW O GRING B D RV 131D U W L FS$ IS D QWWIHOM R WQUHH O HHDDKAE D U W LV K 8 IFQ @ \ZX. O\
3DUWLFESIDYRPDGY LW RSB WH UWPKHIQHW WL FESIDQ RGBS 8 IREOQ J D MKLRMWW L K IKRDERE V2LOWK!
3D UWLFS$ IS D QRGRIOVRHI BUDGIS H U VRRQUMQ Y @ H W DRFF RWIRIE O L J DWWRIEROVLFD KDY W R Q Q HEM

WKH 3DUWLFLSDQWTYTV SDUWLFLSDWLRQ LQ WKH 30DQ
&LQHPDUN +ROGLQJV ,QF IRQ
5HVWULFWHG 6WRFN 8QLW $ZDUG $JUHF
$SSHQ



%5%$=,/
7HUPV DQG &RQGLWLRQV

&RPSOLDIQFBZ %\S D UW L FLLG/BEWIDANEGH UW LB 1 8 BVIRW P SZL\WDKDG S O L% D B PLEDD D\QVE & D D QD QI
DSSOLFDEOH WD[HV DVVRFLDWHG ZLWK WKH DFTXLVLWLRQ DQG VDOH RI 6KDUHV

IDWXUH RI 7TKDYVBURYLVLRQ VXSSOHPHQWY 6HFWLRQ F

%\S DU W L FLLGDIMLOPPKSHD U W L B 11 8 BNEKVIR W K3HD U W L E PHINQERQ@ Q Y H V W A A QWAL BVQGHK D (ZH EEL V V XAF
3DUWLRQOINM VW RQS LIVEHR @) G LW KHD CROW K6 1. DV i) RW[ HDGORED L Q F URIID W H U RIDMBIYHH V \8 HQ.
Z LW KFRR®/S H Q WIRNGHR QW L FAKSIDQUW L K Q SHQWWKD @R D LG U D QMRHIGH U W L E V8 BiQ WS DGR QW
FRQVVSID/@XWHID UW L FQ 8D GR®\S H Q \RDWDLARIAK\ 3 DAL F LIKIQWKQHGH U WWKIRQYEAD LZA@ \J U D QBN W ¢
&RPSDQ\ DV D RQH WLPH EHQHILW

IRWLILFDWLRQV

([FKD QJIRIQW Q RROU P DWR BW L ZIKSEDWQHWV L K IE@RW V/FLL@ H O X GAX E DG\W F O DRID W BRGBL J K W& & W
R 6 U D [LIQGF O Y%6®& DADIF T X X QHBGA K310 DDR KHH Q \WolDIRAW KOH J U HY) D GRMIHX FOKV VDI QAL J KWW H B §'W
3DUWLFLSDQWYV VKRXOG FRQVXOW WKHLU SHUVRQDO OHJDO DGYLVRUV IRU IXUW

£31%'$
7HUPV DQG &RQGLWLRQV

6 HW W ORII® HIMWG R W Z L W K \D\R DV K5 [NQKE.MJ H H FRHIDOAG L V F UHHWL RIQY KB QR KEHR Q W W BBHEI\D UVGK [EG
VHWWOHG LQ 6KDUHV RQO\ DQG VKDOO QRW EH VHWWOHG LQ FDVK

THUPLQDWLRQ /MKIHE HROYARALQJ SURYLVLRQ UHSODFHYV 6HFWLRQ E LLL RI WKH $

LLYRS X U S RWHSL\NU H H PLHQBE[VF HDBW\ S U HWIV DX E \DHSG O LG B ELOVHIVDGMLLRADL ¥ K BEBEHH PAHEGER R QE HLt
&R QW L QB YA RIDKHD UR L H W KGHD WSHRZ(X L KIGHD U W MF\B S QR \ B HVPWGHH U YELHFFHL SLWOWP LD Q &
WIGDW KD UW LB HEBRWHWR MR UP L Q BIWS R Q \ RIIRQAWGHH U YELHFFHL S UMQ BVURSIDGISMHVU GRE Z R 11|
QRWSESBH®LRK X RKRWRBH O BWWG RW D P D DWW H THKGMR 5 U R Y X@HEGIRIFIDI Q F O XEAGIRM\L P LW
V W D WOBWZRHU\X OO DEFQUBFRBR @ D2 R U U H IFM H W DVKMUW L E L @RGBVE @ HH Q W MVBRQE GR  UDHAVME
W KDRW VR IVRIQE H | RWUHEHD RIG K L FKIGHD U W L FUL 5 IWGAM Y@V K$H D UAGH U P L Q RAX BVGGHD U W L E HEDWQ MBQ
FRPSHQVDWLRQ IRU ORVW YHVWLQJ

&LQHPDUN +ROGLQJIV ,QF IRQ
5HVWULFWHG 6WRFN 8QLW $ZDUG $JUHF
$SSHQ



1RWZLW K WKRUGL@UMISOLAP EO R\ FMW@W G Bl U GWE PS\DLLFEBGW B E B B W LHQWM IGW\T R R ¥ GBANQUID
V W D WQXRWFSUR I LVRIGHD U W L F U 5 DIRWNADV K$H D UXGQ G\M KBHD DLQD Q 7 L GWCH U P HQ ITHW B \RYW KOHD @ DR IW |
3D U W L FR IS@IQRRIAD WQRMELHFHIER@VISID U W LE L @ BHIWR @ HH Q W MVMRO R GUYDHAV MY D WGV KYHH V VB DX
IDOOV DIWHU WKH HQG RI WKH 3DUWLFLSDQWYTV VWDWXWRU\ QRWLFH SHULRG QI

IRWLILFDWLRQV

6HFXULMZ, BVRUPDWKRQ U W L EBHE WWRHIORED IDHFVT X IXISHREKYHH V VDIQWH W W @ WAPHEHDDVUAGK U RAKH
GHVLJEDRBBE R DQUGAHESE DIOD Q S UR Y MAUHEVRIOKID UDHFT X XIQHEG I3HD DVD IS I \TRPHW R I8GDHD DAGKDU |
WKH IDFLOLWLHV RI D VWRFN H[FKDQJH RQ ZKLFK WKH 6KDUHV DUH OLVWHG 7K|

JRUHBYYHW $BAHFRORUWOLGUPDWSRBLIRHBEU@A S H QWO XEKHD D UBK D DHFV X IXIQHEEM K3HD DOQQREW |
ULJWARM F KD B R Q & D GFIRG ISIBAR\E & D Q D ® HYQGHIHAPXOEM H S RDQGHGR @XR U P YRUH
L QFROHU L I L BOWDMWRHVH GRWIRORW KR U HE U@ S H [PMV&. G V DWQW L BE U MWQH DK X W KHQ Y H
SR U\R MREH D P \EWU H S R4J\M B @ DIQ BAR ¥ MV KIS F R WW U H VY FFOGIEHFOW B 1B U W LIk R SFBAY|
VSHFLRWH{EUEQ S HKMG K D IDHIEHF T X LW KIFER ¥ M/Q H UL IMEKD & M XFVRABIG/3 & % R W KGHK D UTHK\EE & %R U G L C
ZL B OXWIOB PW U N B GRM 6 D DAMWKAHL RID F T X L VELXIYRVASE U W LIR Z GFOVDIRK D UMIIE 9%° DYQ H MERHD Y H U
Z L WKKSHE %R IW KRHW KD U RN 13 D U W L ¥ K RDFQR® V2OLOMKIGHD UW L FE B D @ BV ¥ DVIRWJ B UBBQSHIU V RRQLLH
DVVHW IRUHLJQ DFFRXQW WD[ REOLJDWLRQV WKH 3DUWLFLSDQW PD\ KDYH LQ FR

&+, /(
IRWLILFDWLRQV

6HFXULMZLEM UPDWKRDD FR Q V WRSAUX WRE WHBURLIQH F X ULLGAKLLHENH H F BAR WAHK BIWRH U D @\QIGH [ S U H
V X E NNHRFV@ HUDOOL Q J R W K&HK L O&IPRP LV MRLR QHQ D QUFLDNOKY) 7 K I8 Z D WGH | MRV F X UQLRUAH K IV V DV
W R/HH F X WMV LR WY RU HEH O X WMV LRW 40) D Q@& K H U M XRBEHF X UL IR B NVHRFYWM U RIMJ KMY) * LY+
W K\B MM D XIQ\G H UVD MECDIIDGUQHRIA J LV M@AKULHEBHEHR P S DLAD RV T X WIRKH ® YIOGEHD Q FR U P D BVRWRME D URC
WKH 6KDUHV LQ &KLOH 8QOHVV WKH $ZDUG DQG RU WKH 6KDUHV DUH UHJLVWHU

([F K D QIRIQ W, Q RROU P D W WRGE U W L FID. $.DUHY @ WHHWIK BE W R IBGH. @ 19 F O X\GYHD GRAGHK D DHFT X XIDHE

W KKD DBQUHHT X\ IR U U H DWAKHDB] W KHD U W L IF K SSARML BBl Q WolDAIN VXX IS G DLVQH IS U P D FAFLXRPCX IARID
WKUHH PRQWK SHULRG ZLWKLQ FDOHQGDU GD\V RI ODUFK -XQH DQG 6HSW
&LQHPDUN +ROGLQJV ,QF IRQ

SHVWULFWHG 6WRFN 8QLW $ZDUG $JUHF
$SSHQ



FDOHQGDU GD\V Rl '"HFHPEHU $QQH] RI &KDSWHU ;,, Rl WKH )RUHLJQ ([FKDC

7K 13D UW L EYDSRIWE WX IMBHHG D WXUQ ® PAM DILLGRARGVHD R 16K D URHWY KUHH F HRUS@E L Y L W RIGLVOHR Z H YIHW |
3DUW LG HSDVABA/S D W X E R QGMAID U W LIF X SEIRDRV K U RWKIRU P(DOK D @ DHJ NLWWW K Q B WF H36G Ne
V X FEKO WHIGHD U W L F X SUVQSVR KD \ P HAQBRIF R P P H LEFDL@MGN HU H J LV MR K BIH [FOK DRIHE H F H MYKL®Q G, VW |
3D UW LE REDRYWYS D W/ DV KLY V W M B & F K Q GRAW KSHD \ P HRQRW IRHIE D L J FW Q RVGI\P)S@EMLH G H & KIS
RWKRUHUFXD GHI X ODWIBRQW LF K SAUG® Q HR W 101 Q XFOK D S;W, RWV K R U H ([FX D GHH X O DIWQ
ILOH LW GLUHFWO\ ZLWK WKH &HQWUDO %DQN ZLWKLQ WKH ILUVW  GD\V Rl WKH

7KBDUWL¥KREQ® \ZXOWSID U W L F$ IS D ORGNFIOVIRHI BQOES H U VA B DINDJ X O WRRI WK JRX DRBEE L J |
WKH 3DUWLFLSDQW PD\ KDYH LQ FRQQHFWLRQ ZLWK WKH 3DUWLFLSDQWYfV SDUW

JRUHBYY HW $BHERQUWOL QD P D WK R KL O,MMMGHIHYMH® M H Y ESF,136 UH T XD G\ED[ S DVRUR YLLG@GIR U P
DQQXDBDD U @®LIQW D [$IIVIDE U RBG KK B L X& B\D F UH\B J D LKAV HORRW B [BQ G W KUH V RO RV H
LQYHVWPKHHIVA\Q M B SR BWQ QIPWIFRKRP S @ L MEKY X E P L DWZ RQIY D W VAR W RWMLYI R U P RRIE
RIHDRKDUKN ZRVY®DWE PWRMWR KILAIR U P IRWR B DX O IPXIVBRW X E P LMOHHFGV UR R U RIIGHOR & H E V
ZZZ VLIX¥DRRUP 7K D UW L FKRDERE VZOWKKID UWLFESDYRGY OV R HJIYD UBQ RH U V RRODH
DVVHW IRUHLJQ DFFRXQW WD[ REOLJDWLRQV WKH 3DUWLFLSDQW PD\ KDYH LQ FR

&2/20% . %

IDWXUH RI WKHH*IRIODMRZLQJ SURYLVLRQ VXSSOHPHQWY 6HFWLRQ F RI WKH $ZI

%\D F F H SMKLMDDROWVKSH D DES X U V WERQ W L F ® W I&HR O R DD E RR G3-D U W L I LSUDHDMYNDQ R Z OXHXGSIHHWY!
D QIBJ U KWK\ ¥§HZ D LDARGH O B W® D UMD QBAW &HR P SDHQ W LR @G\ V F U H VI RER) BV F O X VE M B G E
3DUWLFS S DOQRWUID WKKEH U YE I FIL S IDHOBWQ RMR Q V WDLARR\S R RHZDW W L F L\ED@DWIYQ O H JINOU S
7 K H U HWRGHHD (DRIGH O B WG 6 L WEEM. Q F O B G IB BRI V L GRBXHUE RVFHD\O F X O QIWVQIRMM® EERAD H VXX

OHJDO EYQMYHIVED WIGRGHP GBLDWURYD MR FL Q © X UTRIAMU LE @ DFERW IOHDE R U D IR @ RAMM BIO \E |
SD\DEOH VXEMHFW WR DQ\ OLPLWDWLRQV DV PD\ EH LPSRVHG XQGHU ORFDO OD

IRWLILFDWLRQV

6HFXULDMZL @M UPDWQRIQHRU K D WHRWP S O RX H @FDE HF R Q V L GSIXEHEELIFH UL@R R P BSIUIR Y MGKHBN HWF
UHTXLUHPHQWY DQG FRQGLWLRQV VHW IRUWK LQ $UWLFOH

&LQHPDUN +ROGLQJV ,QF /IRQ

BHVWULFWHG 6WRFN 8QLW $ZDUG $JUHF

$SSHQ



LOQHFUHH 7 K18 K D WE\E MAHRF K8t D LK® YGHRDMQGL Q@B H I L VIV HNKKEER OR P BHD DR W X E O
W U DVGHHX USMIILAMWY B IRR3D0 RYPIVV R DIV K H UW KRHUCHP IBDY) FEAMR | | H WARGSEKKE D@ R O R P ER W/ KLL@W ¢
$ZDUG $IJUHHPHQW VKRXOG EH FRQVWUXHG DV WKH PDNLQJ RI D SXEOLF RIIHU R

([F K D QUIRIQ W, Q RFOU P D WQLRHDV LRI \DWBNRVF/IRM M/GE RGRP EILQF O % & D QIHWHX E NAHBFHAI L V VZ U IARKEHR Q \
% D QAID QE IR BH S ~ E LRI HILQ §H V W PHIOGW RUMG D URSNOIHO/XAD G G L VG ® QP HIQMO/M/W KA. T X L R VW |
LQY H V VWHKNEV U D Q W/HKW BAKIGHR O R P ER.DKH PRK DD H N VI R FEIDA) NPWK L EIQ F O WERHB/O L JR WR B Q
FRP SO D\WER@IMKI S UR $RU BRVFOK D IRIHE HF O D GFDR R @ LRK 13 D U W L ¥ K RIF@® \DLOWKKSHD U W L F
SHUVRQDPDVRWI D UBEQASHU VR € DI®J X OR WRRIHH K DR E B L J DWWKEHR QW L P DSDOMF R Q Q H E WWR
3DUWLFLSDQWYTYV SDUWLFLSDWLRQ LQ WKH 30DQ

JRUHBYYHW $BHERUWOLERRD W SRR Q Q X@ IR U PUDNWEXBIEM L OH.GMKEHR O R P EDR PIQ L IBHH W DDLQBLQY
K H O € U RIDIGF O X\GGHOD IDHFYT X IXIQHEGA KD D QIW KLID G L YY. B GRREDQR W K HDWH i W W IDISIV U WY X (UG HKORBB/G
P X \BWG H V F UHL BJHVE\D WIXQIGBIY D O X E\B KVHX U L V G @KW E R/@ R F PV WEGG LV F O RK/BIIBU W LB E 8 QD ® WAWK
W IBID U W LE H 8 Y QIOWDHO\CS\ R QRAELAERDSHO X IL QWKW I[H SR UWT RUUHR B QWW LV K R FQE \ZX. OMWSHD U W L F
SHUVRGNOVRBHID UQRH UV RRUDHD YY HW IIRAFHRMWQA\E O L J DMWKBR Q@ W L P DSIOMWHF R Q Q H B WMIR!
3DUWLFLSDQWYTYV SDUWLFLSDWLRQ LQ WKH 30DQ

(/| 6$/9%'25

7TKHUH DUH QR FRXQWU\ VSHFLILF SURYLVLRQV

3(58

7HUPV DQG &RQGLWLRQV
1IDWXUH Rl WKKH*IROQMRZLQJ SURYLVLRQ VXSSOHPHQWY 6HFWLRQ F RI WKH $ZI

7K L$/Z D UGE H L QU D QR HIED WYIRDKID U W L EL'WBSERWP S DI D Q Q F H QWRLY ZHDAUKEHD U W L FR BVIX®DW W L F
FRQWULEXWLRQV WR WKH &RPSDQ\

IRWLILFDWLRQV

6HF X ULMZLE M UP D WK B QDRMVISH D X® GWMIBKD D@ R Q V L 6SIWLHED WHHILLE@H IDXQIBF F R U GLLQ RV E Nk

UHJLVW@HWIXR® R UH | R U P BPRWQRHWEIHDDRIW K8 D USS0 H D M MY B/ K3HD DWPKE.MJ H H PIQI) R W KIH O

GRFXPPRGHY DL OMREGBHUSD.EW IHR P SDER B R WK | R U PIDMILDRYGKEHR P S DS H DN MW K&HR P S D @ R\

UHFBQWXBSRQWUP . DQGXDUWHSRQWUP 4DYDL®MEZAHVHF DY ®WR QVKHR P SD @HEVD
KWWSV LU FLQHPDUN FRP

&LQHPDUN +ROGLQJV ,QF /IRQ

BHVWULFWHG 6WRFN 8QLW $ZDUG $JUHF

$SSHQ
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8 QWG 6\
&IGPDNS6$ ,F D7H D/FRSRDIRY

&IGPON/ / & D' HDY DHIP MGIEONV FRP SIQ

6XQQ P HIG&LQP D&RS D&DIRQDFRERDIRD

&IQHP ON3URSHWY ,F  D7H DVFRSRIDIRD

* JHB! + RBQIV ,F D7H D/FRSRDIRY

* WHB /@ D7H D/@P MMGSONGHIKLS

&GP DNERFHMRY/ / / & D) GUCDIP MWGAEOY AR SIQ

&IGHP DN, QMEDIRID/ / & D7H D/AP MMGACEMNV FRP S)
&IGPONO HIFR 86$ ,(F D' HIZ DHFRSRDIR)

&IQP ON3DNHY, ,F D7H D/FRERDIRY

&IQP OIN3DNGHY,, / V& D7H DVaP LWMGSONGHIKLS

&IGHP OUN, QWY HONERSRIDIRQ D' HIY DUHFR SRIDIRQ

&10 . %WIQQMAWRHON ,(F D' HI¥Y DHFRSRDIR)

&10. ,QMHWHW ,F D' HIZ DHFRSRIDIRY

&10. 7HD/3URSHWA/ / / & D7H D/@QP LMGACEMYFRP SQ

/ DHER7KHDMH / V& D7H DV/AP LMWGSONGHIKLS

MO RBQIV / / & D' HIY DUHTP MGAEMY ARP SIQ

%I IO REBQIV,, / / & D' HIZ DUHAP WAMGACEMY FRP SO
&IGHPONO HAD ,(F D' HIY DHFRSRDIRY

&LGHP DN/ DS P HIFD9 HQMBY / / & D' HIY DHAP MMGACEMN FRP S
&IQP ON3RGAGH+RBQIV/ / & D' HIZ DHIOP WWGIDEW ARP S
&HQMY 7KHDWY ,(F D&DNRIDFRSADIRY

&IGPONS % ,F D7H D/&RERDIRY

)0 ' HDZ DM, // & D' HIY DHQOP WAWGACELOW ARP SIQ

)0 ' HDZDW,, // & D' HDY DIHCP MGACEOW FRP SIQ)

0, &IGPDN / / & 7H D/QP MGACEAON ARP SIQ

$5* (17.1%

&IQP ONS UHMMD6 5/ DR$ WHIMHAP MGAEMY FRP SO0
3RAAHE 5/  DR$ WHAMHIOP LG IDEAW ARP S

YXQH/ 65/ DQ$UHMHIP \WSACHMN FRP S)
&IQHP ONS UHOND+ RBQIV ,F  D&D P DQFRSRDIRY

%2 &$ +RAQV ,EF D&D P IQFRSRDIRY

+RW* HHDRIGHP DGH$ UHOND6 $  DO$ UHMHFRSRDIRY

%5 $=./
&IGHP DNYADICE $  DYAL) LADDFRSRIDIRD
)@ 0 HAD3XETAGEHH( QUAMQP HYR/ @D DYAL] LADQ@P WG SINGHIKLS

&$1%' $
&HYMY 7KHDWVR &0 8/ & D&DIADDFRERDIRD

&(175%/ $0 (5.8%

&GP DN3DIPD 6$  D3DIP DADNRQMRANFRP SQ

&IGHP DUN( TXW + REQIVER SRIDRY DYAMIK 9 LLILQ, VDB/FRERDIR)
&GP DNERABS LD 6 5/  D&RWYS LFDQQP MG ACEW FRP SIQ

&LGHP DUN( OBDOYDERU/ VD GH& 9 DQ( CBDYDERUDQAP LWGATEAY ARP SO
&IGHP DN IFOUXD\ &ID / V@D D1 IFDUXDQAP MGACEQN FRP S
&IQP ON+ RGNV GH5 / D+ RIGAUIQQP MWGATELMN FRP SI)

&LGHP DN* XD DD / 1P MIED D* XDAP DIQAP MGFRP S0

(;+,%7



@ 0 HAD+ REQIVERSRIDIRY DYAMYK 9 LLILQ, \DQB/FRERDIR)
@ &IGMMRQ+ RIXUD/6 GH5 / D+ RIBUIDAIP MG AEON FRP SI)

@ &IQVIMRQ&RII5LFD6 5/  D&RWES5 LFDQIP WWGATEMY ARP SIQ

0 &RPSIXID/ IPMIED GED) @ &IGMMRQL IFAMXD D1 IFMIXOQAP MG AEMNV FRP SIQ
@ &IQYIMRY* XDAP DD / VD D* XDAP DDQAP MG ADELM FRP SR

@ &IQYMRQ3DIP D6 GH5 / D3DCIP DADQAIP MGATEMY ARP SO

)@ &IQVIMR( CBDYDARJ/ \ID GH& 9 D( C5 DODERUDQAP MG ADELAM FRP ST

&ICH) RRGE6HYIFH/6 $  D3DIP DQDQNRQAXRAN FRP S0

3UPLXP ) RRGEHYIFHY 6 $ D30I DUDDNALQAKRAN FRP S

&+./ (

&IQP DN&KIBI6 $ D&KIBGOIOFRSRDIR)
JQMHVRH/&IGPDON 6 $  D&KIGDDARBRDIR)

: REOZIGH, QIHW,F  DYAIMIK 9 LLILQ, DB/ FRERIDNRY
)@ 0 HAD6 $ D&KIGIARERDIR)

&2/20 %$
&GP DNE&RBPEDG $ 6 D&REP EDQFRSRIDIRY
)@ &IQVMYQ&RBPHD6 $ 6 D&RBP ADQFRERDIRY

)
)
)
)
)
)

0(:.&2
&IHPDON3®] 6 G5/ GH&9 DO H LFDQAIP MGICHON FRP SDQ

3(58
&ICHP DNGHBHX6 5/  D3HXVDQ@P MWEIHOW FRP S

) 3HX65 /

w/.9.%
&IGHPDNYRIMD 65/ DYRIVIDQFRSRDIR)

3$5%* 8%<
&IHPON3DIXD 65/ D3DUMIXD DROP MWEIHOWY FRP S

&85%$&%2
&ICHP DN&XUIDIR %9 D' XWRK &DUERHAP MG AHON FRP S
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8 QWG 6\
&IQGPON/ / & D' HDY DHIP MGIEONV FRP SIQ

6XQQ P HIG&IQP D&RS D&DIRQDFRERDIRD

&IQHP DN3URSHWY ,(F  D7H DVFRISRIDIR)

* JHB! + RBQIV ,F D7H D/FRSRDIRY

* WHB /@ D7H D/aP MMGSONGHIKLS

&GP DNERFHMRY/ / / & D) GUCDIP MWGAEOY AR SIQ

&IGHP DN, QMEDIRID/ / & D7H D/AP MMGACEMNV FRP S
&IGPONO HIFR 86$ ,(F D' HIZ DHFRSRDIR)

&IQP ON3DNHY, ,F D7H D/FRERDIRY

&IQP OIN3DNGHY,, / & D7H DVaP MG SONGHIKLS

&IGHP OUN, QYWY HONERSRIDIRQ D' HIY DUHFR SRIDIRQ

&10 . %WIQQMAWRHON ,(F D' HI¥Y DHFRSRDIR)

&10. ,QMWHW ,F D' HIZ DHFRSRIDIRY

&10. 7HD/3URSHWAY/ / / & D7H D/@P LMGACEMYFRP SQ

/ DR 7KHDMH / V& D7H D/AP LWWGSONGHIKLS

%IMOr RBQIV / / & D' HIY DUHTP MGAEMY ARP SIQ

%I lOF REBQIV,, / / & D' HIY DH@P WAMGACEMY FRP SO
&IGHPONO HAD ,(F D' HIY DHFRSRDIRY

&LGHP DN/ DS P HIFD9 HQMBY / / & D' HIY DHAP MMGACEMN FRP SIQ
&IQP DN3RGAGH+RBQIV/ / & D' HIZ DHIOP WWGIDEW ARP S
&HYMY 7KHDWY ,(F D&DNREIDFRSADIRY

&IGPONS % ,F D7H D/&RERDIRY

)0 ' HDZ DM, // & D' HIY DHQOP WAWGACELOW ARP SO

YO ' HDZDW,, // & D' HDY DIH@P MGACEOW FRP SIQ)

0, &IGPDN / / & 7H D/QP MGACEON ARP SIQ

$5* (17.1%

&IGPDNSUHMND 65/  0Q$ UHMHIP MGICEOWY FRP SDQ
3RA-AHE 5/ DR$ WHAMHIOP WG IDEAW FARP S

WX@H/ 65/ DO$UHMHOP MGACEMN ARP SO
&IQHP ONS UHOND+ RBQIV ,F  D&D P DQFRSRDIRY

%2 &$ +RAQV ,EF D&D P IFRSRDIRY

+RW* HHDRIGHP DGH$ UHOND6 $  DO$ UHMHFRSRDIRY

%5 $=./
&IGHP DNYADICE $  DYAL) LADDFRSRIDIRD
)@ 0 HAD3XETAGEHH( QUAMQP HYR/ @D DYAL] LADQ@P WG SINGHIKLS

&$1%' $
&HYMY 7KHDMVR &0 8/ & D&DIEDDFRERDIRD

&(175%/ $0 (5.8%

&GP DN3DIPD 6$  D3DP DADNRQMRANFRP SQ

&IGHP DUN( TXW + REQIVER SRIDIRY DYAMIK 9 LLILQ, VDB/FRERDIR)
&GP DNERABS LD 6 5/  D&RWYS LFDQQP MG ACEW FRP SIQ

&1CHP DUN( OBDOYDERU/ \@DGHE 9 DQ( CBOYDERUDQAP LWAWGACE.MN FRP SQ
&IGHP DN IFOUXD\ &I1D / V@D D1 IFDUXDQAP MGACEMN FRP SQ
&IQP DN+ RGAUDV6 GH5 / D+ RIGAUDQQP MWGATELMN FRP SI)
&LGHP DN* XD DD / 1P MIED D* XDAP DIQQP MGFRP S0

)@ 0 HAD+RBQIV&RSRDIRY DYAMYK 9 LLILQ, VDIE/FRER DR
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@ &IGMMRQ+RIXD/6 5 / D+ RIGUIIP LM ICELON FRP S

@ &IQYIMRQ&RII5LFD6 5/  D&RWE5 LFDQIP WWGATEMY ARP SO

0 &RPSIXD/ IP LMD GD) @ &IGMMRQL IFAMXD D1 IFMIXOQAIP MG ROV FRP SIQ
@ &IQYIMRY* XDAP DI/ V@D D* XD DDQAP MG ACELQWN FRP )

@ &IQYIMRQ3DIPD6 5/ D3DEP DQDQAP MGADEMN FRP S

)@ &IQYIMRY( CBDODERY \BD CH& 9 DQ( 05 DOYDERUDQ AP MG CCELOMW FRP S

&ICH) RRG6HYIFH/6 $  D3DCIP DQDQNRQWHAN FRP S

3UPLXP ) RRGEHYIFHY 6 $ D30I DUDDNALQAKRAN FRP S

&+./ (

&IQP DN&KIBI6 $ D&KIBPOIOFRSRDIR)
JQMHVRH/&IGPDON 6 $  D&KIGDDARSRDIR)

: REOZIGH, QIHW,F  DYAIMIK 9 LLILQ, DB/ FRERIDIRY
)@ 0 HAD6 $ D&KIGIARERDIR)

&2/20 %$
&GP DNE&RBPED6G $ 6 D&REP EDQFRSRIDIRY
)@ &IQYMYQ&RBPHD6 $ 6 D&RBP ADQFRERDIRY

)
)
)
)
)

0(:.&2
&IHPDON3®] 6 GI5/ GH&9 DO H LFDQAIP MGICHMN FRP SDQ

3(58
&ICHP DNGHBHX6 5/  D3HXYIDQ@P WEIHOW FRP S

) 3HX65 /

w/.9.%
&IGHPDNYRIMD 65/ DYRIVIDQFRSRDIR)

3$5%* 8%<
&IHPON3DIXD 65/ D3DUMIXD DROP MWEMHOWY FRP S

&85%$&%2
&ICHP DN&XUIDIR %9 D' XWRK &DUERHAP MG AHEHON FRP S
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FRQURCRYHUI LQDGADOWSRY  CSSHOUGQY LQWVS QOGS FBRWRQ) RP . R &IGHP DN+ REBQIV , F |RAMWH\ HIUHGG' H-P EHU

V' HRWY 7RAEH/ /3

' DOV 7H DY



(;+,%7

&(2 &(57,),8&%$7,21
38568$17 72 6(&7,21  2) 7+(
6$5%$1(6 2;/(<$&72)

, 6HDQ* OP E®I FHWW\ WDW

, KOHULLZ FOWYOQQOOWERYRY) RP . R &IGP ON+RBQIV ,(F

YDHGROP\ NRZ GEIH \WY DQQXODU-SRNGRHY QRAFRQEIQ D) XQUKH WEIAP HAR D P DALICO! CRARURP MR WEAM D P DAUIDOI CPAGHHAOY VR P ONH \WH
EAP HONVP DGH LQ@IKWR \KHFLURXP WBGFHY XQEHUZ KLEK VKA \WWBAP HOVZ HIHP DCH (R MBDAQ) Z W UAGHRARWHSHIRGFRYHIGE. \KLY DQQCOUERW

YDHG RQP\ NFRZGGIH WH | LCDERLCOMEBAP HON DQG RMHUI LCDGALOOLQ RUP DIRQ LGFOGHS LQ \KLY DOCOUSRWI DL SUAHALQ DEDP DAUIDOUAS-FN \KH
I LOCADOFRQAMRY WAXOVR RSHDIRQV/DGFDK | GZ VR WHUIMQAD/R  DQG | RU \KHSHIRG/ SUAHMG LOVKLY DQQKCOU-ERWY

7 KH WILMADOA RIMHURHIM LQ) RILEHUDGE, DU BASRQUEG! I RUBMEQKIQ) DG P DQNQQ) AVRRXUH FROMRY DG SURFHBUY DY GHIGHELQ ([ FKOQIH S FY
5X6W D HOBG G H DXGLOMDOFROWRCRYHUILGIADOUERWY D/GHIGGIQ([FKOQHS VXY D | OB G | IRAHUIMQNG
KD

D GMIGHE KK QVFBRKUH FRQARY G SURRHBAU RUFDMHG\KAK GVFRKUHFRQMRY DG SURRHEUAYAR EH G GHG XQEHURXUVKSHIYIMRD \R
HXUH \KDAP DALICOLQ RUP DINRQ UADY \R \WH U MABQMLGFOQQ) W FRQRIEDAG VEMGADUHY VP DHNFZ QW XVE RNHY Z MO WRH
HQIMYY SOMFXOLD GAUQY WHSHIRGLQZ KIFK WY UHSRWWYEHQ) SUEIWG

E GIGHE WAK LOMCDDFRURORYHU | LDCADDUSRMGY)  RUFDAHS WKAK. LQMEDDFRQURORYHU | LOCADOWERWY R EH GMIGHS XQ@EURU
\KSHYIMRQ R SURVIGH UDRIE®! DAXUDGFH WIDEQ) \WH UHITEQN R | LQOGADDWSERWY OGG \WH SUEDDIR) R | (DIRLCOWEAP HON | RU
H \MCDOSXUSRVAVIQ DFFREIGFHZ WK JHGHIDED CFR-BWMG CFFRXQIY SUCALSBY

F HYDODMS WH HIHRYHHW R \WH WILVADOAY GVFBRKUH FRORY DO SURFHXUAY DG SUAHAG LO \KY UHBRIWRXU FRFOMRQY CERAMKH
HIHRAHZHWR \MHAVRBRAKUHFRQARY DOG SURAHGUA D/R WHHIGR \WHSHIRGFRYHIGE! WY UHSRWEDHE RQVKAK HYDODIRQ 006G

G AVRRHG LKLY USRI FKDQ) HLQ \WH UHD ADQWY LM CDOFRQURORYHUI LQDGALDOU-SRNY) WDARFPXUHG GXUQ) \WH U RO P RIAGHRHQA
IVAOOTXOMAL \KH UHIMADOAY | RO | IVFDOTXOUMULQ WH FDH R DD DQQCDU-ERW \KDAKDY P DAUDED OIHARG RULY WDRIED ONHD \R
P DALIDIED 0| HPAAKH U ADOAY LM QDOFRQURCRYHUI LDCADOBER WY DOG

7 KH UH MDA REHUFHIW 1) RILIFHUDQG, KDYH QWWBRHG BEDVHG RQ RXAUP RIMHFFHARYDDOWRQ R LQMCDOFRQNRORYHUI LADOADOUWSRNY) R \KH UH) WRBORY
DQWRLY DG WHDAWARP P MWHR U MDA ERDGR QUHARY RUSHYRQVSHIRP 1Q) \WHHIXLYDBRNXCRANRY/

D DOV QULFDQAGH LFLHGAHY DG P DMUDOZ HNGHAY LIQWH GAMIQRURSHDIROR LQMDOFRQURORYHUI LCDGALDOB BRI Z KIFK DHUDRIED
ONHD \R OGHYHD O HRARH U MOV CEOWV \R BFREG SURFHW \XP P D) HOQG WERWICDADOQ RP DIR) DG

E D 1UXG Z KHKHURUCQRAP DIMUIDD \KDNQYRYHY P DRI HP HONRURKHUHP SR HHV Z KR KDYH DM QU LFDQAR®! LOQ WWH UH LMD LM CDOFRQARC
RYHUI LCDCADOWSRINY

‘DM ) HLOW

%

&1(0%$5. +2/' ,1*6 ,1&

V 6HIQ* [P E®I
6HDQ* P EO
&KIH ( [ HXWH2 LB




(;+,%7

&)2 &(57,),&%$7,21
38568$17 72 6(&7,21  2) 7+(
6$5%$1(6 2;/(<$&72)

, 0 HIMD7KRP DV FHWW\ WDV

, KOHUIEZ HG\WMYOQQ@OUERYWRY) RP . R &IQP ON+ RBQIV ,(F

YDHGROP\ NJRZ GGIH \WLY DOOOU-BRWGRY RAFRQEIQ D) XQUKH WEAMP HOAR D P DAMIDD! CRARURP VR \WBM D P DMUDODI CRAGHHADY R P ONH \WH
WIAP HONVP DGH LQ@IKWR \KHFLURXP WBGFHY XQEHUZ KLFK \KFK WP HONZ HJMP DCH (RWP MODAQ) Z W UAGHPARWHSHIRGFRYHIGE. \MLY DQQMOERW

YUDHGROP\ NRZ BGIH \WHI LCDGRLCOWBAMP HON DOG RKHUI LCDQRLOOLQ RUP DARQLGFOGHG QWY DQKCOLHSRIM OO SUAHAQ DTP DAUIDOUAS-RNV\KHI LCDGRDC
FROGUR) WAXOVR RSHIDIRQY/DQGFDK | BZ VR \WHUHMIQADVR DG 1 RU WHSHIRGY SUMHOAGLOWLY DOQOOS R W

7 KH WILMADOA RIMHURHIM LQ) RILEHUDGE, DU BASRQUEG! I RUBMEQKIQ) DG P DQNQQ) AVRRXUH FROMRY DG SURFHBUY DY GHIGHELQ ([ FKOQIH S FY
5X6W D HOBG G H DXGLOMDOFROWRCRYHUILGIADOUERWY D/GHIGGIQ([FKOQHS VXY D | OB G | IRAHUIMQNG
KD

D GMICHE WK QVFBRXUH ARQARY DG SIRAHEAUHY RUFDKVHG VXK QVFRXUHFRQARY DG SURAHGAUHY W BH GV GHG XQAHURXUVKGEHYIMRQ R

HXUH \KDAP DALICOLQ RUP DINRQ UADY \R \WH U MABQMLGFOQQ) W FRQRIEDAG VEMGADUHY VP DHNFZ QW XVE RNHY Z MO WRH
HQIMYY SOMFXOLD GAUQY WHSHIRGLQZ KIFK WY UHSRWWYEHQ) SUEIWG

E GIGHE WAK LOMCDDFRURORYHU | LDCADDUSRMGY)  RUFDAHS WKAK. LQMEDDFRQURORYHU | LOCADOWERWY R EH GMIGHS XQ@EURU
\KSHYIMRQ R SURVIGH UDRIE®! DAXUDGFH WIDEQ) \WH UHITEQN R | LQOGADDWSERWY OGG \WH SUEDDIR) R | (DIRLCOWEAP HON | RU
H \MCDOSXUSRVAVIQ DFFREIGFHZ WK JHGHIDED CFR-BWMG CFFRXQIY SUCALSBY

F HYDOOMS WH HITHAHHN R \WH U MBOAY GVFBRXUH FRQARY DG SURAHGXAUWY DG SUAHRMG 1Q WY BHBRWRXU FRFOMRYY CERXVMKH
HIHAWHHWR \WHAWBRXUHFRQARY DG SURRHGUWHY DVR WHHIGR WHSHIRGFRYHUGE WY WHBRWADHG RQVXAK HYDDDWNRQ DG

G AVRRHG LKLY USRI FKDQ) HLQ \WH UHD ADQWY LM CDOFRQURORYHUI LQDGALDOU-SRNY) WDARFPXUHG GXUQ) \WH U RO P RIAGHRHQA
IVAOOTXOMAL \KH UHIMADOAY | RO | IVFDOTXOUMULQ WH FDH R DD DQQCDU-ERW \KDAKDY P DAUDED OIHARG RULY WDRIED ONHD \R
P DALIDIED 0| HPAAKH U ADOAY LM QDOFRQURCRYHUI LDCADOBER WY DOG

7 KHUH MADQA REHUFHW 1Y) R [IFHUDG, KDYHAMWRHG EDVHE RQ RAUP RINHRHNHYEOOWNRQR - LQMCBOFRQURORYHUI LCDGADOUWSRNY) R WWH UH DAV
DQWRLY DG WHDAWARP P MWHR U MDA ERDGR QUHARY RUSHYRQVSHIRP 1Q) \WHHIXLYDBRNXCRANRY/

D DOV QULFDQAGH LFLHGAHY DG P DMUDOZ HNGHAY LIQWH GAMIQRURSHDIROR LQMDOFRQURORYHUI LCDGALDOB BRI Z KIFK DHUDRIED
ONHD \R OGHYHD O HRARH U MOV CEOWV \R BFREG SURFHW \XP P D) HOQG WERWICDADOQ RP DIR) DG

F D 1UXG Z KHKHURUCQRAP DIMUIDD \KDNQYRYHY P DRI HP HONRURKHUHP SR HHV Z KR KDYH DM QU LFDQAR®! LOQ WWH UH LMD LM CDOFRQARC
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EAP HONVP DGH LQ@IKWR \KHFLURXP WBIGFHY/ XQEHUZ KLFK VKA \WWBAP HOVZ HIHP DCH (R MBDAQ) Z W UAGHRARWHSHIRGFRYHIGE. \KY DQQCOUERW

YDHG RQP\ NRZGGIH WH | LCDGRLCOMEBAP HON DQG RMHUI LCDGALOOLQ RUP DIRQ LGFOGHS LQ \KLY DOCOUSRWI DL SUAHALQ DEDP DAMUIDOUAS-FN \KH
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HOIMYY SOMFXOLD GAUQY WHSHIRGLQZ KIFK WY UHSRWWYEHQ) SUEIWG
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H \MCDOSXUSRVAVLQ DFFREIGFHZ WK JHGHIDED CFR-BWMG CFFRXQIY SUCALSBY
F HYCOOAG \WH HIFAYHIW R \WH UIBOAY QVFRXUH FROMRY DG SURFHEXUY DG SUAHOMG 1O KLY UHBRWRXU FRFOMRQ/ CERAKH
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G AVRRHG LKLY USRI FKDQ) H LQ \WH UHD ADQW LM CDOFRQURORYHUI LQDGALDOU-SRNY) WDARFPXUHG GXUQ) \WH U AR P RIAGHRHQA
IVAOOTXOWAL \KH UHIMADOAY | RO | VFDOTXOUMULQ WH FDH R DD DQQDDU-ERW \KDAKDY P DAUDED DI HRRG RULY WDRIED ONHD \R
P DALIDED 0| HPAAKH U ADOAY LM QDOFRQURCRYHUI LDCADOBER WY QG
7 KH U MOV RM-URHWA LQ) R I LIFHUDGG, KDYHGWBRHS EDHG RQRXUP RANSHFHOAYDODIROR LQMIDCFRQMRCRYHUI LCDRDOWERWY \R WH U DAY
DXQWRLY DIG\WHDXQAWRP P WWHR UIMADQAVERDIGR AURRY RUSHIRQSHIRIP LQ) \WHHTXLYDBQANXRIRDY
D DOV QULFDQAGH LFLHGAHY DG P DMUDOZ HINGHAY LIQ\WH GAMIQRURSHDIROR LQMDOFRQURORYHUI LCDGALDOB BRI Z KIFK DHUDRIED
ONHD \R OGHYHD O HRARH U MOV CEOWV \R BFREG SURFHW \XP P D) HOQG WERWICDADOQ RP DIR) DG
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UDHGROP\ NJRZ GGEIH \WLY DOOOU-BRWGRY RAFRQEIQ D) XQUKH WEAMP HOAR D P DAMIDD! CRARURP VR \WBM D P DMUDODI CRAGHHADY R P ONH \WH
WIAP HONVP DGH LQ@IKWR \KHFLURXP WBGFHY XQEHUZ KLFK \KFK WP HONZ HJMP DCH (RWP MODAQ) Z W UAGHRARWHSHIRGFRYHIGE. \MLY DQQCOERW

YUDHGROP\ NRZ BGIH \WHI LCDGRLCOWBAMP HON DOG RKHUI LCDQRLOOLQ RUP DARQLGFOGHG QWY DQKCOUHSRIM OO SUAHAQ DTP DAUIDOUAS-RNV\KHI LCDGRDC
FROGUR) WAXWVR RSHIDIRQ/DQGFDK | BZ VR \WHUHMIQADVR DG 1 RU WHSHIRGY SUMHOAGLOWLY DOQMOS R W

7 KH WILMADOA RIMHURHM LQ) RILEHUDGE, DU BASRQUEG! | RUBMEQKIQ) DG P DQNQQ) AVRRXUH FROMRY DG SURFHBUY DY GHIGHELQ ([ FKOQIH S Fn
5X6V D HOBG G H DXGLOMIDOFROURCRYHUIGIADOUERWY D/GHIGGIQ([FKOQHS VXY D | OB G | IRMHUILQAG
KD

D GMICHE WAK QAVFBRXUH ARQARY DG SIRAHEAUHY . RUFDKVHG VXK QVFRXUHFRQARY DG SURAHGXAUWHY W BH GV GHG XQAHURXUVKGEHYIMRQ R

HOXUH \KDAP DALICOLQ RUP DINRQ UADY \R \WH U MABQMLGFOQQ) W FRQRIEDAG VEMGADUHY VP DHNFZ QW XVE RNHY Z MO WRH
HOIMYY SOMFXOLD GAUQY WHSHIRGLQZ KIFK WY UHSRWWYEHQ) SUEIWG

E GIGHE WAK LOMCDDFRURORYHU | LDCADDUBRMGY)  RUFDAHS WKAK. LQMDDFRQURORYHU | LOCADOWERWY R EH GMIGHS XQ@EURU
\KSHYIMRQ R SURVIGH UDRIE®! DAXUDGRH WIDEQ) \WH UHITEQN R | LQOGADDWSERWY OOG \WH SUEDDIR) R | (DIRLCOWEAP HON | RU
H \MCDOSXUSRVAVLQ DFFREIGFHZ WK JHGHIDED CFR-BWMG CFFRXQIY SUCALSBY

F HYDOOMS WH HITHAHHN R \WH U MOV GVFBRXUH FRQUIRY DG SURAHGXAUWY DG SUAHRMG 1Q WY BHBRWRXU FRFOMRYY CERXVMKH
HIHAWYHHWR \WHAWBRKUHFRQARY DG SURRHGUWHY DVR WHHIGR WHSHIRGFRYHBHGE WY WHBRWADHG RQVXRK HYDODWNRQ DG

G AVRRHG LKLY USRI FKDQ) H LQ \WH UHD ADQW LM CDOFRQURORYHUI LQDGALDOU-SRNY) WDARFPXUHG GXUQ) \WH U AR P RIAGHRHQA
IVAOOTXOWAL \KH UHIMADOAY | RO | VFDOTXOUMULQ WH FDH R DD DQQDDU-ERW \KDAKDY P DAUDED DI HRRG RULY WDRIED ONHD \R
P DALIDED 0| HPAAKH U ADOAY LM QDOFRQURCRYHUI LDCADOBER WY QG

7 KHUH MADOQA REHUFHW 1Y) R [IFHUDG, KDYHAMWRHG EDVHE RQ RAUP RINHRHNHYEOOWNRQ R LQMCBOFRQURORYHUI LCDGADOUWSRNY) R WWH UH DAV
DQWRLY DG WHDAWRP P MWHR UMD ERDGR QUHARY RUSHYRQVSHIRP 1Q) \WHHIXLYDBRNXCRNRY/

D DOV QULFDQAGH LFLHGAHY DG P DMUDOZ HINGHAY LIQ\WH GAMIQRURSHDIROR LQMDOFRQURORYHUI LCDGALDOB BRI Z KIFK DHUDRIED
ONHD \R OGHYHD O HRARH U MOV CEOWV \R BFREG SURFHW \XP P D) HOQG WERWICDADOQ RP DIR) DG

F D 1UXG Z KHKHURUCQRAP DIMUIDO \KDAQYRYHY P DRI HP HONRURKHUHP SR HHV Z KR KDYH DM QU LFDQAUR®! LOQ WWH UR LMD LM CDOFRQARC
RYHUI LCDCADOWSRINY
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